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FROM A TRUSTED PARTNER

Lead market capacity when 
our expertise and market 

WE 
OFFER 

Analytics 
33 

Operations 
21 

Underwriting 
16 needs come together through 

An experienced team of reinsurance professionals, leveraging a a selective client strategy 
unique operating model with unfettered access to our decision makers  

WE DELIVER 

GUIDED 
BY 

Robust and differentiated analytics 
A broad array of casualty, property to underwrite risks that we can 
and specialty reinsurance products understand from all sides 

LEADING WITH
 STRENGTH 

The Cincinnati Insurance Company 
Financial Strength Ratings 

15.9B 9.7B 4.9% AND 
STABILITY 

A. M. Best A+ 

S&P Global Ratings A+ 

Fitch Ratings AA-

Moody’s Investors Service A1 

(Ratings as of December 31, 2025) 2025 GAAP 2025 Statutory 2025 
Shareholders’ Policyholders’ Debt to 

Equity Surplus Total Capital 

(Financial position as of December 31, 2025) 

© 2026 The Cincinnati Insurance Company. 6200 S. Gilmore Road, Fairfield, OH 45014-5141. Best’s ratings are under continuous 
review and subject to change and/or affirmation. To confirm the current rating, please visit www.ambest.com. 

cinfn.com/cincinnati-re 

www.ambest.com


2017 2018 2019 2021 2022 2023 2020 
$M 

$50M 

$100M 

$150M 

$200M 

$250M 

$300M 

$350M 

$400M 

$450M 

$500M 

$550M 

$600M 

Calendar Year Net Written Premium by Segment 

REINSURANCE SOLUTIONS 

2025 2024 

$77M 

$40M 
$9M 

$125M 

$97M 

$44M 

$17M 

26% 

44% 

32% 

$158M 

$126M 

$73M 

$29M 

$228M 

$166M 

$98M 

$38M 

$302M 

$255M 

$146M 

$60M 

$462M 

$313M 

$179M 

$93M 

$585M 

$268M 

$179M 

$110M 

$267M 

$231M 

$99M 
$558M 

$597M 

$296M 

$200M 

$95M 

$591M 

53% 

27% 

-5% 

7% 

-1% 

Casualty 

YOY Change 

Specialty 

Property 

SPECIALTY TREATY 
Specialty Portfolio 

Inforce Gross Premium as of 1/1/2026 

Aviation 
18% 

Marine 
& Energy 

24% 

Agriculture 
9% 

Crisis 
Management 

11% 

Specialty 
Credit 

7% 

Cyber 
31% 

Target and Normal Max Line Sizes 
Excess of Loss: Target $5-10M Limit 

Quota Share: Normal Max $5M Per Risk 
ILW: Target $5-10M 
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Cyber f Aggregate Stop Loss 
f Quota Share 
– Occurrence XoL 

Agriculture – North America MPCI and Crop Hail 
Aggregate Stop Loss 

– North America Livestock Quota Share 
– Non-North America Aggregate Stop Loss 

and Quota Share 

Crisis Management f WTPV XoL and Quota Share 
– Personal Accident Retro 
– Disability 
– Contingency 
– Product Recall 
– Kidnap & Ransom 

Marine & Energy f North America (Hull, Cargo, P&I, 
Inland Marine) XoL and Quota Share 

f Whole Account Marine and Energy XoL 
f Marine and Energy Retro XoL 
f Offshore Energy XoL and Quota Share 
f Onshore Energy XoL and Quota Share 

Aviation f Aviation All Risk Quota Share 
f Aviation War XoL and Quota Share 

Specialty Credit f Mortgage - Government Sponsored (GSE) 
f Surety, Political Risk, Trade Credit 
f Structured Credit Page 2 of 4 
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PROPERTY TREATY 
Property Portfolio 

Inforce Gross Premium as of 1/1/2026 

By Product By Region 
International − 3% 
US Super–Regional − 13% 

Aggregate North America − 15% 
9% Catastrophe 

57% Worldwide − 16% 

US Regional − 23% 

Pro Rata 
28% US Nationwide − 30% 

Per Risk 
6% 

Property Target Line Sizes   
CAT XOL: $7.5-20M Program Limit       

Risk XOL: $2.5-7.5M Risk Limit 
Quota Share: $500K-1.5M Risk Limit 

ILW: $5-10M Limit 

Casualty Portfolio 
Inforce Premium as of 1/1/2026 

General & 

Other 
Liability (Clash) 

