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Buying a House 
Buying a house is a significant financial decision that requires careful planning and consideration. Whether 
you are a first-time homebuyer or experienced in real estate transactions, these best practices can help 
guide you through the process and ensure a successful home purchase. 

 
1. Determine Your Budget: 

• Calculate your finances, including income, expenses, and debts. 

• Get pre-approved for a mortgage to understand how much you can afford. 

2. Define Your Needs and Wants: 

• Make a list of essential features (e.g., number of bedrooms, location, size) and desired amenities 
(e.g., garden, swimming pool). 

• Prioritize your list to narrow down options. 

3. Research the Market: 

• Study the local real estate market to understand property values and trends. 

• Explore different neighborhoods and their characteristics. 

4. Work with Real Estate Professionals: 

• Hire a reputable real estate agent who has local expertise. 

• Consult a real estate attorney to review contracts and legal matters. 

5. Conduct Thorough Inspections: 

• Schedule a professional home inspection to uncover potential issues. 

• Consider specialized inspections (e.g., structural, pest) based on the property's condition. 

6. Review Financing Options: 

• Compare mortgage rates, terms, and types from various lenders. 

• Understand the difference between fixed-rate and adjustable-rate mortgages. 

7. Negotiate Wisely: 

• Be prepared to negotiate the price, contingencies, and repairs with the seller. 

• Keep emotions in check and focus on the facts. 

8. Understand the Purchase Agreement: 

• Carefully review the purchase agreement with your real estate agent and attorney. 

• Ensure contingencies (e.g., financing, inspection) are clearly outlined. 
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9. Plan for Closing Costs: 

• Budget for closing costs, which typically include fees for appraisal, title search, attorney, and more. 

• Clarify who is responsible for paying specific closing costs. 

10. Perform Due Diligence: 

• Research property taxes, homeowners’ association (HOA) fees, and utility costs. 

• Verify property boundaries and any easements or restrictions. 

11. Stay Organized: 

• Keep all documents related to the purchase in a secure and easily accessible location. 

• Stay on top of deadlines to avoid delays. 

12. Don't Skip a Final Walkthrough: 

• Conduct a final walkthrough before closing to ensure the property's condition hasn't changed. 

• Address any concerns with the seller before finalizing the deal. 

13. Be Prepared for the Closing: 

• Review all closing documents, including the HUD-1 settlement statement. 

• Bring required identification and payment methods. 

14. Protect Your Investment: 

• Obtain homeowners insurance to safeguard against unexpected damage. 

• Consider home warranties for additional coverage on appliances and systems. 

15. Plan for Moving: 

• Arrange for utilities, change of address, and other logistical aspects of moving. 

• Create a moving timeline to minimize stress. 
 

 
Remember that buying a house involves multiple steps and 
can be complex. Taking the time to educate yourself, seek 
professional advice, and make informed decisions will 
increase your chances of a successful and satisfying home 
purchase. To learn more about buying a home, visit the 
Financial Resource Center by logging into the Start Right 
website, startright.bokf.com. From the main menu, go to the 
“Planning Tools” tab. 

 
 
 

 
Disclaimer: The information provided in this handout is for educational purposes only and should not be considered as financial 
advice. Consult with a qualified financial advisor to discuss your specific situation and investment needs. 

 
 
 
 
 
 
 

 
Start Right Website 

http://www.startright.bokf.com/

