Australia’s aged care sector

driving demand for financial advice T

THE NUMBER OF
AUSTRALIANS WITH DEMENTIA
IS ANTICIPATED TO GROW

FROM 398,000 IN 2022
TO 793,000 BY 2052"

THE NUMBER OF PEOPLE USING

HOME CARE PACKAGES

HAS TRIPLED
SINCE 2010-11

preeeTIRATRITE

WHAT COULD f?
AGED CARE COST -

BASIC FEE
$3,971 p.a. to $4,431 p.a.®

INCOME TESTED

CARE FEE
$0 p.a. to $12,683 p.a.}

HOME CARE

# Extra-service fees may also be payable

AUSTRALIA'S POPULATION
AGED 85 YEARS AND OVER
IS EXPECTED TO INCREASE

FROM 543,000 IN 2022
10806,000 &y 2032

OVER ONE MILLION PEOPLE

USED AGED CARE SERVICES
IN AUSTRALIA DURING 2019-2020

BASIC FEE
$21,528 p.a.?

MEANS TESTED CARE FEE
$0 p.a. to $31,707 p.a.®

MAXIMUM

ACCOMMODATION PAYMENT
$550,000
(higher if approved by Independent Health and
Aged Care Pricing Authority)?

RESIDENTIAL CARE*

1. Department of Health and Aged Care 2021-22 Report on the operation of the Aged Care Act 1997

2. Australian Institute of Health and Welfare — Australia’s Welfare 2021

3. Department of Heath and Aged Care — Schedule of Fees and Charges for Residential and Home Care from 20 March 2023
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<insert adviser details here>

This information is provided by Challenger Life Company Limited ABN 44 072 486 938, AFSL 234670 (Challenger) and is intended
for financial advisers only and should not be passed on to retail investors. It is intended to be general information only and is not
intended to be financial product advice. It has been prepared without taking into account any person’s objectives, financial situation
or needs. Neither Challenger nor their related entities, nor any of their directors, employees or agents accept any liability for any
loss or damage arising out of the use of all or part of this document.

Challenger Life is not an authorised deposit-taking institution for the purpose of the Banking Act 1959 (Cth), and its obligations
do not represent deposits or liabilities of an authorised deposit-taking institution in the Challenger Group (Challenger ADI)
and no Challenger ADI provides a guarantee or otherwise provides assurance in respect of the obligations of Challenger Life.
Accordingly, unless specified otherwise, the performance, the repayment of capital and any particular rate of return on
your investments are not guaranteed by any Challenger ADI.
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