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2YHUYLHZ
,QWURGXFWLRQ

7KH�KHDOWK�DQG�VDIHW\�RI�VWXGHQWV��IDFXOW\��SDWLHQWV��IDPLOLHV�DQG�&KLOGUHQ¶V�HPSOR\HHV�
UHPDLQ�D�WRS�SULRULW\�DW�&KLOGUHQ¶V�1DWLRQDO��$V�ZH�EHJLQ�WR�PRYH�IRUZDUG�ZLWK�UHWXUQLQJ�
QXUVLQJ�IDFXOW\�DQG�VWXGHQWV�EDFN�LQWR�WKH�SUDFWLFH�EDVHG HQYLURQPHQW�RI�H[SHULHQWLDO�
OHDUQLQJ��ZH�DFNQRZOHGJH�WKDW�LW�PXVW�EH�GRQH�VR�LQ�FRQVLGHUDWLRQ�RI�FXUUHQW�VFLHQWLILF�
NQRZOHGJH��

7KHUHIRUH��WKH�JXLGHOLQHV�DQG�SURWRFROV�LQ�WKLV�GRFXPHQW�DUH�DOLJQHG�ZLWK�IHGHUDO��VWDWH��ORFDO�
DQG�&KLOGUHQ¶V�1DWLRQDO�UHFRPPHQGDWLRQV�

:H�H[SHFW�WKDW�RXU�DFDGHPLF�SDUWQHUV�ZLOO�UHFRJQL]H�WKDW�WKH�JXLGHOLQHV�DQG�SURWRFROV�PXVW�
EH�DGKHUHG�WR�LQ�RUGHU�WR�HQVXUH�WKH�KLJKHVW�OHYHO�RI�VDIHW\�IRU�DOO�

5HWXUQ�WR�&OLQLFDO�6WUDWHJ\

&KLOGUHQ¶V�1DWLRQDO�SURYLGHV�H[SHULHQWLDO�OHDUQLQJ�RSSRUWXQLWLHV�IRU�QHDUO\�����QXUVLQJ�
VWXGHQWV�DQQXDOO\��LQ�SDUWQHUVKLS�ZLWK�RYHU����DFDGHPLF�QXUVLQJ�VFKRRO�SDUWQHUV���,Q�UHFHQW�
PRQWKV�WKH�GLVUXSWLRQ�LQ�KHDOWKFDUH�UHVXOWHG�LQ�DQ�LPPHGLDWH�DFWLRQ�WR�PLQLPL]H�WKH�ULVN�IRU�
&29,'����WUDQVPLVVLRQ�E\�UHGXFLQJ�WKH�QXPEHU�RI�KHDOWKFDUH�SHUVRQQHO�DQG�VWXGHQWV�WR�
&KLOGUHQ¶V�1DWLRQDO��7KLV�DFWLRQ�UHVXOWHG�LQ�D�VLJQLILFDQW�LPSDFW�WR�WKH�QXUVLQJ�VWXGHQW¶V�
DFDGHPLF�SURJUHVV��VSHFLILFDOO\�WKH�RSSRUWXQLW\�WR�KDYH�DQG�FRPSOHWH�UHTXLUHG�FOLQLFDO�
SODFHPHQWV�

,Q�DQ�HIIRUW�WR�PHHW�WKH�OHDUQLQJ�QHHGV�RI�QXUVLQJ�VWXGHQWV��&KLOGUHQ¶V�1DWLRQDO�KDV�GHYHORSHG�
D�VWUDWHJ\�WR�UHWXUQ�QXUVLQJ�IDFXOW\�DQG�VWXGHQWV�EDFN�WKURXJK�D�WLHUHG�SURFHVV��

7LHU &OLQLFDO�*URXS 6XPPHU����� )DOO����� 6SULQJ����� 6XPPHU�����

7LHU�� &KLOGUHQ
V�1DWLRQDO�(PSOR\HH�
*UDGXDWH�6WXGHQW�3ODFHPHQWV

; ; ; ;

