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Introduction
The Basel Committee Accords (“Basel 3”) aimed at strengthen-
ing banks' capacity to absorb shocks from financial and econom-
ic tensions, improving risk management and governance, and 
strengthening banks' transparency and reporting, entered into 
force in European Union law on January 1, 2014. 

Based on the above, at EU level, the contents of “Basel 3” were 
implemented through two separate regulatory acts:

	▶ Regulation (EU) No 575/2013 of June 26, 2013 (referred to 
as the Capital Requirements Regulation - “CRR”) - Part Eight 
“Disclosures by Institutions” (Articles 431 - 455) and Part Ten, 
Title I, Chapter 3, “Transitional provisions for disclosure of own 
funds” (Article 492) - which governs Pillar I prudential supervi-
sion mechanisms and public disclosure rules (Pillar III); 

	▶ Directive 2013/36/EU of June 26, 2013 (referred to as “CRD 
IV”), which concerns, inter alia, conditions for access to bank-
ing, freedom of establishment and freedom to provide ser-
vices, the prudential supervision process and additional cap-
ital reserves

The above-mentioned European regulation became applicable 
in the Italian legal system on the basis of Bank of Italy Circular 
No. 285 “Supervisory Provisions for Banks” of December 17, 2013 
as amended, which implements the provisions of the CRR and 
the CRD IV.

With the publication of Regulation (EU) No. 876/2019, (CRR2), a 
series of significant amendments were introduced to the regula-
tory framework, applicable as of June 28, 2021. These changes, 
regarding in particular Part Eight of the CRR, aim to standardize 
the periodic disclosure to be provided to the market.

Regulation (EU) No. 1623/2024 (CRR3) published on May 31, 
2024 and coming into force on January 1, 2025, with the excep-
tion of amendments to prudential requirements for Market Risk 
(referred to as the “FRTB”, Fundamental Review of Trading Book), 
for which entry into force was postponed during 2024 to January 
1, 2026, introduced further significant changes to the regulatory 
framework, related to requirements for credit risk, credit valua-
tion adjustment risk (CVA), operational risk, market risk, the out-
put floor and the capital requirements that banks calculate using 
their internal models. 

In Commission Implementing Regulation (EU) No. 3172/2024 of 
November 29, 2024 (which repealed Commission Implementing 
Regulation No. 637/2021 in force until December 31, 2024), op-
erators were provided with instructions for the mapping between 
the information to be published starting from the reference date 
of June 30, 2021 and what is set forth in supervisory reporting. 
On November 3, 2025, the EBA published an update of the Map-
ping tool to ensure consistency with the latest developments in 
the regulatory and reporting framework. The updates mainly re-
flect the changes made to the Capital Requirements Regulation 
(CRR3), as well as comments received from the sector.

It should be noted that the EBA’s interpretive Q&A guidelines 
on calendar provisioning, published on July 3, 2026, brought for-
ward to the first half of 2026 the effects previously expected in 
the third quarter of 2026. 

In accordance with the CRR, banks publish the required infor-
mation at least on an annual basis, and the Core Metrics on a 
semi-annual basis. Credit institutions are responsible for eval-
uating the need to provide the required information more fre-
quently, in light of the relevant characteristics of their activity 
and elements susceptible to rapid changes. The guidelines spec-
ify minimum content consistent with the significance of the re-
porting institution, particularly with reference to capital require-
ments, the breakdown and adequacy of capital, the leverage 
ratio, risk exposure and the general characteristics of systems in 
place to identify, measure and manage such risks.

The approach based on three “Pillars” was maintained.

Specifically:

	▶ Pillar I defines the system of capital requirements that banks 
are required to meet to address typical banking risks: credit 
risk (which also includes counterparty risk), market risk, and 
operational risk. This aspect has been reinforced by CRR2, in-
troducing a definition of higher quality capital and requiring 
additional capital conservation buffers, with the inclusion of 
rules on liquidity risk management, both short term (Liquidity 
Coverage Ratio - LCR) and long term (Net Stable Funding Ratio 
- NSFR), and the introduction of a leverage limit;

