Positive Pay

Checks issued are uploaded electronically to Positive Pay, which compares the amount on
file with the check when presented for payment

e You submitissue file to bank

e You distribute checks to payees

e Checks are presented for payment

e Originating bank compares each check to the issue file

e Youreceive a list of “suspect” items and decision them to “pay” or “no-pay”
e Bank supplies reconciliation files back to you