7LHU�� 8QGHUJUDGXDWH�*UDGXDWH�1RQ�
&OLQLFDO��9LUWXDO�3ODFHPHQW�21/<�

; ; [ ;

7LHU�� 8QGHUJUDGXDWH�*UDGXDWH�3UDFWLFXP�
3ODFHPHQWV��'&��0'��9$�1XUVLQJ�
6FKRROV�21/<�

; ; ;

7LHU�� 8QGHUJUDGXDWH�&OLQLFDO�*URXSV��'&��
0'��9$�6FKRROV�21/<�

;
6HSW��� 1RY�
��

;
���������

�����
���������

����

;
���������������

7LHU�� 8QGHUJUDGXDWH�*UDGXDWH�&OLQLFDO�
*URXSV�	�3UDFWLFXP�3ODFHPHQWV�
�$//�1856,1*�6FKRROV�

7%'
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$SSURYDO�3URFHVV

7KLV�SURFHVV�ZLOO�LQFOXGH�D�ULJRURXV�UHYLHZ�RI�HDFK�UHTXHVW�WR�HQVXUH�WKDW�WKH�QXUVLQJ�VFKRRO�
FDQ�PHHW�WKH�UHTXLUHPHQWV�IRU�UHWXUQ�WR�FOLQLFDO��$GGLWLRQDOO\��ZH�ZLOO�FRQWLQXRXVO\�UHYLHZ
WKH�UHWXUQ�WR�FOLQLFDO�JXLGHOLQHV�EDVHG�RQ�FKDQJLQJ�JXLGDQFH�UHODWHG�WR�33(�UHTXLUHPHQWV��
SK\VLFDO�GLVWDQFLQJ�DQG�SDWLHQW�VDIHW\�

x $FDGHPLF�SDUWQHUV�ZLOO�FRQWLQXH�WR�VXEPLW�UHTXHVWV�XVLQJ�WKH�FXUUHQW�SURFHVV IRU�ERWK�
XQGHUJUDGXDWH�DQG�JUDGXDWH�VWXGHQWV��

x 1XUVLQJ�VFKRROV�PXVW�DVVHVV VWXGHQWV�IRU�$'$�RU�RWKHU�DFFRPPRGDWLRQV�LQ�DGYDQFH�
DQG�GHWHUPLQH�VWXGHQW�HOLJLELOLW\�SULRU�WR�D�UHTXHVW�IRU�FOLQLFDO�SODFHPHQW�

x 3OHDVH�QRWH�WKDW�IRU�FOLQLFDO�JURXS�SODFHPHQW�UHTXHVWV�ZH�PD\�OLPLW�WKH�WRWDO�QXPEHU�
RI�UHTXHVWV SHU�VFKRRO�DQG�RU�UHGXFH�WKH WRWDO�QXPEHU�RI�VWXGHQWV�SHU�FOLQLFDO�JURXS�

x 1XUVLQJ�VFKRROV�ZLOO�EH�DVNHG�WR�RXWOLQH�WKHLU�VFUHHQLQJ�SURFHVV�IRU�&29,'����DQG�
SURYLGH�WKH�UHTXLUHG�FOLQLFDO�SODFHPHQW�FULWHULD��

&OLQLFDO�3ODFHPHQW�5HTXLUHPHQWV

2FFXSDWLRQDO
+HDOWK�6FUHHQ

%DFNJURXQG�
6FUHHQ

6H[�2IIHQGHU�
6FUHHQ

3UH�
6FUHHQ

$FNQRZOHGJHPHQW�RI�
5LVN�)RUP

)DFH�
0DVN

*RJJOHV�
)DFH�
6KLHOG

9LUWXDO�
3ODFHPHQW ; ; ;
2QVLWH�
3ODFHPHQW ; ; ; ; ; ; ;

