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Welcome to
Navigating Your

Student Loan Debt

While you are waiting, please log in:
www.neamb.com/start

Call 800-637-4636 if you are experiencing any issues

"
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Disclaimer

This presentation represents the situation and regulations existing as of the date
of the presentation only and may not be accurate at any future date. Use of this
presentation content outside of the live presentation is not recommended, as
information and situations may change. Further, today’s presentation is intended
to provide information, and does not constitute legal or financial advice. Members
are advised to seek counsel from legal, financial, or other relevant professionals

about their personal situation prior to making any decisions.

This presentation is accurate as of: July 26, 2023
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o Get the Most Out of NEA Membership

o Understanding Student Loan Forgiveness
Programs and Eligibility

o Understanding PSLF Policy and Program Updates

o Getting Started with the NEA Student Debt
Navigator

o Setting up a Savi Account

o Summary of Resources
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GO TO: neamb.com/start
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nea BemnPer  Benefits & Discounts Resources About Us searcch Q  Signin 2

Thank you for your interest!

Take the next step to make the most of your membership.

Register Now

* Name your Comp Life
Beneficiary

+ Explore discount programs;
= = Tickets, Travel, Marketplace

NEA® Customized Cash Rewards Visa Signacurc®
Credit Card g d NEA® i NEA DI H
. . « Subscribe to one of our
Earn Cash Back. Find Student Loan Life Insurance. To| I
Maximize It. Debt Relief. No Cost To You. newsletters
LIMITED TIME ONLINE BONUS Find information about any Eligible NEA members can get M . H -
OFFER: $250 Amazon.com Gift Card forgiveness or cancellation trusted life insurance protection for to th SIgn u p for the
(students not eligible). Apply here programs you may qualify for, along. their families, at no cost. cona sweepsta kes_"a nd much more

for this offer. Offers vary elsewhere. with how much you can save, muct
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Get the Most Out of NEA Membership

Our benefit portfolio is designed to support members through every stage &

phase of life by offering exclusive benefits designed with educators in mind.

DISABILITY

CREDIT DISCOUNT INCOME

CARDS / INSURANCE PLANNING
RETIREE
focus: STUDENT HEALTH

Today’s

LOAN DEBT /4 INSURANCE
PAYING FOR NEA TRAVEL
COLLEGE / PROGRAM
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Understanding
Student Loan Forgiveness
Programs and Eligibility
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Loan Forgiveness Programs

Teacher Loan Forgiveness (TLF)

General Requirements:

* Subsidized and unsubsidized Stafford loans from the FFELP and/or
the William D. Ford Federal Direct Loan Program are eligible.

* You are a new borrower (no outstanding balance on a Federal
Loan before October 1, 1998)

* You have been employed for at least five consecutive years in an
eligible elementary or secondary school (listed in TCLI Directory,
Teacher Cancellation Low Income)

Nea ke

www.neamb.com/start




Loan Forgiveness Programs

Teacher Loan Forgiveness (TLF)

General Requirements continued...

* You are not in default on the loan for which you are seeking
forgiveness

* You have not received a benefit for the same teaching service through
the AmeriCorps Program

« At least one of your five years of qualifying teaching service must be
after the 1997-98 academic year

* You received the loan for which you are requesting forgiveness before
the end of your fifth year of qualifying teaching
Nea s
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Loan Forgiveness Programs

Teacher Loan Forgiveness (TLF)

How Much Is Forgiven...

 Certain highly qualified special education and secondary mathematics
or science teachers can qualify for up to $17,500 in forgiveness. Other
eligible teachers can qualify for up to $5,000

* You apply for TLF after you have completed the five-year teaching
requirement

« School librarians, guidance counselors, and other administrative staff
are not considered teachers for the purposes of this loan forgiveness
program.
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- Paperwork filed annually

Loan Forgiveness Programs

Public Service Loan Forgiveness (PSLF)

. Complete loan balance forgiveness

. Eligible after you have made 120 qualifying payments under a

qualified repayment plan while working full-time for a qualifying
employer

- Not required to be consecutive, only cumulative

. Direct Loans or loans consolidated into Direct Loans

Nead kaess
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Loan Forgiveness Programs

PSLF Criteria:

Qualifying Employer

1 Government organizations at any level (federal, state, local,
or tribal), not-for-profit 501(c)3s

Must work min. 30 hours per week

Can combine multiple/part-time employment to qualify
(all employers must be eligible)
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Loan Forgiveness Programs

PSLF Criteria:

Qualifying Loans
2 Direct Federal Loans only

Consolidate Parent PLUS & FFEL
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Loan Forgiveness Programs

PSLF Criteria:

Qualifying Repayment Plan

3 Income-Driven Repayment Plan

On-Time and full monthly payments
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Additional Details

