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,� ,QWURGXFWLRQ

&KLOGUHQ¶V�1DWLRQDO�6WLPXODWLQJ�$FFHVV�WR�5HVHDUFK�LQ�5HVLGHQF\��&16W$55��3URJUDP�
0LVVLRQ
7KH�JRDO�RI�&16W$55�LV�WR�SURYLGH�UHVHDUFK�DQG�WUDLQLQJ�RSSRUWXQLWLHV�WR�D�GLYHUVH�JURXS�RI�
SURPLVLQJ�DQG�FRPPLWWHG�SHGLDWULFLDQV�LQ�WUDLQLQJ�ZKR�DLP�WR�SXUVXH�FDUHHUV�LQ�DFDGHPLF�PHGLFLQH�
DQG�DFTXLUH�VNLOOV�WR�SHUIRUP�KLJK�TXDOLW\��LPSDFWIXO��DQG�K\SRWKHVLV�GULYHQ�UHVHDUFK��7KH�SURJUDP�
ZLOO�VWUHVV�GLVFLSOLQDU\�DQG�GHPRJUDSKLF�GLYHUVLW\�RI�6FKRODUV�LQFOXGLQJ�VSHFLDO�UHFUXLWPHQW�DQG�
UHWHQWLRQ�HIIRUWV�IRU�WKRVH�ZKR�DUH�IURP�EDFNJURXQGV�XQGHU�UHSUHVHQWHG�LQ�PHGLFLQH��LQFOXGLQJ�
UDFLDO� HWKQLF��/*%74��GLVDEOHG��DQG�GLVDGYDQWDJHG�SRSXODWLRQV� DQG�ZKR�DUH�ZRPHQ�

,,� ,PSRUWDQW�'DWHV

x 5)$�5HOHDVH��2FWREHU��������
x $SSOLFDWLRQV�'XH� 5ROOLQJ��QHHGV WR�EH�VXEPLWWHG�DW�OHDVW���PRQWKV�SULRU�WR�DZDUG�VWDUW�GDWH�
x 1RWLILFDWLRQ�RI�$ZDUGV� :LWKLQ���PRQWK�RI�DSSOLFDWLRQ�VXEPLVVLRQ
x )XQGV�$YDLODEOH� DV�VRRQ�DV���PRQWKV�DIWHU�DSSOLFDWLRQ

,,,� 2YHUYLHZ
7KH�&16W$55�SURJUDP�UHFUXLWV�SHGLDWULF�UHVLGHQWV�ZKR�KDYH�GHPRQVWUDWHG�WKH�DSWLWXGH�DQG�
FRPPLWPHQW�WR�XQGHUWDNH�PXOWLGLVFLSOLQDU\�FOLQLFDO�DQG�WUDQVODWLRQDO�UHVHDUFK��&75���(DFK�\HDU��XS�WR�
� DZDUGV�ZLOO�EH�PDGH�LI�VXIILFLHQWO\�PHULWRULRXV�DSSOLFDWLRQV�DUH�UHFHLYHG��)XQGLQJ�ZLOO�EH�DZDUGHG�IRU�
��\HDU��D�PD[LPXP�RI�� \HDUV�RI�IXQGLQJ�ZLOO�EH�FRQVLGHUHG�LI�VXIILFLHQW�MXVWLILFDWLRQ�LV�SURYLGHG�IRU�D���
\HDU�UHVHDUFK DQG�WUDLQLQJ�SURJUDP�
,W�LV�H[SHFWHG�WKDW�WKH�VFKRODU�ZLOO�

x 'HYRWH�����RI�KLV�KHU�IXOO�WLPH�SURIHVVLRQDO�HIIRUW�WR�WKH�&167$55 SURJUDP IRU�
WKH�WUDLQLQJ�DQG�FOLQLFDO�UHVHDUFK�DFWLYLWLHV��7KH�&16W$55�SURJUDP ZLOO�SURYLGH�DQ�
DGGLWLRQDO��������SHU�\HDU�IRU�UHODWHG�HGXFDWLRQDO�DQG�UHVHDUFK�H[SHQVHV��ZLWK�
RSSRUWXQLW\�WR�DSSO\�IRU�XS�WR���������SHU�\HDU�IRU�DGGLWLRQDO�UHVHDUFK�H[SHQVHV��
3OHDVH�UHIHU�WR�6HFWLRQ�,; RI�WKLV�5)$�IRU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�1,+�SROLF\�RQ�
UHFHLYLQJ�FRQFXUUHQW�VXSSRUW�

x (QJDJH�LQ�KXPDQ�RULHQWHG UHVHDUFK UHOHYDQW�WR�WKH�VSHFWUXP�RI�WUDQVODWLRQDO�
UHVHDUFK�

x 'HYHORS�D PHQWRUVKLS�WHDP��7KH�VFKRODU�PXVW�VHOHFW�D�OHDG�PHQWRU�ZKR�ZLOO�KDYH WKH�
RYHUDOO�UHVSRQVLELOLW\�IRU�KHOSLQJ�WKH�VFKRODU�GHYHORS�DQ�LQGHSHQGHQW�FDUHHU�LQ�FOLQLFDO�
DQG�WUDQVODWLRQDO�UHVHDUFK��7KH�OHDG�PHQWRU�ZLOO�SURYLGH�JXLGDQFH�WR�DVVXUH�WKDW�WKH�
VFKRODU¶V�SURMHFWV�DUH�PRYLQJ�VDWLVIDFWRULO\�RQ�WKH�SDWK�WR�SXEOLFDWLRQV��SUHVHQWDWLRQV��
DQG�JUDQW�DSSOLFDWLRQV��$�FR�PHQWRU RU�PHQWRUV VKRXOG�EH�VHOHFWHG�ZLWK�WKH�
EDFNJURXQG�UHTXLUHG�WR�DVVXUH�PXOWL�GLVFLSOLQDU\�LQSXW�WR�WKH�&167$55 VFKRODU��7KH�
PHQWRUV�PXVW�KDYH�D�GHPRQVWUDWHG�WUDFN�UHFRUG�RI�VXFFHVVIXOO\�GHYHORSLQJ�WKH�FDUHHU�
RI MXQLRU�FROOHDJXHV� $W�OHDVW�RQH�RI�WKH�PHQWRUV�VKRXOG�KDYH�DFWLYH�SHHU�UHYLHZHG�
IXQGLQJ�ZKLFK�FDQ�KHOS�VXSSRUW�WKH�SURSRVHG�UHVHDUFK�IRU�WKH�GXUDWLRQ�RI�WKH�VFKRODU¶V�
IXQGLQJ�LI�UHTXLUHG�

,9� (OLJLELOLW\�5HTXLUHPHQWV

&DQGLGDWHV�IRU�WKH�&76,�&1�&167$55 DZDUG�PXVW�
x %H�D�86�&LWL]HQ�RU�3HUPDQHQW�5HVLGHQW�
x %H�D�FXUUHQW�RU�LQFRPLQJ�&KLOGUHQ¶V�1DWLRQDO�SHGLDWULF�UHVLGHQW�
x &RPPLW�����RI�SURIHVVLRQDO�HIIRUW�WR�WKH�SURJUDP IRU�������PRQWKV�
x +DYH�KLJK�SRWHQWLDO�IRU�FRPSOHWLQJ�FOLQLFDO�WUDLQLQJ�DQG�EHLQJ�%RDUG�HOLJLEOH�LQ�SHGLDWULFV��
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x +DYH�GHPRQVWUDWHG�FRPPLWPHQW�WR�UHVHDUFK�PHHWLQJ�RXU�LGHQWLILHG�FRQWHQW�DUHDV�RI�LQWHUHVW�
�LPPXQRORJ\��+,9�$,'6��DLUZD\�GLVHDVH��FDUGLRORJ\��VLFNOH�FHOO�GLVHDVH��KHPDWRORJ\��DOOHUJLF�
GLVHDVHV�LQFOXGLQJ�DVWKPD�RU�IRRG�DOOHUJ\��LQIHFWLRXV�GLVHDVHV���

x 'HYHORS�D�PHQWRU�WHDP�DQG�D�PXOWLGLVFLSOLQDU\�HGXFDWLRQ��WUDLQLQJ�DQG�UHVHDUFK�SODQ��
x +DYH�SRWHQWLDO�IRU�D�SURGXFWLYH�DQG�LQGHSHQGHQW�UHVHDUFK�FDUHHU�
x 'HPRQVWUDWH�TXDOLW\��FUHDWLYLW\��DQG�LQQRYDWLRQ�LQ�WKH�VSHFLILF�SURSRVHG�UHVHDUFK�LQYHVWLJDWLRQ�
x (QJDJH�LQ�WUDLQLQJ�LQ�WKH�5HVSRQVLEOH�&RQGXFW�RI�5HVHDUFK��5&5��LQFOXGLQJ�LQVWUXFWLRQ�RQ�

FRQIOLFW�RI�LQWHUHVW��DXWKRUVKLS��GDWD�PDQDJHPHQW��KXPDQ�VXEMHFWV��DQLPDO�XVH��ODERUDWRU\�
VDIHW\��UHVHDUFK�PLVFRQGXFW��UHVHDUFK�HWKLFV��7KLV�ZLOO�LQFOXGH���VXEVWDQWLYH�OLYH�FRQWDFW�KRXUV�
RI�5&5�DQQXDOO\�DQG�FDQ�EH�GUDZQ�IURP�WKH�IROORZLQJ�RSSRUWXQLWLHV��

R &RPSOHWLRQ�RI�WKH�&ROODERUDWLYH�,QVWLWXWLRQDO�7UDLQLQJ�,QLWLDWLYH��&,7,��ZHE�EDVHG
WUDLQLQJ�SURJUDP��

R &RPSOHWLRQ�RI�,QWURGXFWLRQ�WR�WKH�3ULQFLSOHV�DQG�3UDFWLFH�RI�&OLQLFDO�5HVHDUFK��D�FRXUVH�
WKDW�LV�QRZ�ZHE�EDVHG�DQG�XVHV�DUFKLYHG�SUHVHQWDWLRQ��UHDGLQJV�DQG�RWKHU�PDWHULDOV��

R 7KH�*:8�*UDGXDWH�3URJUDP�RIIHUV���FUHGLW��HOHFWLYH�FRXUVHV��&XUUHQW�,VVXHV�LQ�
%LRHWKLFV��+6&,�������RU�%LRHWKLFDO�,PSOLFDWLRQV�RI�+HDOWK�5HVHDUFK��7+6��������
7KHVH FRXUVHV�DUH RSHQ�WR�WKH�&16W$55�6FKRODUV�DV�ZHOO�DV�RWKHU�VHPLQDUV�DQG�
OHFWXUHV�WKDW�DUH�UHOHYDQW�WR�WKHLU�SURJUDP�DQG�WKHLU�WUDLQLQJ��

R 6FKRODUV�ZKR�SDUWLFLSDWH�LQ�KXPDQ�VXEMHFWV�LQYHVWLJDWLRQ�RU�DQLPDO�UHVHDUFK�VKRXOG�
DWWHQG�DW�OHDVW�RQH�,5%�DQG�RU�,$&8&�PHHWLQJ�DV�JXHVWV�WR�XQGHUVWDQG�EHWWHU�WKH�
SURFHVV�DQG�WKH�LVVXHV�DGGUHVVHG�E\�WKHVH�RYHUVLJKW�FRPPLWWHHV�

,QGLYLGXDOV�IURP�XQGHUUHSUHVHQWHG�PLQRULW\�JURXSV� ZRPHQ DQG�FDQGLGDWHV�ZLWK�GLVDELOLWLHV DUH�
HQFRXUDJHG�WR�DSSO\�

9� 5HYLHZ�&ULWHULD

$SSOLFDWLRQ�PXVW�EH�VXEPLWWHG�GLUHFWO\�WR�'U��$QGUHD�+DKQ��DKDKQ#FKLOGUHQVQDWLRQDO�RUJ��

2YHUYLHZ�RI�$SSOLFDWLRQ 3URFHVV��$SSOLFDWLRQV�ZLOO�FRQVLVW�RI������3HUVRQDO�6WDWHPHQW����SDJH�������
&XUULFXOXP�9LWDH������5HVHDUFK�DQG�7UDLQLQJ�3URSRVDO��XS�WR���SDJHV��DQG�����0HQWRU�/HWWHU�RI�
6XSSRUW��$OO�DSSOLFDWLRQV�ZLOO�DOVR�EH�UHYLHZHG�E\�D�6FLHQWLILF�5HYLHZ�&RPPLWWHH�

&167$55 6FLHQWLILF�5HYLHZ�ZLOO�EH�EDVHG�RQ�WKH�VWUHQJWK�RI�WKH�IROORZLQJ�FRQVLGHUDWLRQV�

x &DQGLGDWH
x &DUHHU�'HYHORSPHQW�3ODQ�&DUHHU�*RDOV�	�2EMHFWLYHV
x 5HVHDUFK�3ODQ
x 0HQWRU��&R�0HQWRU�V���&RQVXOWDQW�V���&ROODERUDWRU�V�

$GGLWLRQDO�5HYLHZ�&RQVLGHUDWLRQV LQFOXGH�WKH�IROORZLQJ��
x 3URWHFWLRQ�RI�+XPDQ�6XEMHFWV�IURP�5HVHDUFK�5LVN �LI�DSSOLFDEOH�
x &DUH�DQG�8VH�RI�9HUWHEUDWH�$QLPDOV�LQ�5HVHDUFK �LI�DSSOLFDEOH�
x %LRKD]DUGV �LI�DSSOLFDEOH�
x &75 UHSUHVHQWLQJ�WKH�FRQWLQXXP�IURP�LQIDQF\�WR�FKLOGKRRG LQ�RQH�RI�WKH�GHILQHG�DUHDV�RI�

VSHFLDO�IRFXV��LPPXQRORJ\��+,9�$,'6��DLUZD\�GLVHDVH��FDUGLRORJ\��VLFNOH�FHOO�GLVHDVH�

9,� &RQWHQW�DQG�)RUPDW�RI�$SSOLFDWLRQ�6XEPLVVLRQ
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$SSOLFDWLRQV�PXVW�EH�VXEPLWWHG�LQ�VLQJOH�VSDFHG�WH[W������LQFK PDUJLQV��QR�VPDOOHU�WKDQ����SRLQW�ZLWK�
DSSOLFDQW¶V�QDPH�LQ�WKH�XSSHU�ULJKW�KDQG FRUQHU�RI�HDFK�SDJH� 7KH�&167$55�DSSOLFDWLRQ�LQFOXGHV�WKH�
IROORZLQJ�UHTXLUHG�HOHPHQWV�

3HUVRQDO�6WDWHPHQW����SDJH�� 7KLV�VHFWLRQ�VKRXOG�GHVFULEH�WKH�FDQGLGDWH¶V�EDFNJURXQG�DQG�
UHVHDUFK�H[SHULHQFH�DQG�VXPPDUL]H�KLV�KHU�FDUHHU�JRDOV�DQG�REMHFWLYHV� ,W�VKRXOG�QRW EH�D�UHFLWDWLRQ�
RI�WKH�FDQGLGDWH¶V�&9�DQG�WUDLQLQJ�WR�GDWH���,QVWHDG��LW�VKRXOG�RXWOLQH�WKH FDQGLGDWH¶V�SURMHFWHG�FDUHHU�
WUDMHFWRU\�ZLWK�DQ�HPSKDVLV�RQ�WKH�LQWHJUDWLRQ�RI�WKH�FDQGLGDWH¶V�FOLQLFDO�DQG�UHVHDUFK�LQWHUHVWV�

&XUULFXOXP�9LWDH

5HVHDUFK�3URSRVDO��XS�WR�� SDJHV ± QRW�LQFOXGLQJ�UHIHUHQFHV���)RU�PRVW�W\SHV�RI�UHVHDUFK��WKH�
SODQ�VKRXOG�LQFOXGH��D�VSHFLILF�K\SRWKHVLV��D�OLVW�RI�WKH�VSHFLILF�DLPV�DQG�REMHFWLYHV�WKDW�ZLOO�EH�XVHG�WR�
H[DPLQH�WKH�K\SRWKHVLV��D�GHVFULSWLRQ�RI�WKH�PHWKRGV�DSSURDFKHV�WHFKQLTXHV�WR�EH�XVHG�LQ�HDFK�DLP�
7KH�5HVHDUFK�3ODQ�LV�H[SHFWHG�WR�EH�DSSURSULDWH�IRU��DQG�WDLORUHG�WR�WKH�H[SHULHQFH�OHYHO�RI�WKH�
FDQGLGDWH��DQG�DOORZ�KLP�KHU�WR�GHYHORS�WKH�QHFHVVDU\�VNLOOV�QHHGHG�IRU�IXUWKHU�FDUHHU�DGYDQFHPHQW�
DQG VKRXOG�EH�DFKLHYDEOH�ZLWKLQ�WKH�UHTXHVWHG�WLPH�SHULRG�

7UDLQLQJ�3URSRVDO��XS�WR���SDJH���7KH�7UDLQLQJ�3URSRVDO�VKRXOG�VWUHVV�WKH�QHZ�HQKDQFHG�UHVHDUFK�
VNLOOV�DQG�NQRZOHGJH�WKH�FDQGLGDWH�ZLOO�DFTXLUH�DV�D�UHVXOW�RI�WKH�SURSRVHG�DZDUG��,W�VKRXOG�GHVFULEH�
VWUXFWXUHG�DFWLYLWLHV��VXFK�DV�FRXUVH�ZRUN�RU�WHFKQLTXH�ZRUNVKRSV��ZKLFK�DUH�SDUW�RI�WKH�FDUHHU�
GHYHORSPHQWDO�SODQ��%ULHIO\�GLVFXVV�HDFK�RI�WKH�WUDLQLQJ�DFWLYLWLHV� ,W�LV�LPSRUWDQW�WR�UHODWH�WKH�UHVHDUFK�
WR�WKH�FDQGLGDWH
V�VFLHQWLILF�FDUHHU�JRDOV��'HVFULEH�KRZ�WKH�UHVHDUFK��FRXSOHG�ZLWK�RWKHU�
GHYHORSPHQWDO�DFWLYLWLHV��ZLOO�SURYLGH�WKH�H[SHULHQFH��NQRZOHGJH��DQG�VNLOOV�QHFHVVDU\�WR�DFKLHYH�WKH�
REMHFWLYHV�RI�WKH�FDUHHU�GHYHORSPHQW�SODQ��,Q�SDUWLFXODU��LW�VKRXOG�EH�LQWHJUDWHG�LQ�LQWR�DQ�DSSURDFK�WR
ODXQFK�DQ�LQGHSHQGHQW�UHVHDUFK�FDUHHU�

0HQWRU�/HWWHU�RI�6XSSRUW��7KLV�VWDWHPHQW�VKRXOG�LQFOXGH�DOO�RI�WKH�IROORZLQJ�
x 7KH�SODQ�IRU�WKH�FDQGLGDWH
V�WUDLQLQJ�DQG�UHVHDUFK�FDUHHU�GHYHORSPHQW��7KLV�GHVFULSWLRQ�PXVW�

LQFOXGH�QRW�RQO\�UHVHDUFK��EXW�DOVR�RWKHU�GHYHORSPHQWDO�DFWLYLWLHV��VXFK�DV�VHPLQDUV��VFLHQWLILF�
PHHWLQJV��WUDLQLQJ�LQ�WKH�UHVSRQVLEOH�FRQGXFW�RI�UHVHDUFK��DQG�SUHVHQWDWLRQV��

x 7KH�QDWXUH�DQG�H[WHQW�RI�VXSHUYLVLRQ�DQG�PHQWRULQJ�RI�WKH�FDQGLGDWH��DQG�FRPPLWPHQW�WR�WKH�
FDQGLGDWH
V�GHYHORSPHQW�WKDW�ZLOO�RFFXU�GXULQJ�WKH�DZDUG�SHULRG�

x $�SODQ�IRU�WUDQVLWLRQLQJ�WKH�FDQGLGDWH�IURP�WKH�&16W$55�SURJUDP�WR�WKH�QH[W�SKDVH�RI�KLV�KHU�
FDUHHU�

x 7KH�PHQWRU�VKRXOG�GHVFULEH�SUHYLRXV�H[SHULHQFH�DV�D�PHQWRU��LQFOXGLQJ�W\SH�RI�PHQWRULQJ��H�J���
JUDGXDWH�VWXGHQWV��FDUHHU�GHYHORSPHQW�DZDUGHHV��SRVWGRFWRUDO�VWXGHQWV���QXPEHU�RI�SHUVRQV�
PHQWRUHG��DQG�FDUHHU�RXWFRPHV�

x ,GHQWLI\�DOO�FR�PHQWRUV��FRQVXOWDQWV�DQG�FROODERUDWRUV�LQYROYHG�ZLWK�WKH�SURSRVHG�UHVHDUFK�DQG�
FDUHHU�GHYHORSPHQW�SURJUDP��LI�DSSOLFDEOH��

9,,� 5HSRUWLQJ�DQG�(YDOXDWLRQ

6FKRODUV�DQG�WKHLU�PHQWRUV�ZLOO�PHHW�RQ�D�UHJXODU�EDVLV��DJUHH�RQ�SURGXFWLYLW\�JRDOV��GLVFXVV�WKH�
VFKRODU¶V�SURJUHVV�DQG�GRFXPHQW�WKHVH�DW�OHDVW�TXDUWHUO\ XVLQJ�WKH�,QGLYLGXDO�$FDGHPLF�&DUHHU�
'HYHORSPHQW�3ODQ RU�DQ�HTXLYDOHQW��YDOLGDWHG�WRRO��,Q�DGGLWLRQ��VFKRODUV�ZLOO�SDUWLFLSDWH�LQ�D�
ELGLUHFWLRQDO�HYDOXDWLRQ�SURFHVV�VHPL�DQQXDOO\��7KLV�ZLOO�EH�D�SURDFWLYH�SURFHVV�GHVLJQHG�WR�LGHQWLI\�
DQG�RYHUFRPH�DQ\�EDUULHUV�WR�VXFFHVV DQG�WR�SURPRWH�DFFHOHUDWHG�FDUHHU�GHYHORSPHQW�WKURXJK�
QHWZRUNLQJ�
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$OO�SXEOLFDWLRQV�GHULYHG�IURP�ZRUN�SHUIRUPHG�GXULQJ�WKLV�&167$55 DZDUG�PXVW�LQFOXGH�WKH�IROORZLQJ�
WH[W�LQ�WKH�DFNQRZOHGJHPHQWV��³7KLV�SXEOLFDWLRQ�>RU�SURMHFW@�ZDV�VXSSRUWHG�E\�$ZDUG�1XPEHUV�
5���$,����������

9,,,� .H\�&167$55 &RQWDFWV

x 6WHSKHQ�7HDFK��0'��03+��67HDFK#FKLOGUHQVQDWLRQDO�RUJ��± 3URJUDP�'LUHFWRU
x 5REHUW�)UHLVKWDW��0'��03+ �5)UHLVKWDW#FKLOGUHQVQDWLRQDO�RUJ��± $VVRFLDWH�'LUHFWRU
x $QGUHD�+DKQ��0'� 06 �$/+DKQ#FKLOGUHQVQDWLRQDO�RUJ��± 'LUHFWRU�RI�5HVLGHQW�5HVHDUFK

,;� &76,�&1�5HODWHG�5HVRXUFHV

7KH�&OLQLFDO�DQG�7UDQVODWLRQDO�6FLHQFH�,QVWLWXWH�DW�&KLOGUHQ¶V�1DWLRQDO��&767�&1��VXSSRUWV�WKH�
&16W$55�3URJUDP��&76,�&1�IRVWHUV�EURDG�FROODERUDWLYH�LQYHVWLJDWLRQ�WKDW�DFFHOHUDWHV�GLVFRYHU\�DQG�
GULYHV�GLDORJXH�DFURVV�WKH�EHQFK��EHGVLGH��DQG�FRPPXQLW\�FRQWLQXXP� ,QYHVWLJDWRUV�DUH�HQFRXUDJHG�
WR�FRQVXOW�ZLWK�&76,�&1�UHVRXUFHV�WR�IXUWKHU�GHYHORS�WKHLU�SURSRVDOV��

x ,QIRUPDWLFV�&RUH��7KH�,QIRUPDWLFV�&RUH�SURYLGHV�D�FRPSUHKHQVLYH��LQWHJUDWHG�LQIRUPDWLFV�
HFRV\VWHP�WR�LQYHVWLJDWRUV�DQG�WKHLU�VWXG\�WHDPV�E\�XQLI\LQJ�ELRLQIRUPDWLFV�DQG�PHGLFDO�
LQIRUPDWLFV�DQG�SURYLGHV�LQYHVWLJDWRUV�DQG�WKHLU�WHDPV�ZLWK�HDV\�DFFHVV�WR�GDWD�DQG�DQDO\WLF�
WRROV�UHTXLUHG�IRU�FXUUHQW�DQG�IXWXUH�&75�QHHGV��7KH�,QIRUPDWLFV�&RUH�DOVR�SURYLGHV�
LQYHVWLJDWRUV�DQG�WKHLU�WHDPV�ZLWK�WUDLQLQJ�LQ�LQIRUPDWLFV�PHWKRGV�DQG�WRROV�LQ�RUGHU�WR�SURPRWH�
VHOI�VXIILFLHQF\�DPRQJ�UHVHDUFKHUV�LQ�WKH�XVH�RI�LQIRUPDWLFV�DFURVV�WKH�HQWHUSULVH�

R .HLWK�&UDQGDOO��3K'��NFUDQGDOO#HPDLO�JZX�HGX� ± &R�/HDG
R +LURNL�0RUL]RQR��3K'��+0RUL]RQR#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG
R 4LQJ�=HQJ��3K'��]HQJT#HPDLO�JZX�HGX��± &R�/HDG

x &RPPXQLW\�(QJDJHPHQW��7KH�&RPPXQLW\�(QJDJHPHQW�PRGXOH�IRFXVHV�RQ�WZR�FRPPXQLWLHV�
DQG�WKHLU�LQWHUFRQQHFWLRQ�LQ�VXSSRUW�RI�&75��WKH�OD\�SXEOLF�LQ�WKH�:DVKLQJWRQ��'&�UHJLRQ�DQG�
WKH�PXOWLGLVFLSOLQDU\�DFDGHPLF�FRPPXQLW\�RI�WKH�&76,�&1��,Q�D�EURDG�VHQVH��FRPPXQLW\�
HQJDJHPHQW�VWDUWV�DW�WKH�HDUO\�VWDJHV�RI�D�UHVHDUFK�SURMHFW¶V�GHYHORSPHQW�DQG�FRQWLQXHV�
WKURXJK�LWV�FRPSOHWLRQ�DQG�GLVVHPLQDWLRQ�

R .DWKOHHQ�5RFKH��3K'��06:��NURFKH#HPDLO�JZX�HGX��± &R�/HDG
R &KD\D�0HUULOO��'U3+��&0HUULOO#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG

x &ROODERUDWLRQ�DQG�0XOWLGLVFLSOLQDU\�7HDP�6FLHQFH��&076�� 7KH�JRDO�RI�WKH�&076�PRGXOH�
LV�WR�IRVWHU�FROODERUDWLYH�UHVHDUFK�WHDPV�DPRQJ�WKH�YDULHG�VFLHQWLILF�DQG�FOLQLFDO�GLVFLSOLQHV�DQG�
WKH�EURDG�FRPPXQLW\��H�J��OD\�SXEOLF��SDWLHQW�DGYRFDF\�JURXSV��IRXQGDWLRQV��LQGXVWU\���7KH�
VWUDWHJ\�LQYROYHV�LGHQWLI\LQJ��WUDLQLQJ��XWLOL]LQJ��DQG�GLVVHPLQDWLQJ�EHVW�SUDFWLFH�LQ�WHDP�VFLHQFH�
DV�DSSOLHG�WR�FKLOG�KHDOWK�&75��,W�DOVR�LQFOXGHV�FUHGLWLQJ�HDFK�PHPEHU�RI�WKH�WHDP�
DSSURSULDWHO\�LQ�UHFRJQLWLRQ�RI�KLV�KHU�FRQWULEXWLRQ�

R 6XVDQ�.QREODFK��3K'��VNQREODFK#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG
R .HYLQ�&OHDU\��3K'��NFOHDU\#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG
R 6HDQ�&OHDU\��3K'��03+��VGFOHDU\#HPDLO�JZX�HGX��± &R�/HDG
R 6KDURQ�+LOO��3K'��QVKLOO#HPDLO�JZX�HGX��� &R�/HDG
R /\QQ�2IIHUPDQQ��3K'��OUR#JZX�HGX��� &R�/HDG

x 7UDQVODWLRQDO�:RUNIRUFH�'HYHORSPHQW��7:'�� 7KH�RYHUDOO�REMHFWLYH�RI�WKH�7:'�PRGXOH�LV�
WR�SURYLGH�ZRUNIRUFH�PHPEHUV�ZLWK�D�IOH[LEOH�DQG�FRQWLQXRXV�OHDUQLQJ�HQYLURQPHQW�WKDW�ZLOO�
OHDG�WR�KLJK�TXDOLW\��HIILFLHQW��DQG�HIIHFWLYH�&75��7KH�PDMRU�7:'�LQLWLDWLYHV�IRFXV�RQ�����DQ�
H[SDQGHG�SRUWIROLR�RI�RQ�GHPDQG�WUDLQLQJ�RSSRUWXQLWLHV�WDUJHWHG�DW�IDFXOW\�DQG�WUDLQHHV��DV�ZHOO�
DV�VWDII�DQG�FRPPXQLW\�PHPEHUV�����LQWHJUDWLQJ�D�WHDP�VFLHQFH�FXUULFXOXP�LQWR�RXU�WUDLQLQJ�
DQG�HGXFDWLRQDO�LQLWLDWLYHV��DQG����IRFXVLQJ�RQ�WHDP�DQG�OHDGHUVKLS�GHYHORSPHQW�ZLWKLQ�
WUDQVODWLRQDO�UHVHDUFK�WHDPV��
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R 5HDPHU�%XVKDUGW��3KDUP'��3$�&��UEXVKDUGW#HPDLO�JZX�HGX��± &R�/HDG
R 'HEUD�5HJLHU��0'��'5HJLHU#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG

x 3LORW�7UDQVODWLRQDO�DQG�&OLQLFDO�6WXGLHV�3URJUDP��37&6���7KH�37&6�SURJUDP�LV�DQ�
HVVHQWLDO�XQGHUSLQQLQJ�RI�D�VWURQJ�&75�SURJUDP��:LWKRXW�WKH�VXSSRUW�WR�GHYHORS�PHWKRGV��WHVW�
FRQFHSWV��RU�HVWDEOLVK�IHDVLELOLW\��WKH�VXFFHVVIXO�FRQGXFW�RI�GHILQLWLYH�HYDOXDWLYH�UHVHDUFK�LV�
YLUWXDOO\�LPSRVVLEOH��

R 7LPRWK\�0F&DIIUH\��3K'��PFF#HPDLO�JZX�HGX��± &R�/HDG
R 0DXUHHQ�0RQDJKDQ��3K'��&'( �00RQDJKD#FKLOGUHQVQDWLRQD�RUJ��± &R�/HDG