&OLQLFDO�SODFHPHQWV�GHFLVLRQV�ZLOO�EH�VHOHFWHG�EDVHG�RQ�VHYHUDO�IDFWRUV��LQFOXGLQJ�EXW�QRW�
OLPLWHG�WR�

�� 33(�UHTXLUHPHQWV�DYDLODELOLW\
�� &OLQLFDO�FDUH�JXLGHOLQHV
�� $YDLODELOLW\�RI�FOLQLFDO�VLWHV�ORFDWLRQV�SUHFHSWRUV
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&KLOGUHQ¶V�1DWLRQDO�ZLOO�SURYLGH�JXLGHOLQHV�IRU�VFUHHQLQJ��TXDUDQWLQH�DQG�33(�XVH�IRU�
UHIHUHQFH��6HH�*XLGHOLQHV�IRU�1XUVLQJ�&OLQLFDO�)DFXOW\�6WXGHQW�UHWXUQLQJ�WR�&KLOGUHQ¶V�
1DWLRQDO�+RVSLWDO�IRU�&OLQLFDO�3ODFHPHQWV��

,I�WKH�UHTXLUHG�33(�FDQQRW�EH�SURYLGHG�E\�WKH�QXUVLQJ�VFKRRO�WR�WKH�QXUVLQJ�VWXGHQW��WKH�
UHTXHVW�IRU FOLQLFDO�SODFHPHQW�V��ZLOO�QRW�EH�DSSURYHG�

5HTXLUHG�(GXFDWLRQ�

,Q�UHVSRQVH�WR�WKH�FKDQJLQJ�UHTXLUHPHQWV�IRU�WUDQVPLVVLRQ�EDVHG SUHFDXWLRQV�DQG�LQIHFWLRQ�
FRQWURO�DOO�QRQ�&KLOGUHQ¶V�FOLQLFDO�IDFXOW\�DQG�QXUVLQJ�VWXGHQWV�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�
H�OHDUQLQJ�PRGXOHV��7KHVH�PRGXOHV�ZLOO�EH�LQFOXGHG�LQ�WKH�UHTXLUHG�RULHQWDWLRQ�H�OHDUQLQJ�
EXQGOHV�WKDW�PXVW�EH�FRPSOHWHG�SULRU�WR�EHJLQQLQJ�DQ\�FOLQLFDO�SODFHPHQW�

5HSRUWLQJ�&29,'����6FUHHQLQJ�6\PSWRPV�([SRVXUH

&OLQLFDO�IDFXOW\�DQG�RU�VWXGHQWV�ZLOO�EH�UHTXLUHG�WR�FRPSOHWH�D�RQH�WLPH�SUH�VFUHHQLQJ�WRRO�
SULRU�WR�DSSURYDO�IRU�FOLQLFDO�SODFHPHQWV�

%HJLQQLQJ�0RQGD\��'HFHPEHU����DUH VWXGHQWV�DQG�IDFXOW\�DUH�UHTXLUHG�WR�UHSRUW�WKHLU�KHDOWK�
VWDWXV�HYHU\�GD\�WKH\�DUH�VFKHGXOHG�IRU�FOLQLFDO��HYHQ�LI�WKH\�DUH�GRLQJ�D�YLUWXDO�SODFHPHQW� 7R�
FRPSO\�ZLWK�'&�'HSDUWPHQW�RI�+HDOWK�UHTXLUHPHQWV��DOO�VWXGHQWV�DQG�IDFXOW\�PXVW�FRPSOHWH�
WKH�RQOLQH�VFUHHQLQJ�WRRO�EHIRUH�WKH�VWDUW�RI�HDFK�VKLIW��%DVHG�RQ�WKH�LQIRUPDWLRQ�SURYLGHG��
\RX�ZLOO�EH�FOHDUHG�WR�UHSRUW�IRU�\RXU�VKLIW��FRQWDFWHG�E\�2+�IRU�IROORZ�XS�DQG�RU�WHVWLQJ��RU�
QRW�FOHDUHG�DQG�DVNHG�WR�VWD\�KRPH�
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*XLGHOLQHV�IRU�1XUVLQJ�&OLQLFDO�)DFXOW\�6WXGHQW�UHWXUQLQJ�WR�&KLOGUHQ¶V�1DWLRQDO�
+RVSLWDO IRU�&OLQLFDO�3ODFHPHQWV