1% 

Excess Liability 
66% 

Management, 

Liability 
Workers' Comp 2% 

& WC Cat 
3% 

Environmental 

Transactional Liability Automobile 7%Liability 
5% Medical & Public Entity 

Professional Liability 
Liability 1% 

15% 

CASUALTY TREATY 
Working With Us 

• Broad Casualty appetite: open to all lines of business, 
geographies, reinsurance structures and cedants 

• Limits capacity up to $5M; Workers' Compensation Cat 
capacity up to $20M 

• We aspire to set appropriate expectations, 
communicate clearly and make decisions with alacrity 

• Underwriting and program structuring focuses on 
alignment of risk sharing and seeks 
appropriate returns 

• Each transaction stands on its own merits while 
balancing long-term partnerships 

• Experienced team who understands the complexities 
and dynamics of reinsurance placements 
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Please recycle.

SPECIALTY TREATY 
Bill Lazzaro, CFA, CPCU 

Boston | Head of Property and 
Specialty Reinsurance 
(o) 513-603-5635� (m) 781-227-4794� 

william_lazzaro@cinÿn.com 

Ryan Chefalas, CPCU, ARe 
New York  |  Senior Director 
(o) 513-973-3034� (m) 516-402-2382� 
ryan_chefalas@cinÿn.com 

Drew Johnson, ARe 
Cincinnati | Director 
(o) 513-603-5573� (m) 513-614-0391 
drew_johnson@cinÿn.com 

PROPERTY TREATY 
Bill Lazzaro, CFA, CPCU 

Boston | Head of Property 
and Specialty Reinsurance 
(o) 513-603-5635� (m) 781-227-4794� 

william_lazzaro@cinÿn.com 

Christopher Moore, ARe 
Connecticut  |  Senior Director 
(o) 513-603-5415� (m) 475-342-8482 
christopher_moore1@cinÿn.com 

Tony Nettleton 
Minnesota  |  Associate Director 
(o) 513-973-3186� (m) 651-383-5651 
tony_nettleton@cinÿn.com 

Cassandra Vrchota, CCRMP 
Minnesota  |  Senior Director 
(o) 513-870-2602� (m) 952-232-8347 
cassandra_vrchota@cinÿn.com 

CASUALTY TREATY 
Ciaran Mulcahy, ACII 

South Carolina  | Head of Casualty Reinsurance 
(m) 312-900-1070 
ciaran_mulcahy@cinÿn.com 

Adam Carvalho, FCAS, MAAA 
New York  | Director 
(m) 929-721-0351 
adam_carvalho@cinÿn.com 

Kaitlin Kimball 
Boston | Senior Director 
(o) 513-603-5605� (m) 781-633-9367� 
kaitlin_kimball@cinÿn.com 

Brandon Basken, FCAS, ARe 
Wisconsin  | Director 
(o) 513-973-3483� (m) 715-204-6486 
brandon_basken@cinÿn.com 

Nick Hanby, CFA, CPCU 
Cincinnati |  Senior Analyst 
(o) 513-371-7714� (m) 513-882-8558 
nicholas_hanby@cinÿn.com 

Dan Madsen 
Cincinnati | Managing Director 
(o) 513-371-7577� (m) 937-613-7731 
daniel_madsen@cinÿn.com 

Xanthe Effros, CPCU, ARe 
New York | Director 
(o) 513-870-2852� (m) 929-206-3768 
xanthe_e°ros@cinÿn.com 

Christopher Toppi, ARe 
Connecticut |  Senior Director 
(m) 959-900-2580 
christopher_toppi@cinÿn.com 

Alexandra Starr, CPCU, ARe, ASLI 
Connecticut  |  Associate Director 
(o) 513-603-5364� (m) 959-333-5108 
alexandra_starr@cinÿn.com 

Amy Gimbel, ARe 
New Jersey | Senior Director 
(m) 908-310-5541 
amy_gimbel@cinÿn.com 
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