Australia’s aged care sector

The number of Australians with
dementia is anticipated to grow

Demographic 85+

changes are
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aged_ care 558,000 in 2023 802,900 by 2053

services to

849,000 in 2033'

Average published price of
accommodation is $505,000 in

major cities’

The need for
care often
arises without
warning with
families facing
difficult financial
decisions at an
emotional time

58%

of people using residential
aged care were aged 85 and over
in 2022-232

The cost of

aged care is Home care Residential care

often complex Basic fee Basic fee Means tested care fee

to understand $$4,278 p.a. to $4,774 $23,203 p.a. $0 p.a. to $34,174 p.a.*
p.a.*

Maximum accommodation payment

$550,000 (higher if approved by Aged Care Pricing
Commissioner)

Income tested care fee
$0 p.a. to $13,670 p.a.*
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A OWN -

Support your clients with aged care tools, calculators and strategies

available at adviseronlineportal.com.au

This information is provided by Challenger Life Company Limited ABN 44 072 486 938, AFSL 234670 (Challenger) and is intended for financial advisers only and should
not be passed on to retail investors. It is intended to be general information only and is not intended to be financial product advice. It has been prepared without taking into
account any person’s objectives, financial situation or needs. Neither Challenger nor their related entities, nor any of their directors, employees or agents accept any liability
for any loss or damage arising out of the use of all or part of this document.

60419/0225