	▶ Pillar II requires banks to set up strategies, control processes 
and tools for determining, in addition to Pillar I risks, the ade-
quacy of current and prospective capital. It is the Supervisory 
Authority's responsibility to verify the reliability and accuracy 
of the results generated and, where necessary, to take appro-
priate corrective action. The BFF Group annually submits the 
“ICAAP/ILAAP Report” to the Bank of Italy, as an autonomous 
assessment of current and future capital adequacy and the li-
quidity risk governance and management system, in relation 
to the risks assumed and company strategies;

	▶ Pillar III establishes specific periodic disclosure obligations 
concerning capital adequacy, risk exposure and the gener-
al features of the related systems for identifying, measuring 
and managing such risks. This aspect has also been revised to 
introduce increased transparency requirements and more de-
tailed information on the breakdown of regulatory capital and 
on how the Banking Group calculates capital ratios.
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Based on Article 433 of the CRR, banks publish the public disclo-
sures required by EU regulations at least on an annual basis and 
the Core Metrics on a semi-annual basis, in conjunction with the 
date of publication of the financial statements. 

To this end, the Board of Directors of BFF Bank has approved 
a dedicated procedure named “Procedure for Disclosure to the 
Public (Pillar III)”.

Pursuant to this procedure, the disclosure to the public should 
be:

	▶ approved by the Board of Directors before it is made public;

	▶ published on the website www.bffgroup.com (Section:  
https://investor.bff.com/it/pillar-iii in Italian and  
https://investor.bff.com/en/pillar-iii in English) at least once a 
year and semi-annually with regard to the Core Metrics by the 
deadlines set for the publication of the financial statements, 
and therefore within 30 days of the date of approval of the 
financial statements by the Shareholders' Meeting.

The BFF Bank Banking Group (“BFF Banking Group” or the 
“Group”) is a leader in specialized finance. It is the only pan-Eu-
ropean platform, present in 9 countries, specializing in the 
management and non-recourse purchase of trade receivables 
from the public administration and National Health Systems. 
Through the merger with DEPObank, it is also a leader in securi-
ties services, as the only Italian custodian bank, and in payment 
services, distributed to more than 100 banks and PSPs in Italy. 

The Group is active in Italy, Croatia, France, Greece and Portugal 
through BFF Bank, in Spain through BFF Finance Iberia S.A.U. 
(“BFF Finance Iberia”) and in Poland, the Czech Republic and 
Slovakia through BFF Polska S.A. (“BFF Polska”) and its subsid-
iaries (referred to as “BFF Polska Group”). 

BFF Bank fulfills the public disclosure obligation for BFF Banking 
Group and prepares this document on a consolidated basis ac-
cording to the aforementioned regulatory provisions. 

It should be noted that: 

	▶ information on the risks the Group is exposed to and informa-
tion on the policies for managing and controlling those risks 
is also provided in Part E of the Notes to the “Interim Consoli-
dated Financial Report 2026” as at June 30, 2026;

	▶ information on the Group's own funds and banking superviso-
ry ratios is also published in Part F of the Notes to the “Interim 
Consolidated Financial Report 2026”;

	▶ information on governance is also provided in the “Report on 
Corporate Governance and Ownership Structure” published in 
the “Governance” section of the Group website www.bff.com; 

	▶ information on the Group's remuneration and incentive poli-
cies can be found in the “Remuneration Report” published in 
the “Governance” section of the Banking Group's website;

	▶ with reference to certain best practices identified by the EBA 
in its “Report on assessment of institutions’ Pillar 3 Disclosures” 
(EBA/REP/2020/09), and in its “Guidelines on the management 
of environmental, social and governance (ESG) risks” (EBA/
GL/2025/01), scheduled to come into force on January 11, 
2026, and by the Bank of Italy in the Supervisory Expectations 
on Climate and Environmental Risks (April 2022), disclosure 
on sustainability issues, including information on impacts, 
risks and opportunities and their interaction with the strategy 
and business model, is provided, based on current regulations, 
in a special Section of the Report on Operations and published 
on the Group's website www.bff.com.

Disclosure to the Public (Pillar III) is also subject to the certifica-
tion by the Financial Reporting Officer pursuant to Article 154-
bis of Italian Legislative Decree 58/98 (Consolidated Law on Fi-
nance, or “TUF”).

All amounts are stated in thousands of euros, when not specified 
otherwise.

http://www.bffgroup.com
https://investor.bff.com/it/pillar-iii
https://investor.bff.com/en/pillar-iii
http://www.bff.com
http://www.bff.com
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Disclosure of Key Metrics
The following provides the information in tabular format envisaged by Article 447 of Regulation 575/2013 and implemented in EU KM1 template of Regulation 3172/2024 and Regulation 763/2021 on minimum 
requirement of own funds and eligible liabilities and implemented in EU KM2 template. 

Consolidated capital requirements, in compliance with the provisions of Article 19 of the CRR, are calculated considering BFF Bank at the top of the Banking Group.

EU KM1 TEMPLATE: KEY METRICS TEMPLATE

Row

 a b c d e

06/30/2026 03/31/2026 12/31/2025 09/30/2025 6/30/2025

 Available own funds (amounts)      

1 Common Equity Tier 1 (CET1) capital 599,931 676,470 631,665 653,859 702,896

2 Tier 1 capital 749,931 826,470 781,665 803,859 852,896

3 Total capital 749,931 826,470 781,665 803,859 852,896

 Risk-weighted exposure amounts      

4 Total Risk exposure amount 5,799,839 6,217,162 6,352,205 4,871,873 4,910,717

4a Total risk exposure pre-floor 5,799,839 6,217,162 6,352,205 4,871,873 4,910,717

 Capital ratios (as a percentage of risk-weighted exposure amount)    

5 Common Equity Tier 1 ratio (%) 10.344% 10.881% 9.944% 13.421% 14.314%

5b Common Equity Tier 1 ratio considering unfloored TREA (%) 10.344% 10.881% 9.944% 13.421% 14.314%

6 Tier 1 ratio (%) 12.930% 13.293% 12.305% 16.500% 17.368%

6b Tier 1 ratio considering unfloored TREA (%) 12.930% 13.293% 12.305% 16.500% 17.368%

7 Total capital ratio (%) 12.930% 13.293% 12.305% 16.500% 17.368%

7b Total capital ratio considering unfloored TREA (%) 12.930% 13.293% 12.305% 16.500% 17.368%

 Additional own funds requirements to address risks other than excessive leverage risk (as a percentage of risk-weighted exposure amount)

EU 7a Additional own funds requirements to address risks other than the risk of excessive leverage (%) 2.000% 2.000% 2.000% 2.000% 2.000%

EU 7b - of which consisting of CET1 capital (%) 2.000% 2.000% 2.000% 2.000% 2.000%

EU 7c - of which: to be made up of Tier 1 capital (%) 2.000% 2.000% 2.000% 2.000% 2.000%

EU 7d Total SREP own funds requirements (%) 10.000% 10.000% 10.000% 10.000% 10.000%

 Combined buffer requirement (as a percentage of risk-weighted exposure amount)

8 Capital conservation buffer (%) 2.500% 2.500% 2.500% 2.500% 2.500%

EU 8a Conservation buffer due to macro-prudential or systemic risk identified at the level of a Member State (%) - - - - -

9 Institution specific countercyclical capital buffer (%) 0.410% 0.402% 0.337% 0.156% 0.108%

EU 9a Systemic risk buffer (%) 0.449% 0.458% 0.460% 0.567% 0.596%

10 Global Systemically Important Institution buffer (%) - - - - -

CONT'D
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Row

 a b c d e

06/30/2026 03/31/2026 12/31/2025 09/30/2025 6/30/2025

EU 10a Other Systemically Important Institution buffer (%) - - - - -

11 Combined buffer requirement (%) 3.359% 3.360% 3.297% 3.222% 3.204%

EU 11a Overall capital requirements (%) 13.359% 13.360% 13.297% 13.222% 13.204%

12 CET1 available after meeting the total SREP own funds requirements (%) 2.930% 3.293% 2.305% 6.500% 7.368%

Leverage ratio

13 Total exposure measure 12,261,304 12,453,771 12,838,255 12,585,412 14,017,983

14 Leverage ratio (%) 6.116% 6.636% 6.089% 6.387% 6.084%

Additional own funds requirements to address risks of excessive leverage (as a percentage of leverage ratio total exposure amount)

EU 14a Additional own funds requirements to address risks of excessive leverage (%) - - - - -

EU 14b - of which: to be made up of CET1 capital (%) - - - - -

EU 14c Total SREP leverage ratio requirements (%) 3.000% 3.000% 3.000% 3.000% 3.000%

