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The Power of Starting Early:
Why Time Matters in Retirement Savings

A Tale of Two Savers

Early Eddie and Late Larry are both the same age and will retire in 40 years. Early Eddie started saving $50 per week
when he was 25 years old but plans to stop at age 40. Late Larry didn't think he could afford it, so he will wait until he is
40 to begin saving and will save until he retires. To try and make up for lost time, he will save $100 per paycheck, twice
as much as Early Eddie.

Who will have more money at retirement? At the same 7% return, Early Eddie will have nearly twice as much as Late
Larry. That is because Early Eddie gave his money time to grow and benefit from compound earnings.

Early Eddie Late Larry ‘
Age started saving 25 40
Age stopped saving 40 65
Amount per week $50 $100
Total Saved $18,000 $60,000
Balance at Retirement $243,992 $127,517

It is Easier Than You Think!

Mary is in the 25% tax bracket, earning $36,000 per year. She contributes $200 per month to her retirement plan.
Because her contributions are made on a Pre-Tax basis, her monthly pay is only reduced by $150 per month. When you
add in the 5% employer match, $350 is contributed to her account each month, and there is a $0 net difference to her
bottom line!

$0 set aside $ set aside ‘
Gross Monthly Pay $3,000 $3,000
Employee Contribution $0 $200
Taxable Income $3,000 $2,800
Taxes Withheld $750 $700
Net Paycheck $2,250 $2,100
Employer Match S0 $150
Net Result per Month $2,250 $2,250

*Assumes 25% flat tax rate
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Are You on the Right Track?

ARE YOU ON THE RIGHT TRACK?

Retirement Savings Checkpoints

Current Household Income

$30,000 $40,000 $50,000 $60,000 $70,000 $80,000 $90,000
Current Age Savings rate (x current household income)
25 3% 5% 6% 6% 7% 8% 8%
30 4% 6% 7% 8% 9% 10% 11%
35 5% 8% 10% 11% 12% 13% 14%
40 6% 11% 13% 14% 16% 17% 19%
45 9% 15% 18% 19% 23% 24% 26%
50 13% 21% 25% 28% 33% 35% 38%

(Model assumptions Pre-retirement portfolio: 60/40 diversified portfolio. Post-retirement portfolio: 40/60 diversified portfolio. Inflation rate: 2.5%
Retirement age: * Primary earner: 65 * Spouse: 63. Years in retirement: 35)

Values assume you would like to maintain an equivalent lifestyle in retirement.
Household income is assumed to be gross income (before taxes and savings).

How to use:

* Go to the intersection of your current age and your closest current household income.

* This is the percentage of your current household income to contribute annually going L
forward if you have $0 saved for retirement today. How Much to

« Example: A 40-year-old with household income of $50,000 and $0 saved for retirement Contribute
today may need to save 13% every year until retirement.
How Much
Should You

Contribute?

To INCREASE your contribution, START RIGHT NOW. For questions on meeting your retirement
goals and maximizing your Employer contribution, download the Start Right mobile app or visit us at
www.startright.bokf.com today and complete the My RetireRight Planner.

...........

Start Right App Start Right Website

For assistance contact Participant Services Group at 1.800.876.9557.
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http://www.startright.bokf.com/
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Change contribution

Start Right: How to Change Your Contribution

Your retirement plan is one of the most effective ways to save for your future, and increasing your contribution
can help you reach your goals sooner. You can adjust how much you contribute on a pre-tax basis, a Roth
after-tax basis (if available in your plan), or a mix of both—up to the IRS annual limits. To make changes to your

contribution, simply log in at www.startright.bokf.com.

Change My Contribution Rate

Select the percentage that you want deducted from your paycheck to contribute to your 401(K) account each pay period. The total of your contributions cannot
exceed 100.00% or $19,500.00,

Source Current

Minimum Maximum New
Employee Pre-Tax 10.00% 0.00% 100.00% %
ROTH 0.00% 0.00% 100.00% (T

@ Please enter a value for each source. There cannot be any blank fields. IF you are not making 2 change, re-enter your current rate.

Automatic Contribution Increase

The automatic rate increase feature will automatically increzse your current contribution rate on the date indicated and annually thereafter if you elect to participate.
Your annual increase indicated below for each source will remain in effect until you change it.

To participate in this feature, enter the amount next to each source you would like your rate to increase by each year. Next, select the maximum rate where your
annual increase will stop.

To skip or stop automatic contribution increases at any time select "Opt Out” below.

Source Current Increase Maximum Next Scheduled Oopt out
Increase

Verification

Contribution Rates

Source Current Contribution Future Contribution

Employee Pre-Tax

10.00% 10.00%
ROTH $0.00 0.00%
Automatic Increase
Source Increase Maximum Next Scheduled Increase
Employee Pre-Tax N/A N/A NJA
ROTH NA N/A /A

By dicking Finish, T confirm the above election 2nd authorize the elected amount te be deducted from my paycheck per pay period.

e ey

- RN

Confirmation

The requested transaction has been submitted.
Confirmation # P20201112329478
Requests will be pending until processed; they can be reviewed by diicking on pending transactions

Contribution Rates

Source: Previous Contribution Future Contribution
Employee Pre-Tax 10.00% 10.00%
ROTH $0.00 0.00%

Automatic Increase
Source: Increase Maximum Next Scheduled Increase
Employee Pre-Tax N/A N/A NJA
ROTH N/A N/A N/A

Manage My Investments

Select Change my contribution rate from the menu at

the top-left of the webpage and follow the step-by-
step process.

If you want to keep your current amounts, simply
re-enter them in the NEW column. If you'd like to
make changes, just type in the new values. Be sure to
enter an amount for every source—no fields can be
left blank.

If you have the Automatic Contribution Increase

Option, you can set it up or click Opt-Out for to each
source and click Continue.

Verify the information is correct and click Finish.

Requests will be pending until processed,;

they can be reviewed and deleted by clicking
on pending transactions.

@ BOK FINANCIAL BOK Financial® is a trademark of BOKF, NA. Member FDIC. Equal Housing Lender.



Change contribution

To change your contribution on the Start Right Mobile App, download the Start Right app from the App Store or Google Play.

< Back  Change Contribution Rates

- Ghanges will be effective based en your plan rules, which can be
Sound at startright bodkd com
Select the perceniage that you want deducted from you paycheck
pepest ur i pian ace pny period.

- Your dolr 19,500,00.
- Your annus! IRS catch-up linit is 56,500,00 f age 50 or older.

Emplayee Pre-Tax

ROTH

Select Contributions from the menu and
select Change My Contribution Rate.

Select the percentage that you want
deducted from your paycheck and click
Continue.

¢ Back Review Changes

[Review Contribution Rate and Auto
Increase Changes

cqutsts recetred alter 03:00 PM Contral Time wil be precassed on
the nat business day.
Employee Pre-Tax

Currant Future craase Maximum
10.00% 10.00% A Nk

Mext Scheduled Increase Opt Ot
Yo

ROTH.
Currant Future Increase Maximum
0.00% 0.00% HiA N
Hext Scheduled Increase opt ot
A Yos

Edit Cancel

Verify the information is correct and click
Finish.

€ Back  Auto Contribution Increase

Incrsass featun will sutomatically increass your
te n the date indicated and annually
o par

Employee Pre-Tax

ncroase Masimum
000 | 00

Mext Scheduled Increase

B @ opton
ROTH
Increase Mazimum
000 | [ 000

Mext Scheduled Increase

[ @ optout

Continue

If you have the Automatic Contribution
Increase Option, you can set it up or Click
Opt- Out for to each source and click

Change Confirmation

Confirmation ID
#M20213431421993
Your Contribution Rate and Auto Increase changes
are scheduled.
= Your transaction has been submitted.
- Requests will be panding until processed.
= The request can be reviewed andjor deleted in the

PENGNG LrAN3ALTIoNs Page.
- Request received at 02:21 pm Contral Time on
12/09/2021 wil be processed on 12/09/2021

= A confiemation notice will be sent to the email address
on file.

Employee Pre-Tax

Curment Futuro Incroase M
T 10.00% Wik ih
Huat Scheduled ncreaie Opa Out

Yo

ROTH
Curment Future weass  Maxeum
0.00% 000 Wi, A
Mext Scheduled mcroase Opt Ot

vou

4 Retwn to Contributions

E View Summary

Requests will be pending until processed;
they can be reviewed and deleted by clicking
on View pending transactions.
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