Average costs of residential aged care

Day-to-day expenses Basic daily fee of $63.57
o _ = $23,203 per year
The basic daily fee is used % (as at 20 September 2024)
to cover the day-to-day
expenses such as meals, b
laundry and cleaning. \ ARE COVERED BY A...

> LN
Combined financial $34,174 per year
assets if combined financial assets > $242,803"
=< $242,803"

b o

Your loved one may also
be asked to contribute to -
the cost of their ongoing

care via an additional UPTO
means-tested care fee. ‘
a a

Average published price
$466,0002

Each residential aged care home You can fund the accommodation

has different accommodation costs amount as a refundable lump s

and your loved one may be asked to sum, referred to as a refundable

contribute to their accommodation accommodation deposit (RAD), or

costs if they have combined assets > in periodic payments, referred to as

$61,500. a daily accommodation payment (DAP),

or a combination of both.

1 Assessable assets assumed to be financial assets subject to deeming. This asset amount applies to a single and is different for members of
a couple.
2 Department of Health and Aged Care - Financial Report on the Australian Aged Care Sector 2021-22.

To find out more about aged care, and how to fund it, speak to your

financial adviser or call Challenger on 13 35 66.

The information in this guide is based on rates and thresholds as at 20 September 2024 and is provided by Challenger Life Company Limited ABN 44 072 486 938,
AFSL 234670 (Challenger, our). The information is general only and has been prepared without taking into account any person’s objectives, financial situation or
needs. Because of that, each person should, before acting on any such information, consider its appropriateness, having regard to their objectives, financial situation
and needs. Each person should obtain and consider the Target Market Determination (TMD) and Product Disclosure Statement (PDS) for the relevant product
offered by Challenger before making a decision about whether to acquire or continue to hold the relevant product. A copy of the TMD and PDS can be obtained
from your financial adviser, our Investor Services team on 13 35 66, or at challenger.com.au. The information in this document does not constitute, and is not
intended to constitute, social security or tax advice. Neither Challenger, nor any of its officers or employees, are a registered tax agent or a registered tax (financial)
adviser under the Tax Agent Service Act 2009 (Cth) and none of them is licensed or authorised to provide tax or social security advice. Before acting, we strongly
recommend that you obtain financial product advice, as well as taxation and applicable social security advice, from qualified professional advisers who are able to
take into account your investor’s individual circumstances. You may also wish to contact Centrelink or other government agencies regarding eligibility for relevant
benefits. To the maximum extent permissible under law, neither Challenger nor its related entities, nor any of their directors, employees or agents, accept any
liability for any loss or damage in connection with the use of or reliance on all or part of, or any omission inadequacy or inaccuracy in, the information in this guide.

60419/0225


http://challenger.com.au

