H1 2026 RESULTS
& ACS

ACS Group achieved a net profit of €510 million
in the first half of 2026, up 13.3%

o Sales reached €26.17 billion, up 12% FX-adjusted
o EBITDA increased by 13%, to €1.6 billion

e Operational net profit increased by 30% to €510 million, supporting an
upgrade to the full-year growth target to a range of 30% to 35%

e Backlog reached €105.9 billion after growing by 18.5%

e The Group ended the first half with a strong net cash position of €1
billion, supported by strong operating cash flow generation, enabling
S&P to upgrade the credit rating of ACS and all Group companies to
BBB

e In May, the Group completed an accelerated share placement for €1.7
billion, strengthening its financial flexibility and supporting a
disciplined investment policy aligned with its strategic priorities

¢ Investment of more than €300 million in the development of a 1.2 GW
data center giga-campus in Waterford, Ohio, U.S.

Key operating & financial figures

Euro Million Jun-25 Jun-26 yoy yoy FX-adj.
Turnover 24,108 26,168 +8.5% +12.0%
EBITDA 1,434 1,618 +12.8% +14.2%
EBIT 942 1,156 +22.8% +25.4%
Net Profit 450 510 +13.3% +16.9%
EPS 1.76 € 1.95 € +10.7%
Operational Net Profit 392 510 +30.1% +34.2%
Order Backlog 89,342 105,856 +18.5% +14.3%
Net (Debt) / Cash (2,202) 1,006 3,208 n.a.

ACS Group achieved an attributable net profit of €510 million in the first half of 2026,
representing an increase of 13.3% compared to the same period last year, or 16.9%
when adjusted for the exchange rate effect. Earnings per share (EPS) stood at €1.95.

The Group's operational net profit, excluding the extraordinary result recorded in 2025,
increased by 30% to €510 million, in line with the revised 2026 growth target and
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supported by Turner's strong performance and the increasing contribution from
Engineering and Construction.

The contribution of each business segment to profit is shown in the following table:

Attributable operational net profit breakdown

Euro Million Jun-25 Jun-26 yoy yoy FX-adj.
Turner 227 321 +41.8% +50.4%
CcIMIC 91 93 +2.6% -1.8%
Engineering & Construction 93 129 +37.9% +40.8%
Infrastructure 91 92 +1.4% +1.7%
HQs & Other (109) (125)

Operational Net Profit 392 510 +30.1% +34.2%
Net Profit Nominal 450 510 +13.3% +16.9%

The Group’s EBITDA reached €1.62 billion, 12.8% higher than the same period in 2025
(14% when adjusted for exchange rate effects). Noteworthy is the strong growth of
Turner and the activity of Engineering and Construction, with improved operating
margins.

Meanwhile, operational profit (EBIT) stood at €1.16 billion, an increase of 22.8%
compared to the previous year (25.4% when adjusted for exchange rate effects).

International Diversification

ACS Group sales in the first half of the year reached €26.17 billion, up 12% when
adjusted for exchange rate effects, thanks to the solid performance of all activities.

Sales breakdown by country
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At the end of June 2026, the backlog stood at €105.9 billion, which represents growth
of 21% year-on-year on a comparable basis. This progress is due to the increase in the
volume of awards during the year, which reached €36.58 billion, up 19.1% when
adjusted for exchange rate effects, driven especially by new-generation infrastructure
markets, with particular emphasis on data center construction.
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Backlog breakdown by Country
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Results by business segment

1. Turner

Turner posted strong sales growth (+22.7% FX-adjusted), driven by strong
performance in the data center sector and supported by growth in segments such as
sports infrastructure, pharmaceuticals and airport facilities

The EBITDA margin increased by a further 64 bps to 4.0%, driven by Turner’s
successful strategy focused on higher value-added projects in technology sectors.

PBT increased by 41% compared with the same period last year, reaching €551
million, with a continued improvement in the margin to 3.9%.

In addition, new awards grew by 30.7% (38.7% adjusted for FX), boosting the backlog
to € 46.1 billion.

2. CIMIC

CIMIC's sales reached €5.15 billion, supported by the strong performance in strategic
growth sectors, particularly data centers in the Asia-Pacific region.

CIMIC’s operational profit before tax increased by 8.5% compared to June 2025,
reaching €236 million.

