
�����������	
	���
���������������
����������� ������� ������������������ !"�"�#$%&'�()*�+,-.�/01'-2�344'&2%,'5 678��� !"�"�9'2�#)&:�#$%&' ;<.=< ;>.7>/01'-2�344'&2%,'�#$%&' ;7.?@ ;>.>?A%-&0BC2�D'EF'C2�G'2)%H�DI)$'������J)K0$�J)CB4)&2B$'$�A%-&0BC2L�����MHH�N2I'$�J)CB4)&2B$'$�A%-&0BC2O O<.O8L7.68LO.<8 L.<**P>.O**PL.=**#J�QDM�J'C2I0H�G'2)%H�DI)$' <.=8 +>.<**53-2%F)2'R�S'%EI2'R�M,'$)E'�D2)2'�3T&%-'�U)T�*'$�*)&:� ;L.<? ;V#J�QDM�W%E)$'22'�SI0H'-)H'�XC,'C20$Y�3-2%F)2'-Z� 3CR�04�[O�O>O\3CR�04�[L�O>O\3CR�04�[O�O>OO3CR�04�[L�O>OO +%C�]%HH%0C�BC%2-5�O.6O.LO.=O.6W%E)$'22'�XCRB-2$Y�SI0H'-)H'�XC,'C20$YZ� 3CR�04�[O�O>O\3CR�04�[L�O>O\3CR�04�[O�O>OO3CR�04�[L�O>OO +%C�]%HH%0C�BC%2-5@.6=.<?.>=.<902'Z�SI0H'-)H'�%C,'C20$Y�&I)CE'-�)$'�0C'�4)&20$�#J�QDM�B-'-�20�'-2%F)2'�)RKB-2'R�#J�QDM�)CR�%CRB-2$Y�,0HBF'-.�L#$',%0B-HY�H)]'H'R�̂J)K0$�J)CB4)&2B$'$�_$)CR'R�A%-&0BC2.̂�XC&HBR'-�#J�QDM̀�G'YC0HR-�MF'$%&)C�XC&.�)CR�XU(�_$)CR-̀�//W.�O#$',%0B-HY�H)]'H'R�̂A''*�A%-&0BC2.̂ a����b������ ������� ���������������c"defg�hef�G'2)%H�#$%&' ;=.67 ;>.6O"fi�G'2)%H�#$%&' ;O.@\ ;>.6>j"kel�m  �no"pe�! e��fq�r�� �s"!�tt"�d�utev��ew etk�cu�t�f���evk�keoefkxa�y�� ������� z{�����W)*%2)H�3T*'CR%2B$'- ;6<�F%HH%0C� ;L>\�F%HH%0CNCE0%CE�A'*$'&%)2%0C�)CR�MF0$2%|)2%0C ;=O�F%HH%0C� ;LL6�F%HH%0C�����������y
}}
	��~����z �� �� �� ��O>OO =6 =7 == =7 O=>O>O\ =7 =7 =7 =7 O=>MH2$%)�WH%'C2�D'$,%&'-�//W==>L�S'-2�_$0)R�D2$''2̀�G%&IF0CR̀��M�O\O\>



Cigarette Industry Volume Decomposition Estimates
Twelve Months Ended
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9/30/22 12/31/22 3/31/23 6/30/23

Secular Decline Rate1 (2.5)% (2.5)% (2.5)% (2.5)%

Cigarette Price Elasticity2 (2.0)% (2.0)% (2.0)% (1.9)%

Additional Cross Category Movement (0.1)% 0.0% 0.0% (0.1)%

Macroeconomic & Other Factors3 (2.9)% (3.5)% (4.0)% (4.0)%

Estimated Industry Decline (7.5)% (8.0)% (8.5)% (8.5)%

Source:  ALCS CMII estimates

1  Includes approximately 1% historical movement across tobacco categories.
2 Reflects a cigarette price elasticity coefficient of -0.35.
3 Primarily driven by increased gas prices and high inflation.



E-Vapor Category Volume
Estimated Equivalized Volume (in billions of units)
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Source: ALCS CMII estimates
Note: Share based on volume equivalized to cartridges (1 disposable = 1 cartridge = 1ml e-liquid). Estimated category volume and share are subject to revisions based on latest available data. 
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California Market Dynamics
1H 2023 vs. 1H 2022
CA Total U.S.

Cigarette Industry Shipments to Retail (16.6)% (8.1)%

Large Mass Cigars Industry Shipments to Retail (17.5)% (3.6)%

PM USA Retail Share +4.0 pp (1.0) pp

Marlboro Retail Share +4.0 pp (0.4) pp

Oral Tobacco Products Industry Shipments to Retail (11.7)% +2.4%

Altria Oral Tobacco Products Segment Retail Share (3.4) pp (2.3) pp

Copenhagen Retail Share (3.0) pp (2.9) pp

on! Retail Share +2.3 pp +2.3 pp
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Source: Unify (STARS); Circana Projected CA MOC, Circana, Inc. and Circana Group, L.P. through week ending 07/02/23. 

*Retail share reflects multi-outlet and convenience channels. It is for comparison purposes only and does not tie to Circana blended share reported in our financial statements. 

*Retail share reflects multi-outlet and convenience channels. It is for comparison purposes only and does not tie to Circana
blended share reported in our financial statements. 



California Flavor Ban & Market Dynamics
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Nevada Menthol Retail Share

Source: Circana Info Scan Cigarette 2023 – MOC, week ending 07/02/23. 
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