
HOW DO MEN AND WOMEN COMPARE WHEN IT COMES 
TO RETIREMENT?

LIFE EXPECTANCY  
FROM 67 YEARS OLD1

WOMEN 
23 YRS
MEN 
21 YRS

AVERAGE MEMBER BALANCE 
IN APRA REGULATED FUNDS 
FOR THOSE AGED 60-64 

FOR FEMALES
$166,0004

FOR MALES
$198,0004

$18,014
FOR FEMALES

533,000
FOR FEMALES

$24,013
FOR MALES

616,000
FOR MALES

22%3

16%3

WOMEN

MEN

V.S

1 �Based on Australian Life Tables 2015-17 with 25-year mortality improvement factors from the Australian Government Actuary  
2 National Seniors and Challenger, Retirement income worry: Who worries and why? Canberra: National Seniors  
3 Australian Bureau of Statistics, 2017-18 
4 Australian Prudential Regulation Authority, as at June 2020

AGED 55-64 HAVE NO SUPER 
COVERAGE COMPARED TO 

AVERAGE PENSION 
PAYMENT4 
65 YEARS +

NUMBER OF MEMBER 
ACCOUNTS4 
AGED 65-69

Gender differences 
in retirement

80%2 44%2

MEN  
OVER 60 ARE 
PARTNERED

WOMEN  
OVER 60 ARE 
PARTNERED

Information current at March 2021. Provided by Challenger Life Company Limited ABN 44 072 486 938, AFSL 234670 (Challenger) and intended solely 
for holders of an AFSL or other wholesale clients. Not intended to be financial product advice. Before acting oninformation, investors should consider 
appropriateness, having regard to objectives, financial situation or needs. Examples used for illustrative purposes only. Challenger does not accept any 
liability for any loss or damage arising out of the use of, or any omission,inadequacy or inaccuracy in, information presented.
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