Leverage ratio buffer and total leverage ratio requirement (as a percentage of leverage ratio total exposure amount)

EU 14d Leverage ratio buffer requirement (%) - - - - -

EU 14e Overall leverage ratio requirements (%) 3.000% 3.000% 3.000% 3.000% 3.000%

Liquidity Coverage Ratio

15 Total high-quality liquid assets (HQLA) (Weighted value - average) 2,962,827 3,042,076 3,048,617 3,423,558 3,456,038

EU 16a Cash outflows - Total weighted value 1,888,640 1,974,155 1,955,989 2,007,226 1,989,940

EU 16b Cash inflows - Total weighted value 438,186 376,333 389,597 432,250 505,105

16 Total net cash outflows (adjusted value) 1,450,454 1,597,823 1,566,391 1,574,976 1,484,834

17 Liquidity coverage ratio (%) 205.810% 189.707% 194.378% 216.957% 234.954%

Net Stable Funding Ratio

18 Total available stable funding 5,896,975 5,869,606 6,031,643 6,210,275 6,728,551

19 Total required stable funding 4,897,154 5,040,652 5,308,598 4,558,694 4,690,120

20 NSFR ratio (%) 120.416% 116.445% 113.620% 136.229% 143.462%

 (CONT'D: EU KM1 TEMPLATE: KEY METRICS TEMPLATE)
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EU KM2 TEMPLATE: KEY METRICS - MREL AND, WHERE APPLICABLE, OWN FUNDS REQUIREMENT AND ELIGIBLE LIABILITIES FOR G-SIIS

 a

Minimum requirement for own
funds and eligible liabilities 

(MREL)

06/30/2026

Own funds and eligible liabilities, ratios and components  

1 Own funds and eligible liabilities 1,355,695

EU-1a - of which own funds and subordinated liabilities 749,931

2 Total risk exposure amount (TREA) of the group under resolution 5,799,839

3 Own funds and eligible liabilities as a percentage of TREA 23.375%

EU-3a - of which own funds and subordinated liabilities 12.930%

4 Total exposure measure of the resolution group 12,261,304

5 Own funds and eligible liabilities as a percentage of the total exposure measure 11.057%

EU-5a - of which own funds or subordinated liabilities 6.116%

6a Does the subordination exemption in Article 72b(4) of the CRR apply? (5% exemption)  

6b Pro-memo item - Aggregate amount of permitted non-subordinated eligible liabilities in-struments If the subordination discretion as per Article 72b(3) CRR is applied (max 3.5% exemption)  

6c Pro-memo item: If a capped subordination exemption applies under Article 72b (3) CRR, the amount of funding issued that ranks pari passu with excluded liabilities and that is recognised under row 1,  
divided by funding issued that ranks pari passu with excluded Liabilities and that would be recognised under row 1 if no cap was applied (%)  

Minimum requirement for own funds and eligible liabilities (MREL)

EU-7 MREL expressed as a percentage of TREA 23.359%

EU-8 - of which to be met with own funds or subordinated liabilities -

EU-9 MREL expressed as a percentage of TEM 5.400%

EU-10 - of which to be met with own funds or subordinated liabilities -
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Certification by the Financial Reporting Officer
The Financial Reporting Officer of corporate accounting documents, Antonio Carnevale, pursuant to paragraph 2 Article 154 bis of the Consolidated Law on Finance,

DECLARES

that the accounting information contained in this document corresponds to the documentary evidence, books and accounting records.

	 Antonio Carnevale
	 The Financial Reporting Officer 
	 of corporate accounting documents

*****

Certification compliant with Article 431 (3) of the CRR (Regulation (EU) No. 575/2013 
as updated) regarding disclosure requirements pursuant to Part Eight of the CRR 
The undersigned Giuseppe Sica, in his capacity of Chief Executive Officer, and Chief Financial Officer, 

CERTIFIES

that, compliant with the provisions of Article 431, paragraph 3 of the CRR (Regulation (EU) No. 575/2013, as amended) on disclosure requirements pursuant to Part Eight of the CRR,
the information provided pursuant to the above-mentioned Part Eight has been drafted in compliance with the formal policy and internal processes, systems and controls.

Giuseppe Sica
Chief Executive Officer
Chief Financial Officer
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