x *UDQWV�(QKDQFHPHQW�3URJUDP��*(3�� 7KH�*(3�SURYLGHV�FULWLFDO�VXSSRUW�IRU�MXQLRU�IDFXOW\�LQ�
ZULWLQJ�DQG�LPSOHPHQWLQJ�FDUHHU�GHYHORSPHQW�DZDUGV��D�PHFKDQLVP�IRU�PRQLWRULQJ�WKH�
SURJUHVV�RI�HDUO\�VWDJH�LQYHVWLJDWRUV��D�YHQXH�IRU�UHYLHZ�FULWLTXH�RI�JUDQW�DSSOLFDWLRQV�IURP�
VHQLRU�LQYHVWLJDWRUV��DQG�JXLGDQFH�DVVLVWDQFH�ZLWK�TXHVWLRQV�DQG�SUREOHPV�ZLWK�DVVHPEO\�DQG�
SDFNDJLQJ�RI�DSSOLFDWLRQV��%XLOGLQJ�RQ�D�SURJUDP�RI�UHVHDUFK�VXSSRUW�IRU�MXQLRU�IDFXOW\�OHG�E\�
'U��3HWHU�6FKHLGW��WKH�*(3�ZDV HVWDEOLVKHG�LQ������XQGHU�WKH�&76,�&1��7KH�JRDO�RI�WKLV�
SURJUDP�LV�WR�LPSURYH�JUDQW�DSSOLFDWLRQV�VXEPLWWHG�E\�&1+6�MXQLRU�IDFXOW\�DQG�QHZ�
LQYHVWLJDWRUV�LQ�RUGHU�WR�PD[LPL]H�WKH�FKDQFH�RI�VXFFHVV��*(3�LV�FRPSULVHG�RI�'UV��3HWHU�
6FKHLGW��'LUHFWRU���6WHSKDQ�/DGLVFK��0HQGHO�7XFKPDQ��DQG�&\QWKLD�5DQG��7KH�*(3�FRQGXFWV�
D YDULHW\�RI�DFWLYLWLHV�WR�VXSSRUW�DQG�HQFRXUDJH�MXQLRU�DQG�PLG�OHYHO�IDFXOW\�LQ�GHYHORSPHQW�RI�
FRPSHWLWLYH�SURSRVDOV�DQG�REWDLQLQJ�IXQGLQJ��3URYLGLQJ�LQWHUQDO�UHYLHZ��IHHGEDFN��DQG�
FRQVXOWDWLRQ�RI�SURSRVDOV�E\�*(3�IDFXOW\��LQ�DGGLWLRQ�WR�WKRVH�RI�PHQWRUV�DQG�VXSHUYLVRUV��LV�
WKH�FRUH�DQG�PRVW�LPSRUWDQW�IXQFWLRQ�RI�WKH�*(3��5HYLHZV�DQG�FRQVXOWDWLRQV�DUH�DYDLODEOH�DQG�
FRQGXFWHG�DW�DQ\�WLPH�LQ�WKH�FRXUVH�RI�GHYHORSLQJ�D�SURSRVDO�IURP�WKH�LQLWLDO�GUDIW�RI�VSHFLILF�
DLPV�WR�D�ILQDO�SURSRVDO��,Q�DGGLWLRQ��ZKHQ�DSSURSULDWH�VXEMHFW�PDWWHU�H[SHUWLVH�LV�QRW�DYDLODEOH�
DW�&1+6��WKH�*(3�IDFLOLWDWHV�DQG�REWDLQV�LQ�GHSWK�H[WHUQDO�UHYLHZ�RI�ZHOO�GHYHORSHG�SURSRVDOV�
E\�FDUHIXOO\�VHOHFWHG�H[SHULHQFHG�H[WHUQDO�UHYLHZHUV��*(3�DOVR�RUJDQL]HV�DQG�OHDGV�PRQWKO\�
JURXS�PHHWLQJV�ZLWK�SHHU�LQYHVWLJDWRUV�ZKR�DUH�³LQ�WKH�VDPH�ERDW´�IRU�WKRVH�VHHNLQJ�0HQWRUHG�
&DUHHU�'HYHORSPHQW�$ZDUGV��WKH�.�JURXS��DQG�IRU�WKRVH�VHHNLQJ�5���W\SH�IXQGLQJ��WKH�
(PHUJLQJ�,QGHSHQGHQW�,QYHVWLJDWRU±(�,±*URXS���7KURXJK�WKHVH�JURXS�DFWLYLWLHV��SDUWLFLSDQWV�
VKDUH�FXUUHQW�XSGDWHG�LQIRUPDWLRQ�RQ�WKH�ZKROH�SURFHVV�RI�JUDQW�SUHSDUDWLRQ��DFFHVV�
H[DPSOHV�RI�VXFFHVVIXO�DSSOLFDWLRQV��DQG�RWKHU�VXSSRUWLQJ�PDWHULDOV��DQG�REWDLQ�SHHU�UHYLHZ�
DQG�IHHGEDFN�RQ�WKHLU�HYROYLQJ�SURSRVDOV��)LQDOO\��WKH�*(3�RUJDQL]HV�ERWK�VWXG\�VHFWLRQ�OLNH�
UHYLHZV�RI�SURSRVDOV�LQ�D�FRQIHUHQFH�VHWWLQJ�ZLWK�PXOWLSOH�UHYLHZHUV�IRU�IHHGEDFN�DQG�IRU�
HGXFDWLRQDO�EHQHILW�DQG�VHPLQDU�OLNH�VHVVLRQV�IRU�LQYHVWLJDWRUV�ZKR�DUH�VHHNLQJ�EURDG�LQSXW��
FUHDWLYH�LGHDV��DQG�FROODERUDWLRQ�RSSRUWXQLWLHV�HDUO\�LQ�SURMHFW�GHYHORSPHQW� &167$55
VFKRODUV�ZLOO�EH�UHTXLUHG�WR�HQUROO�LQ�WKH�*(3�IRU�SUHSDUDWLRQ�RI�WKHLU�H[WUDPXUDO�SURSRVDO�
GXULQJ�WKH�DZDUG�SHULRG�

R 6WHSKDQ�/DGLVFK��0'��VODGLVFK#FKLOGUHQVQDWLRQDO�RUJ� ± 'LUHFWRU�
R 3HWHU�6FKHLGW��0'��03+��SVFKHLGW#FKLOGUHQVQDWLRQDO�RUJ�

x %LRVWDWLVWLFV��(SLGHPLRORJ\�DQG�5HVHDUFK�'HVLJQ��%(5'���%(5'�SURYLGHV�KLJK�TXDOLW\�
ELRVWDWLVWLFDO�DQG�HSLGHPLRORJLFDO�H[SHUWLVH�IRU�WKH�GHYHORSPHQW�DQG�GHVLJQ�RI�SHGLDWULF�DQG�
OLIHVSDQ�&75��,W�SURYLGHV�EULHI�FRQVXOWLQJ�IRU�GDWD�DQDO\VLV�DQG�DVVLVWV�LQYHVWLJDWRUV�LQ�
LGHQWLI\LQJ�TXDOLILHG�VWDWLVWLFLDQV��HSLGHPLRORJLVWV��DQG�GDWD�PDQDJHUV�IRU�DGGLWLRQDO�VXSSRUW�RI�
WKHLU�VWXGLHV�EH\RQG�ZKDW�&76,�&1�FDQ�SURYLGH��:KHUH�DSSURSULDWH��*:�%LRVWDWLVWLFV�
3UDFWLFXP�JUDGXDWH�VWXGHQWV�SURYLGH�DGGLWLRQDO�GDWD�DQDO\VLV�QHHGV�WR�&76,�&1�LQYHVWLJDWRUV��
DQG�.�DZDUGHHV�UHFHLYH�PRUH�VXSSRUW��VKRXOG�WKH\�UHTXLUH�LW��&RQVXOWDWLRQV�DUH�FRRUGLQDWHG�
WKURXJK�WKH�&76,�&1�VXSSRUWHG�63$5&�SRUWDO��6HUYLFHV��3ULFLQJ��	�$SSOLFDWLRQ�IRU�5HVHDUFK�
&HQWHUV���

R -DPHV�%RVW��3K'��MERVW#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG
R 6DPXHO�6LPPHQV��3K'��VLPPHQV#HPDLO�JZX�HGX��± &R�/HDG

x 5HJXODWRU\�.QRZOHGJH�DQG�6XSSRUW��5.6�� 7KH�SULPDU\�JRDO�RI�WKH�5.6�PRGXOH�LV�WR�DVVLVW�
&75�LQYHVWLJDWRUV�DQG�WKHLU�WHDPV�E\�SURYLGLQJ�SURDFWLYH��LQQRYDWLYH�UHJXODWRU\�DQG�UHVHDUFK�
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HWKLFV�HGXFDWLRQ�DQG�VXSSRUW�VHUYLFHV�WR�DVVXUH�WKDW�FKLOG�KHDOWK�&75�UHVHDUFK�PHHWV�WKH�
KLJKHVW�VWDQGDUGV�RI�HWKLFDO�FRQGXFW�DQG�UHJXODWRU\�FRPSOLDQFH�

R 1D\QHVK�.DPDQL��0'��1.$0$1,#FKLOGUHQVQDWLRQDO�RUJ��
x ,QWHJUDWLQJ�6SHFLDO�3RSXODWLRQV��,63���:H�GHILQH�VSHFLDO�SRSXODWLRQV�DV�����FKLOGUHQ�IURP�

XQGHUVHUYHG�SRSXODWLRQV��L�H��WKRVH�H[SHULHQFLQJ�KHDOWK�GLVSDULWLHV�����IHWXVHV�DQG�WKHLU�
PRWKHUV��DQG����FKLOGUHQ�ZLWK�UDUH�JHQHWLF�GLVRUGHUV��,63�SURYLGHV�VXSSRUW��UHVRXUFHV��DQG�
LQQRYDWLYH�WRROV�WR�DVVLVW�LQYHVWLJDWRUV�LQ�LQFOXGLQJ�WKHVH�VSHFLDO�SRSXODWLRQV�LQ�&75�SURMHFWV�

R 'HEUD�5HJLHU��0'��3K'��'5HJLHU#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG
R &DWKHULQH�/LPSHURSRXORV��3K'��&/LPSHUR#FKLOGUHQVQDWLRQDO�RUJ� ± &R�/HDG
R *LQJHU�:LQVWRQ��0'��*:LQVWRQ#PID�JZX�HGX��± &R�/HDG�
R 1DQF\�*DED��0'���1JDED#PID�JZX�HGX�� ± &R�/HDG

x 3DUWLFLSDQW�DQG�&OLQLFDO�,QWHUDFWLRQV��3&,�� 7KH�PLVVLRQ�RI�3&,�LV�WR�SURYLGH�D�KLJK�TXDOLW\��
VDIH��DQG�ZHOFRPLQJ�HQYLURQPHQW�IRU�SHGLDWULF�VWXG\�SDUWLFLSDQWV�DQG�LQYHVWLJDWRUV��3&,�
HQFRPSDVVHV�D�YDULHW\�RI�UHVRXUFHV�DQG�VHUYLFHV�GLYLGHG�LQ�VXE�FRPSRQHQWV��(DFK�VXE�
FRPSRQHQW�SURYLGHV�VSHFLDOL]HG�VHUYLFHV�IRU�LQYHVWLJDWRUV�UHVHDUFK�VWDII�DQG�WKHLU�FOLQLFDO�
UHVHDUFK�SURWRFROV��6HUYLFHV�FDQ�EH�SHUIRUPHG�LQ�WKH�3&,�RU�LQ�RWKHU�KRVSLWDO�DUHDV��ERWK�
LQSDWLHQW�DQG�RXWSDWLHQW��$OO�3&,�SHUVRQQHO�DUH�WUDLQHG�LQ�*&3�DV�ZHOO�DV�FRPSUHKHQVLYH�
WUDLQLQJ�WR�SHUIRUP�HDFK�VHUYLFH�WDVN�ZLWK�WKH�KLJKHVW�OHYHO�RI�HIILFLHQF\��TXDOLW\��DQG�HWKLFDO�
VWDQGDUGV��,Q�DGGLWLRQ��WKH�3&,�OHDGHUVKLS�DQG�PDQDJHPHQW�WHDP�KDV�PDQ\�\HDUV�RI�
FRPELQHG�H[SHULHQFH�LQ�FOLQLFDO�UHVHDUFK�LQ�SHGLDWULFV�DQG�RWKHU�YXOQHUDEOH�SRSXODWLRQV�

R 6XYDQNDU�0DMXPGDU��0'��VPDMXPGDU#FKLOGUHQVQDWLRQDO�RUJ��± /HDG�
R (OL]DEHWK�:HOOV��0'�± �HZHOOV#FKLOGUHQVQDWLRQDO�RUJ��� &R�/HDG
R 0DUGL�*RPEHUJ�0DLWODQG��0'��PJRPEHUJ#PID�JZX�HGX��� &R�/HDG
R 0HOLVVD�1DSROLWDQR��3K'��PQDSROLWDQR#HPDLO�JZX�HGX��± &R�/HDG
R 5LFKDUG�/XVK��3K' �50/XVK�#HPDLO�JZX�HGX��± &R�/HDG

R &OLQLFDO7ULDOV�JRY�6XSSRUW� ,Q�SDUWQHUVKLS�ZLWK�WKH�,5%��3&,�VHQGV�UHPLQGHUV�WR�
HOHFWURQLF�VXEPLWWHUV�WR�UHJLVWHU�DQG�SURYLGH�VWXG\�UHVXOWV�RQ�&OLQLFDO7ULDOV�JRY�DQG�LQ�
FROODERUDWLRQ�ZLWK�WKH�,QIRUPDWLFV�&RUH��HQVXUHV�WKDW�WKH�&OLQLFDO7ULDOV�JRY�1&7��LV�
HQWHUHG�LQ�RXU�(+5�IRU�SDWLHQWV�HQUROOHG�LQ�UHVHDUFK�VWXGLHV�

R 6FLHQWLILF�5HYLHZ�&RPPLWWHH��65&���7KH�QHZ�65&�SUH�VFUHHQV�WKH�IROORZLQJ�KXPDQ�
UHVHDUFK�,5%�VXEPLVVLRQV�����SLORW�SURMHFWV�����FOLQLFDO�WULDOV�E\�.�RU�7�DZDUGHHV��RU�
RWKHU�WUDLQHHV��RU����IRXQGDWLRQ��VPDOO�SKDUPDFHXWLFDO�RU�ELRWHFK�JUDQWV��7KH�65&�
H[HPSWV�SURSRVDOV�ZLWK�SULRU�ULJRURXV�SHHU�UHYLHZ��H�J��1,+�5��RWKHU�IHGHUDO�DZDUGV��
XQOHVV�WKH�DVVRFLDWHG�KXPDQ�UHVHDUFK�SURWRFRO�KDV�QRW�EHHQ�UHYLHZHG�

R %LRQXWULWLRQ�6HUYLFHV��7KLV�VHUYLFH�SURYLGHV�����FDORULF�LQWDNH�DVVHVVPHQW�����VSHFLDO�
PHDO�GHVLJQ�����QXWULHQW�DQDO\VLV�����DQWKURSRPHWULF�PHDVXUHPHQWV�XVLQJ�VWDGLRPHWHUV��
OHQJWK�ERDUG��NQHH�KHLJKW�DQG�/DQJH�FDOLSHUV��LQIDQW�DQG�VWDQGLQJ�ZHLJKW�VFDOHV�����
ERG\�FRPSRVLWLRQ�DVVHVVPHQWV�XVLQJ�DLU�GLVSODFHPHQW�SOHWK\VPRJUDSK\�DQG�RU�
ELRHOHFWULFDO�LPSHGDQFH�DQDO\VLV��DQG����HQHUJ\�H[SHQGLWXUH�DQG�ILWQHVV�VWXGLHV�
XWLOL]LQJ�D�PHWDEROLF�FDUW��8S�WR���KRXUV�RI�IUHH�VHUYLFHV�DUH�SURYLGHG�IRU�SUHOLPLQDU\�
GDWD�JDWKHULQJ�ZLWK�VWUXFWXUHG�FRVW�UHFRYHU\�EXLOW�LQWR�VXEVHTXHQW�JUDQW�EXGJHWV�

R 1HXUREHKDYLRUDO�DQG�3V\FKRVRFLDO�(YDOXDWLRQ�&RUH��13(&�� 7KLV�&RUH�IXQFWLRQ�
SURYLGHV�DVVHVVPHQWV�RI�LQIDQWV��FKLOGUHQ��DGROHVFHQWV��DQG�DGXOWV��LQFOXGLQJ�FRJQLWLRQ��
EHKDYLRU��VRFLDO�HQYLURQPHQWDO�DQG�IDPLO\�G\QDPLFV�DVVHVVPHQWV��DV�ZHOO�DV�
FRQVXOWDWLRQ�RQ�EHKDYLRUDO�SKHQRW\SLQJ��VHOHFWLRQ�RI�RSWLPDO�DVVHVVPHQW�WRROV��DQG�
IXQFWLRQDO�05,�DSSOLFDWLRQV�IRU�UHVHDUFK�RQ�QHXURGHYHORSPHQWDO�GLVRUGHUV��

R %LRUHSRVLWRU\� 7KH�&76,�&1�%LRUHSRVLWRU\�SURYLGHV�H[SHUW�DVVLVWDQFH�ZLWK�����ELR�
VSHFLPHQ�FROOHFWLRQ��SURFHVVLQJ��H�J��'1$�DQG�RU�SURWHLQ�H[WUDFWLRQ���DQG�VWRUDJH�IRU�
,5%�DSSURYHG�SURWRFROV��DQG����GDWD�DQG�VDPSOH�PDQDJHPHQW�LQFOXGLQJ�WKH�
)UHH]HU3UR�ODERUDWRU\�PDQDJHPHQW�V\VWHP�RI�RYHU��������VDPSOHV��,Q�DGGLWLRQ�WR�
PDLQWDLQLQJ�WKLV�UHVRXUFH��WKH�&76,�&1�%LRUHSRVLWRU\�OHYHUDJHV�H[LVWLQJ�H[SHUWLVH�DQG�
UHVRXUFHV�WR�LQFOXGH�D VWDWH�RI�WKH�DUW�+,9�UHODWHG�ELRUHSRVLWRU\��
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x /LDLVRQ�WR�7ULDO�,QQRYDWLRQ�&HQWHUV��/7,&�� 7KH�JRDO�RI�WKH�/7,&V�PRGXOH�LV�WR�SURYLGH�DQ�
HIILFLHQW�DQG�HIIHFWLYH�HQYLURQPHQW�DQG�WULDO�UHDGLQHVV�WR�SDUWLFLSDWH�LQ�PXOWLFHQWHU�VWXGLHV�
WKURXJK�WKH�&76$�7,&V�VWUHDPOLQHG�SURFHGXUHV�IRU�WKH�LPSOHPHQWDWLRQ�RI�PXOWLFHQWHU�UHVHDUFK�
SURMHFWV��7KH�SULPDU\�REMHFWLYH�RI�/7,&V�LV�WR�IDFLOLWDWH�WKH�LQLWLDWLRQ�DQG�LPSOHPHQWDWLRQ�RI�
FOLQLFDO�VWXGLHV�LQ�&76,�&1��IXQFWLRQLQJ�DV�D�OLDLVRQ�EHWZHHQ�&75�LQYHVWLJDWRUV�DQG�WKH�
SODQQHG &76$�7,&V�

R $GHODLGH�5REE��0'��$52%%#FKLOGUHQVQDWLRQDO�RUJ� ± &R�/HDG
R 0LFKDHO�%HOO��0'��0%HOO#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG
R 5LFKDUG�/XVK��3K'��50/XVK�#HPDLO�JZX�HGX��± &R�/HDG
R 0DUGL�*RPEHUJ�0DLWODQG��0'��PJRPEHUJ#PID�JZX�HGX��� &R�/HDG

x /LDLVRQ�WR�5HFUXLWPHQW�,QQRYDWLRQ�&HQWHUV��/5,&�� /5,&�DVVLVWV�ZLWK�PD[LPL]LQJ�WKH�
UHFUXLWPHQW�WR�SHGLDWULF�DQG�UDUH�JHQHWLF�GLVHDVHV�VWXGLHV�LQ�WKH�&76,�&1�E\�XVLQJ�D�YDULHW\�RI�
H[LVWLQJ�DQG�GHYHORSLQJ�LQIRUPDWLFV�WRROV��HGXFDWLQJ�XVHUV�RQ�WKHLU�XVH��DQG�UHDFKLQJ�RXW�WR�WKH�
FRPPXQLW\�WR�PD[LPL]H�WKH�EX\�LQ�RI�FRPPXQLW\�VWDNHKROGHUV�DQG�WKHLU�HQFRXUDJHPHQW�RI�
WKHLU�FRQVWLWXHQWV�DERXW�SDUWLFLSDWLRQ�LQ�&75�

R 2OJD�$FRVWD�3ULFH��3K' �RDSULFH#JZX�HGX��± /HDG
R 0DGLVRQ�%HUO��3K' �0%HUO#FKLOGUHQVQDWLRQDO�RUJ��± &R�/HDG
R 'DLV\�/H��3K'��03+�0$��GDLV\OH#JZX�HGX��± &R�/HDG

x 2USKDQ�3URGXFW�$FFHOHUDWRU�± ,QQRYDWLRQV�,QFXEDWRU��23$�,,�� 23$�,,�SURYLGHV�WKH�
LQIUDVWUXFWXUH��DVVLVWDQFH��DQG�WUDLQLQJ�IRU�&75�LQYHVWLJDWRUV�LQ�WKH�GHYHORSPHQW�RI�RUSKDQ�
SURGXFWV��VSHFLILFDOO\�WKRVH�DLPHG�DW�WKH�GLDJQRVLV�DQG�WUHDWPHQW�RI�UDUH�GLVHDVHV� PDQ\�RI�
ZKLFK�DUH�SDUWLFXODUO\�UHOHYDQW�WR�FKLOGUHQ��7KH�RYHUDUFKLQJ�JRDO�RI�WKH�23$�,,�LV�WR�GHYHORS�
LQQRYDWLYH�PHWKRGV�IRU�UHGXFLQJ�ERWK�WKH�FRVW�DQG�WLPH�UHTXLUHG�WR�EULQJ�RUSKDQ�SURGXFWV WR�
PDUNHW�

R .RODOHK�(VNDQGDQLDQ��3K'��0%$��303��NHVNDQGD#FKLOGUHQVQDWLRQDO�RUJ��± /HDG�
R ,JRU�(ILPRY��3K'��HILPRY#HPDLO�JZX�HGX��± &R�/HDG

x &KLOG�+HDOWK�5HVHDUFK�$FFHOHUDWLRQ�7KURXJK�0XOWLVLWH�3ODQQLQJ��&+$03���&+$03�VHHNV�
WR�SURYLGH�WKH�LQIUDVWUXFWXUH��DVVLVWDQFH��DQG�WUDLQLQJ�IRU &75�LQYHVWLJDWRUV�LQ�WKH�SHUIRUPDQFH�
RI�PXOWL�VLWH�FOLQLFDO�VWXGLHV��)RU�UDUH�JHQHWLF�GLVHDVHV�DQG�RWKHU�GLVRUGHUV�RI�FKLOGKRRG��QDWXUDO�
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