The project backlog exceeded €23.7 billion, up 11.6% from the previous year on a
comparable basis, thanks to awards of €6.41 billion and growth across all segments,
particularly in data centers, defense and sustainable mobility.
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3. Engineering and Construction

Sales in ACS Group'’s Engineering and Construction area increased by 4.4%, driven by
activity in high-growth segments such as sustainable mobility, digital infrastructure
and defense.

EBITDA grew by 19.9% to €354 million, and operational profit before tax increased by
18.6% to €162 million.

Meanwhile, the backlog grew by 9.3%, thanks to a high volume of awards of €7.96
billion. In this regard, the sectors that grew the most were sustainable mobility and
transport, as well as infrastructure and defense, where the Group holds a strong
position in the United States, Spain and Germany.

4. Infrastructure

The Infrastructure area, where Abertis, Iridium and ACS Digital & Energy operate,
contributed €92 million to the Group’s operational profit.

Abertis showed solid operational performance, with overall traffic growth of 0.6%,
supported by the strength and resilience of heavy vehicle traffic, which increased by
2.3%. By country, Spain (+2.9%), the United States and Puerto Rico (+2.3%) and Brazil
(+1.9%) stood out.

Abertis’s revenue and EBITDA on a comparable basis grew by 5% and 6%, respectively,
driven by the geographic diversification of the portfolio and growth in inflation-linked
tolls.

Iridium posted a pre-tax profit of €20 million, whilst ACS Digital & Energy, the division
responsible for developing data centers, increased by 7.8%. Two key milestones stand
out for its future growth in 2026:

a) Investment of more than €300 million to develop Waterford, a 1.2 GW data
center giga-campus in Ohio, U.S., wholly owned by ACS D&E.

The project is at an advanced stage of development. Following the signing of
the exclusivity option in August 2025, which included the purchase option for
the land, the power supply guarantee has been secured with an energy
company, and the required permits are at a very advanced stage.

Commercialization is already underway, with strong market interest, while
engineering and design work continues with the objective of delivering the
first phase in 2029.

b) Coravel, the new global data center platform created together with GIP, has
recently closed its first lease agreement.

The agreement, signed with a leading investment-grade hyperscaler, covers
approximately 140 MW IT at the Dallas—Fort Worth campus and includes an
option to expand by up to an additional 100 MW.
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Financial Position

ACS Group closed the first half of 2026 with a strong net cash position of €1 billion,
representing a significant improvement of €3.21 billion since June 2025. This
performance was supported by the €1.7 billion accelerated share placement and the
Group's strong cash generation, with net operating cash flow of €2.3 billion over the
last twelve months.

Financial Position LTM

(408) 83
1,703
(1,430)
957
2,304
Net Debt Jun- Net Operating Financial Financial ABB Offering Shareholders' FX & other  Net Debt Jun-
25 Cash Flow investments(z) divestments remuneration (q) 26
(NOCF)

(1) The gross breakdown of financial investments and divestments presented here is a simplified view of statutory cash flow, primarily
intended to reflect the net proceeds from the data center platform transaction.

(2) Includes €217 million in cash dividends distributed to ACS shareholders, €78 million in dividends distributed to HOCHTIEF minority
shareholders and €113 million in dividends distributed to other minority shareholders.

S&P recently upgraded the credit rating of ACS, as well as HOCHTIEF and CIMIC Group
companies, from BBB- to BBB, recognizing the structural improvement in the Group's
financial profile. The agency highlighted a simpler corporate structure, a
strengthening of the business's fundamentals, improved credit metrics, and greater
visibility into stable cash generation.

This upgrade reinforces the Group’s credit profile and validates the financial strategy
implemented in recent years, including a balanced capital allocation approach.

Over the last twelve months, the Group has combined strategic investments of €1.43
billion, an attractive cash return to shareholders of €408 million and divestments of
€957 million. In this way, the Group maintains an investment policy that is disciplined
and aligned with its strategic objectives, while preserving a high degree of financial
flexibility.

Notable among these investments are:

- Investments in data centers totaling €746 million, including the launch and
development of Coravel's assets and the acquisition of the Waterford site in
the United States for the development of a 1.2 GW grid-connected data center
giga-campus (€300 million invested through June 2026).

- A €200 million capital increase in Abertis to support its investment plan.
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- Investments in greenfield infrastructure totaling €345 million.
- Other financial investments and acquisitions.

Meanwhile, divestments over the same period reached €957 million, mainly driven by
the transaction involving the data center platform with GIP-BlackRock and the sale of
a 50% stake in UGL's transportation business in Australia.

