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WHEREAS the Public Funds Investment Act (the “Act”) provides for the creation of public funds investment pools to which any local government or state agency of the State of Texas may delegate, by contract, the authority to hold legal title as custodian and to make investments purchased with local funds. 

WHEREAS the LocalTrust and its Texas public funds investment pools (“LocalTrust Texas”) were created under the Act to meet the investment objectives to preserve and safeguard the principal and liquidity of such funds, and to earn a yield consistent with the Act;

WHEREAS, Participant has delegated its authority to certain authorized officers to enter into an agreement and to invest its public funds and funds they control in pools created under the Act for the investment of local funds; Participant is a local government or state agency of the State of Texas, is permitted to invest local funds under the Act, and has determined that investing in The LocalTrust is in the Participant’s best interest.

NOW, THEREFORE, be it resolved that:
A. Participants shall enter into an Authorization Agreement to establish an account in its name in The LocalTrust Texas or one of its pools, for transmitting local funds for investment in The LocalTrust Texas.
B. The officers, whose signatures appear on this agreement, are authorized officers of Participant and are each authorized to execute and submit this agreement, to open accounts, to deposit and withdraw funds, issue letters of instruction to the LocalTrust Texas, to agree to the terms for use of the website for online transactions, to designate other authorized officers, and to take all other actions required or permitted by Participant under this Agreement, all in the name of The Participant, necessary or appropriate for the investment of local funds.
C. Participants shall enter into a Participation Agreement with LocalTrust Texas and agree to adopt and agree to the terms and conditions outlined in the LocalTrust Texas Trust Indenture.
D. Participants shall enter into a Participation Agreement with LocalTrust Texas and agree to adopt and agree to the terms and conditions outlined in the LocalTrust Texas Trust Fund Information Statement.
E. Affiliate disclosures







Authorized Officers
The Authorized Officers below will be designated as Primary Contact and will have the authority to perform transactions and receive all LocalTrust Texas correspondence including transaction confirmations and monthly statements under this agreement. 
This authorization will continue in full force and effect until amended or revoked by the Participant and LocalTrust Texas receives a written notice of any such amendment or revocation.
This authorization is introduced and adopted by the Participant at its regular/special meeting of such governing body in accordance with the Texas Open meeting Law, chapter 551, Texas Government Code, on ________________________  ____, 20_____. 

The Local Government hereby certifies that ____________________________ (the Investment Officer) is its duly designated Representative as required by the Agreement. The Local Government hereby certifies that its governing body has taken all actions required by Section 2256.016 of the Public Funds Investment Act, for it to participate in the Trust created by the Agreement. Further, the Local Government hereby confirms that it will complete all necessary documents, such as account applications, to establish an account with LocalTrust.

Local Government Name ____________________________________
Signature of Authorized Representative ______________________________
Title __________________________________	Date_________________________
Signature of Authorized Representative _____________________________
Title ________________________________	Date__________________________	


Accepted by Administrator (to be completed by LocalTrust)
Program Administrator __________________________
Title ___________________________
Date ___________________________
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