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The executor or an administrator (if the deceased did not

have a Will) of a deceased estate is responsible for collecting

the deceased’s assets, paying any debts and then distributing
the assets to the beneficiaries. A Grant of Probate is a legal
document, issued by the Supreme Court in the relevant State

or Territory, authorising an executor(s) or an administrator(s) to
manage the deceased estate.

Entities holding money or certain assets may require Probate to be provided to them
prior to releasing the funds to the executor or administrator. Financial institutions and
other organisations such as aged care facilities have differing thresholds when they

might need Probate. For example, looking at the major banks, Probate is required if
balance exceeds either $50,000 or $100,000.

Applying for Probate often involves a Court filing fee which in most jurisdictions is
dependent on the size of the estate on a sliding scale basis and legal fees where a
legal practitioner is engaged to apply for Probate. If Probate is required, it can also
delay the estate administration leading to a longer time before beneficiaries receive
the death benefit.

In regard to Challenger’s products, Probate is not required if:

¢ a beneficiary other than the estate / legal personal representative is nominated or
receives the death benefit of any amount, or

¢ the estate is nominated or receives the death benefit AND if the amount is less
than $500,000
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The table below provides a summary of when Probate may be required depending on
different situations:

Situation Is probate required?

Death benefit paid to individuals No

Death benefit paid to estate AND death benefit is less NG

than $500,000

Death benefit paid to estate and death benefit is Ves

$500,000 or more

Multiple policies, which individually are less than Ves

$500,000 but when combined total $500,000 or more

Contact details

‘ Visit challenger.com.au g Email challengertech@challenger.com.au

Call Challenger Tech team 1800 176 486 wge By mail Challenger Life Company Limited
(during Sydney business hours) e Reply Paid 3698, Sydney NSW 2001

The information in this article is current as at 1 November 2024 unless otherwise specified and is provided by Challenger Life Company Limited
ABN 44 072 486 938, AFSL 234670 (Challenger, our, we), the issuer of the Challenger annuities (Annuity(ies)) and Challenger Retirement and Investment
Services Limited ABN 80 115 534 453, AFSL 295642 (CRISL). The information in this article is general information only about our financial products and is
intended solely for licensed financial advisers or authorised representatives of licensed financial advisers, and is provided to them on a confidential basis.
It is not intended to constitute financial product advice. This information must not be distributed, delivered, disclosed or otherwise disseminated to any
investor, without our express prior approval. Investors should consider the applicable Annuity Target Market Determination (TMD) and Product Disclosure
Statement (PDS) available at challenger.com.au and the appropriateness of the applicable product to their circumstances before making an investment
decision. This information has been prepared without taking into account any person’s objectives, financial situation or needs. Neither Challenger and/or
CRISL, nor any of its officers or employees, are a registered tax agent or a registered tax (financial) adviser under the Tax Agent Services Act 2009 (Cth)
and none of them is licensed or authorised to provide tax or social security advice. Before acting, we strongly recommend that prospective investors obtain
financial product advice, as well as taxation and applicable social security advice, from qualified professional advisers who are able to take into account
the investor’s individual circumstances. Each person should, therefore, consider its appropriateness having regard to these matters and the information in
the TMD and PDS for the applicable Annuity before deciding whether to acquire or continue to hold the product. A copy of the TMD and PDS is available
at challenger.com.au or by contacting our Adviser Services Team on 13 35 66. Any examples shown in this article are for illustrative purposes only.
Challenger and CRISL relied on publicly available information and sources believed to be reliable, however, the information has not been independently
verified by Challenger and CRISL. While due care and attention has been exercised in the preparation of this information, Challenger and CRISL gives no
representation or warranty (express or implied) as to its accuracy, completeness or reliability. The information presented in this article is not intended to
be a complete statement or summary of the matters to which reference is made in this article. To the maximum extent permissible under law, neither
Challenger, CRISL, nor its related entities, nor any of their directors, employees or agents, accept any liability for any loss or damage in connection with
the use of or reliance on all or part of, or any omission inadequacy or inaccuracy in, the information in this article.
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