Madrid, July 29t 2026
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APPENDIX: Major contracts awarded in H1 2026

In the United States and Canada

Data center in Richland Parish, expansion of computing capacity from 2 GW to 5 GW, Louisiana,
U.S. (announced in July 2026).

Data center in Indiana, U.S.: a state-of-the-art 1 GW campus supporting core digital infrastructure
and Al workloads, one of the company'’s largest projects to date, with a total investment of $10
billion.

University of Kentucky: design and construction of the university’s central utility plant, U.S.
Quantum Institute, a quantum research and training center including specialized laboratory
space and high-end facilities, Princeton, New Jersey, U.S.

Baptist Health Hospital: expansion of emergency, inpatient and surgical services in Sunrise,
Florida, U.S.

Roberts Bank Terminal 2 Project: a multi-billion-dollar expansion that will increase container
capacity on the West Coast, Vancouver, Canada (announced in July 2026).

Anderson Dam Tunnel Project: construction of a 1,700-foot outlet tunnel for Anderson Reservoir
to enhance dam safety, improve water management and increase emergency drawdown
capacity, California, U.S.

U.S. Air Force Civil Engineering Services: ten-year global construction services contract.

In Asia-Pacific

Main works contract for a 57.6 MW data center in Malaysia.

Narrogin Wind Farm: project to build Neoen’s 179 MW wind farm to support the state’s energy
transition and growing demand for reliable, lower-emission energy in Western Australia
(announced in July 2026).

Yilgarn Iron: agreement to support the restart of iron ore production in the Koolyanobbing district,
400 kilometres east of Perth, Western Australia.

Melbourne Airport: project to provide greater capacity for passengers and exporters, promote
competition, reduce delays and support economic growth in Victoria and Australia.

New Bundaberg Hospital: this project, in partnership with the Queensland Government, will
support the region’s growing and ageing community and provide more than 410 beds, operating
theatres, an emergency department and support services.

Zinc Waste Recycling Plant in Rajasthan, India: AUD 400 million contract to support the
development of the country’s first zinc waste recycling plant at Rampura Agucha Mines.

Eva Copper Mine Project in Queensland, Australia: AUD 700 million alliance agreement to deliver
multiple mining services packages.

Army Aviation Works Program, Phase 2, at RAAF Base Townsville, Queensland, Australia,
including construction and upgrades to training, maintenance, logistics and airfield facilities.

In Europe

NTT Global data center: construction of a three-storey facility with 36 MW of capacity and a four-
storey office building, including all electrical and mechanical engineering works, as well as
advanced security and management systems, in Berlin, Germany (announced in July 2026).

160 MW data center in four phases, Netherlands.
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- Rolls-Royce SMR Program in the United Kingdom and the European Union, providing strategic
leadership in construction management in support of global partner Amentum for the
deployment of small modular reactors.

- Sellafield, United Kingdom: contract of up to 15 years covering the design, engineering and
delivery of civil infrastructure to support nuclear operations and decommissioning activities.

- East Link Project, VPRA OL 31-Vagnharad, Sweden: a high-speed rail project including 26 km of
track, a 4 km tunnel and a new station, delivered under a collaborative contracting model.

- Max Rubner Institute: a €230 million public-private partnership project including the design,
construction and 30-year operation of one of Germany’s most advanced research facilities,
featuring specialised laboratories and the highest safety standards, in Kiel, Germany.

- Vulcan's Lionheart Lithium Project in Germany: supply chain management and construction
under the strategic partnership between HOCHTIEF and Vulcan to develop lithium extraction and
central processing facilities.

- General Javier Varela Army Logistics Base (Phase |): construction of logistics and maintenance
facilities for the new state-of-the-art logistics hub of the Spanish Army in Cérdoba, Spain.

- Modernisation of Céslav Military Airport, Czech Republic, including comprehensive runway
rehabilitation, renewal of the lighting system and associated infrastructure works.

- German Armed Forces University Campus in Hamburg, Germany: participation as a project
partner in a ten-year collaborative contract with a total value of €1 billion.

- Prague Metro Line D, Czech Republic: €1.23 billion JV project including the construction of three
new metro stations and tunnel sections with a total length of nearly six kilometres.

- Data Center in Alcala, Madrid, Spain: Coravel project developed in collaboration with Dragados,
Iridium, Turner and SourceBlue, currently under construction.