�� &OLQLFDO�URWDWLRQV�SUDFWLFXP�SODFHPHQWV ZLOO�UHVXPH�EDVHG�RQ�WKH WLHUHG�VWUDWHJ\ DQG�
UHYLVHG�DSSURYDO�SURFHVV�

�� 3ULRU�WR�DSSURYDO�IRU�FOLQLFDO�SODFHPHQW�FOLQLFDO�IDFXOW\�VWXGHQWV�PXVW�FRPSOHWH�DOO�FOLQLFDO�
SODFHPHQW�UHTXLUHPHQWV��LQFOXGLQJ�D�RQH�WLPH�SUH�VFUHHQLQJ�WRRO

D� 3UH�6FUHHQLQJ�7RRO�PD\�EH�DFFHVVHG�YLD�WKLV�OLQN�
L� 2FFXSDWLRQDO�+HDOWK�&29,'����3UH�VFUHHQ
LL�

�� &OLQLFDO�IDFXOW\�VWXGHQW�ZLOO�DOVR�EH�H[SHFWHG�WR�VFUHHQ�WKHPVHOYHV�GDLO\�V\PSWRPV�SULRU�WR�
DUULYLQJ�DW�DQ\�&KLOGUHQ¶V�1DWLRQDO�+RVSLWDO�ORFDWLRQ�XVLQJ�WKH�KRVSLWDO�GDLO\�VFUHHQLQJ�
WRRO�

D� 'DLO\�6FUHHQLQJ�WRRO�PD\�EH�DFFHVVHG�YLD�WKLV�OLQN�
L� GDLO\VFUHHQ�FKLOGUHQVQDWLRQDO�RUJ

,I�WKH�FOLQLFDO�IDFXOW\�VWXGHQW�KDV�D�SRVLWLYH�VFUHHQ�WKH\�DUH�QRW�DOORZHG�RQVLWH�IRU�FOLQLFDO�
H[SHULHQFH�DQG�PXVW�IROORZ�XS�ZLWK�WKHLU�VFKRRO�UHSUHVHQWDWLYH�DQG�QRWLI\�WKHLU�SUHFHSWRU��
&KLOGUHQ¶V�1DWLRQDO�FRRUGLQDWRU��

x &OLQLFDO�IDFXOW\�VWXGHQW�ZKR�KDYH�D�UHFHQW�GLDJQRVLV�RI�&29,'�PXVW�DW�D�PLQLPXP�
IROORZ�WKH &KLOGUHQ¶V�1DWLRQDO�UHWXUQ�WR�ZRUN�FULWHULD��ZKLFK�LQFOXGHV�WKH�IROORZLQJ�

R +RPH�TXDUDQWLQH�IRU�DW�OHDVW����GD\V�IURP�WKH�RQVHW�RI�V\PSWRPV�DQG�PXVW�
EH�DV\PSWRPDWLF�

x ,I�WKH�VWXGHQW�IDFXOW\�KDV�D�VXVSHFWHG�RU�FRQILUPHG�H[SRVXUH�GXH�WR�FORVH�FRQWDFW�
ZLWK�D &29,'�SRVLWLYH�SHUVRQ�WKH�VWXGHQW�IDFXOW\�FDQQRW�UHSRUW�WR�&KLOGUHQ¶V�
1DWLRQDO��PXVW�UHSRUW�WKH�H[SRVXUH�WR�WKH�FOLQLFDO�OHDGHU�DW�&1��DQG�VKRXOG�IROORZ�
XS�ZLWK�WKHLU�VFKRRO�UHSUHVHQWDWLYH�WR�UHSRUW�WKH�H[SRVXUH�DQG�IROORZ�WKHLU�
LQVWLWXWLRQV�JXLGHOLQHV�IRU�H[SRVXUH�DQG�TXDUDQWLQH