Direct Loans Only

Enroll in IBR, ICR, PAYE, or REPAYE

Make 120 income driven repayments, on-time,
exact amount

File for forgiveness

Complete the PSLF Employment Certification
Form

for each year of full-time qualifying
employment

Public Service Loan Forgiveness (PSLF)

PUBLIC SERVICE LOAN FORGIVENESS (PSLF) & TEMPORARY  OMB No. 18450110
EXPANDED PSLF (TEPSLF) CERTIFICATION & APPLICATION :""" Approv
William D. Ford Federal Direct Loan (Direct Loan) Program .

is subject
the U.S. Criminal Code and 20 U5.C. 1097.
SECTION 1: BORROWER INFORMATION

Please enter or correct the following information.
a

SSN
Date of Birth
Name

city State Zip Code
Telephone - Primary

Telephone - Altemate

Email

Nea ke
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Understanding

PSLF Policy &
Program Updates

Information is accurate as of July 26, 2023
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PSLF Policy & Program Updates

Time during payment pause counts towards Public
Service Loan Forgiveness

Lasting improvements to PSLF program will take
effect July 2023

Help borrowers earn progress to PSLF
Simplify criteria to help certify employment

Account Adjustments: loan consolidation by 2024

- -
Neéa ksekes
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PSLF Policy & Program Updates

Biden Relief Plan

o President Biden's Student Loan Debt Relief Plan was blocked and will not continue

o Program would've provided eligible borrowers with full or partial discharge of loans up to
$20,000 to Federal Pell Grant recipients and up to $10,000 to non-Pell Grant recipients.

o The Supreme Court released its decision on June 30 that put a permanent end to the program

o The Court ruled that the Department of Education did not have the power to cancel debt under
a specific statute, the HEROES Act. This means no debt relief will be given out

o The Biden-Harris Administration is exploring alternative pathways to pursuing similar debt-
relief, but no replacement programs are available yet.

« Inthe meantime, borrowers are encouraged to take advantage of existing programs like
Public Service Loan Forgiveness or Income-Driven Repayment Plans

Nead ks
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Key Dates 2023

Feb 28 The Supreme Court heard oral arguments on President Biden’s Debt Relief Plan

June 5 Debt Ceiling Agreement passed, codifying payment resumption in September

June 30 The Supreme Court issued a decision that blocked the implementation of President Biden's Debt Relief Plan
July PSLF improvements take effect, one-time account adjustment begins, and new REPAYE Income Driven

Repayment Plan enrollment expected to open

Sept-Oct Interest resumes on September 1 and payments resume beginning in October
Dec Deadline to consolidate loans in order to receive full benefits of the one-time account adjustments
Early 2024 One-time account adjustments to take place

Nea ke
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Getting Started
With the NEA Student

Debt Navigator
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What can the Navigator do for you?

Manage your student loans with ease:

- Check eligibility and qualifications for loan forgiveness

- See personalized repayment and forgiveness options

- Yearly recertification of repayment and forgiveness plans
- Sign and submit paperwork digitally on your behalf

- Monitor for new programs and policy changes

- Receive 1-on-1 support with student loan experts

Nea ke
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What can the Navigator do for you?
i)
W

- Enjoy one free year of premium access

« On average, members save $2,000
annually on their student loans using
the Navigator

Nea ke
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GO TO: neamb.com/start

-8\
NAA Sttt Dt Mav g ins pirerernd try v o WA D

Earn Cash Back. Find Student Loan Life Insurance. Toj
Maximize It. Debt Relief. No Cost To You. °

BANK OF AMERICA 7B savi Negq Members

Step 1:
Click “Get Started”

Trouble signing in?

Call the Member Advocacy Center
800-637-4636

neamb.com/start
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GO TO: neamb.com/start

NEA Student Debt
Navigator
powered by Savi

Step 2: )
sawvi Click “Get Started

Trouble signing in?

Call the Member Advocacy Center
800-637-4636

Sign in to ensure you have
access to all of the benefits,
discounts and services
available to you as an NEA
member.

G s
- Sign In or

Create
Account

Nea ke
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Setting Up

A Savi Account
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Register/

Login .
BIn .9,

savi

Register with Savi now

Saviidentifies all of the best loan repayment programs available to you and
givesyou ion you need to [ The
average user saves $156/month with Savi,

wwwwww

Register today!
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Savi
Dashboard

DASHBOARD

Summary

Active Applications b3

USER PROFILE

My Profile
Loan Servicers

Invite Friends and Family

Your Savi Plan

@ Savi Essential

%

Active Applications

Employer Certified Forgiveness

START NEW ECF FORM

See your eligible employers, and provide HR contact information so they can verify your GET STARTED

employment after you sign.

-
10%

AP
Progress

General Information: 2022

PROVIDE GENERAL INFORMATION

CONTINUE
t pl your Savi analysis.

Finish

F ing your i

Show detalled view >

Click “Get
Started”

Nea ke
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Your Savi Account

Provide family,
income, employment,
and education info

@ estvare ~

© seLect v

© EnroLL ~

. Needsomehelp?

Contact an Expert

Family

What state o youlive in? @

Whatis your most recent tax filing status? @

What s your current marital status?

How many dspendents dayou have? ©

What s your date of birth? @

Nea ke
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Sync Federal and Private Loans

sawi

e >
@ s v
@ oou v

B Hosdsome el

Your Savi Account

woansnHe
DGR 0 e
m000

Maviint w200

SyncLoans

Sync oans from sach of your loan
wervicarslor automated import and
loanmanitaring

I

p—
x ¢ Birun Y«
e o
e *“R\f‘ ey i ik
e -
=l QQ 1
Enter your credentials
x Savi uses Plaid to link to
NAVIENT  somens your loan servicer =
Sers
el fecioan .
8
=

Sofif:

sawvi

Nea xsets
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Consider your plan options
and choose the one that
works best for you

Your Savi Account

il $177/mo
@, Forgiveness Eligible @
@ esvare v
© sewect PN

SELECT 2>
v

© enrow

Need some help?

Contact an Expert

i

=N

PLAN OPTIONS

Savi has found 4 eligible plans

4 #¢ FORGIVENESS ELIGIBLE PLAN

PAYE®

Pay As You Earn income-based repa

$15,380

Loan Forgiveness
Forgivaness slgibie

$177 $14,716

# Monthly Payment % Total Payment

sa7iessime a8 ess

Byr 7mo

Until Repayment

Show Plan Detalls v

Nea xsets
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Your Savi

Essential Membership

START ANEW FORM

INC

T (IDR) PL

oMo, 1845102

xpeation Date:

Jun 2010 - Present &
Apr 2016 - May 2079

Apr 2012 - Apr 2016,

EMPLOYMENT INFORMATION

A Contacts Name A Contact's Emall Address’
WA

MR Contacts Phone Number WA Contacts Title

plans under

wran

‘30 Federal Family Education Loan (FFEL) Programs

The U1, il Code and 20 US 1097.

imprinoneat, o« both, undes

] Chvch this box i any of your information has changed.

Teephone - Pary
Tebephone - Atermae
Emad (Optionst)

SECTION 23 REPAYMINT PLAN OR RECERTIFICATION|

Sam Savi

nsylvania Ave
Washington swte DC__ ZpCooe 19095
_(123) 456 7898

lantWedinarsjulystestabysavi con

&

T4 Tatter and Eathel 10 (OMplets i 10 b ot SAICHTLOMIGOY. You Lo leasn move 5t SiudentAid gov IDR and
o St e epRy T Emata #ysreed e
“with this form, a
brenghon,
5 2
(Chack oy amel: C3tes- Subent  request 1o euch s or st
3 want 10 e an lncome driven s « Continoe o S Cortimse o e &
o2
[ am submitting documentation for the annsual e Contuse s ke
ey 1o My income-driven BTN SH0 5 prg you currently In Seferment o Forbearncel
aems,
ai *

O

Sgtonen s oL L P ——
o
Nnea s
nefits
www.neamb.com/start
Your Savi Account
o o o .
Application Monitoring
Actv Applcatio
APPLICATION PROGRESS
Forgiveness - West Eim Elementary
10% | Priostarzon-senzon
awating signature glect R Submit Application 1 ] C
F:’E.:f,z‘:\:ss E;l;erslly of Washington © submit Application
— RSN

and your PSLF formshave boon subited o FodLoan

Forgiveness - University of Washington
g6 | Poiod arzme-sepaon

Connectyour Fedioanservice accaunt o Savvialoan
syncsothatuwe can accuratly it yosrloan
forgieness progress

Income Driven Repayment

Pleaseattachyoursupparting documentation
‘e yousign our apication.

[ —

Nea ¥t
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Your Savi Account @

Need help? Contact customer support

Contactus =

help?

Your name

X
Contact an Expert 0 Email address
I w

Category
Consult Help Center Contact Support
PSLF Waiver Review
l Our support team has a variety of articles that Upgrade to Essential to get access to
may help you answer your guestion. premium support, automated enrollment and ) .
ore. Savi Plan (Prefilled) (optional)

ESSENTIAL Feature Essential

|
# Help Center Upgrade to ESSENTIAL How an e el yeut

Nea ke
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Summary of Resources

SIGN IN: neamb.com/start
neamb.com/start
= 4
5 ([©
X ==
—— | eo— 12 e ——
Login issues? Student Debt Navigator questions? Learn more about student aid:
Call Member Advocacy Center Call savi www.studentaid.gov
800-637-4636 833-382-3175
smabey@cta.org
Nea sses
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THANKYOU
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