x ,I�\RX�VKRXOG�GHYHORS V\PSWRPV�GXULQJ�WKH�FOLQLFDO�GD\��WKH�FOLQLFDO�IDFXOW\�VWXGHQW�
PXVW�LQIRUP�WKHLU�FOLQLFDO�IDFXOW\�SUHFHSWRU�DQG�FOLQLFDO�OHDGHU��FKDUJH�QXUVH��
SURYLGHU��DQG�PDQDJHU��IRU�SRVVLEOH�H[SRVXUH�IROORZ�XS��OHDYH�WKH�FOLQLFDO�VLWH�DQG�
IROORZ�XS�ZLWK�WKHLU�VFKRRO�UHSUHVHQWDWLYH��
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�� (DFK VFKRRO�LV�UHVSRQVLEOH IRU�KDYLQJ�HDFK�VWXGHQW�IDFXOW\ VLJQ�D &KLOGUHQ¶V�+RVSLWDO
$FNQRZOHGJHPHQW�RI�5LVN �VHH�$GGHQGXP�$��IRUP�SULRU�WR�VWDUWLQJ�URWDWLRQV��

D� 6XEPLW�D�FRS\�RI�WKH�VLJQHG�IRUP�DORQJ�ZLWK�RWKHU�UHTXLUHG�GRFXPHQWDWLRQ�IRU�
FOLQLFDO�URWDWLRQV�SUDFWLFXP�SODFHPHQWV

E� 7KH�IRUP�PD\�EH�DFFHVVHG�YLD�WKLV�OLQN�
F�

1856,1* 678'(17�)$&8/7<�$&.12:/('*0(17�2)�5,6.�$1'�
:$,9(5�2)�/,$%,/,7<�5(/$7,1*�72�&2521$9,586�&29,'���

�� &OLQLFDO�IDFXOW\�VWXGHQWV�DUH�UHTXLUHG�WR�ZHDU�D�IDFH�PDVN�DQG�JRRJOHV�RU�IDFH�VKLHOG�XSRQ�
HQWHULQJ�DQ\�&KLOGUHQ¶V�1DWLRQDO�ORFDWLRQ��

D� &ORWK�IDFH�PDVNV�DUH�QRW�SHUPLWWHG�LQ�WKH�KRVSLWDO�IRU�FOLQLFDO�IDFXOW\�VWXGHQWV

E� )DFH�PDVNV�DQG�JRRJOHV��RU�IDFH�VKLHOGV�PXVW�DOZD\V�EH�ZRUQ ZKLOH�RQ�&1�
SUHPLVHV��H[FHSW�IRU�PHDOV��

F� )DFH�PDVNV�DQG�JRRJOHV��RU�IDFH�VKLHOGV�PXVW�FRYHU�QRVH�DQG�PRXWK��

G� )DFH�PDVNV�DQG�JRRJOHV��RU�IDFH�VKLHOGV�PXVW�DOVR�EH�ZRUQ�RQ�WKH�&1�VKXWWOHV�

�� $OO�VWXGHQW�IDFXOW\�PXVW�DELGH�E\�SK\VLFDO�GLVWDQFLQJ DW�DOO�WLPHV�H[FHSW�ZKHQ�FRQGXFWLQJ�
SDWLHQW�FDUH�DFWLYLWLHV�ZKLFK�UHTXLUH�FORVHU�SK\VLFDO�SUR[LPLW\�

�� )DLOXUH�WR�FRPSO\�ZLWK�WKH�33(�DQG�SK\VLFDO�GLVWDQFLQJ�UHTXLUHPHQWV�ZLOO�UHVXOW�LQ�DQ�
LPPHGLDWH�GLVPLVVDO RI�WKH�FOLQLFDO�IDFXOW\�DQG�RU�QXUVLQJ�VWXGHQW�DQG PD\�LPSDFW�IXWXUH�
DSSURYDO�RI�FOLQLFDO�SODFHPHQW�IRU�WKH�DVVRFLDWHG�QXUVLQJ�VFKRRO�SURJUDP�


