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B AR 5 & & HIPOAY D

50fe £ LA L
1.3%

1012501z % /_

5.0
1%F50007
E3.
Me-10fLE R R X
22.0%
MLk-SLkA
26. 4% \ 50007 110 % %
9.4%

H#ﬁﬁw %4 B
3.1% 3m 7 3.8%
o fEERHK
10. 1%
— M
#%%%ﬁm 21
10. 7%
BIRIR 4
4. 4%
éad//
17. 6%
Ids
13. 8%
EfLEL—
30. 8%

3AAFHAALE

2,205,860
1,280,295 1,291,477
897,662
643,366 675,346
2022 2023 2024

ENYSE " NASDAQ

BRI

Energy

Consumer Staples
Consumer Discretionary
Financials

Health Care

Industrials
Communication Services
Materials

Information Technology
Real Estate

(8 &ATE H77)

(22.0%) E—
(45.3%)

B 6.7%

. 23.3%
. 31.6%
BN 14.1%
Bl 14.0%
N 16.8% ™

B 15.4%
I 41.2%
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$1B - $5B L3 ARFEL

Less than $50M 8%
1.0%
$300M - $1B N 1.3% 3.6%

—

NI — 1.1%
13.8% L THER

9.1% ‘
\$50M - AR
32.8%

$100M o 50/
25.9%
ESFEA
9.7%
#frﬁ

$100M - $300M T ka, BIRS 12.3%
58.1% M 29.3% 1.3%

3AMAFHERIE A7 b b £y
6,094,159
Energy (28.2%) I
4,396,572 Utilities N37.4%

3,595,610 Consumer Staples (19.9%) I
3,001,4739276,349 o

2,830,410 i Consumer Discretionary (21.0%) N

Health Care (30.7%) I

Industrials (18.0%) N

Communication Services (35.0%) I

2022 2023 2024 Materials (26.8%) I

mSZSE * SHSE Information Technology (23.0%) .
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11.5%
Less than V
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46.6% Financials Services
4.1% 8.8%
$50M - / \
$100M i
on 0% Health Care Indust;lals
24.3% 16.9%

17k b 2

3AAFHAALE

3,564,938 Utilities (17.1%) -

Consumer Staples (29.2%) I
Consumer Discretionary [ 30.8%

Financials (32.5%) I

Health Care (32.5%) I

1,138,543 Industrials B 75%
813,317 Communication Services Bl 3.9%
Materials (0.3%) |
Information Technology B 43%
00) I
2022 2023 2024 Real Estate (33.3%)
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——
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(21.5%)
(46.5%)
(72.4%)
Less than $50M $50M - $100M $100M - $300M $300M - $1B $1B - $5B $5B+

Less than $50M

$50M - $100M

31.7%

(42.8%)
$100M - $300M

45.0%

I
(20.5%)
$300M - $1B

47.4%

(3.9%)

$1B - $5B

79.30% 91-2%

$5B+

67.2%
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26.6% 37.3%
10.9% 9.5% . =7 o
41% 25% +o%
[ ] L]
(16.3%) (8.4%)
(53.4% (38.3%)
Less than $50M $50M - $100M $100M - $300M $300M - $1B $1B - $5B $5B+
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FRE50045 4. P RASH . SPCHiE st 48 #oat & 500 5 # Hle £ B HT
6,000 45,000 6,000 25000
000 40,000
' 35,000 5,000 20000
4,000 30,000 4,000
25,000 15000
3,000 3,000
W 20,000
10000
2,000 15,000 2,000
10,000
1,000 1,000 5000
5,000
0 o 0 0
WP R TP P TP P RPN PN PN R PN O S T S Y SN P BN SN SN SN |
N 51' LN N N ¢ ﬂ' R & VoV fv LA SO SN | 2SN SO A A A
N R & ¥ ¢ ¢ ¢ \go* Sl & & S & ¢ & W
SHSZ300 ———SPX =———SPC500CP = INDU ———SPX ——HSI
MXCN vs IWM vs RTY vs ECNS 35 2 & A
2,500 45 Index Yaue Week Month 1D LIM
40 S&P 500 5,5633.91 (1.6%) 3.5% 16.0%  22.5%
2,000 35 Nasdagq 18,965.10  (3.1%)  2.8% 12.7%  22.4%
30
1,500 o DJIA 41,047.31 (0.5%)  3.3%  8.9% 17.8%
1.000 20 iShares Russell 2000 ETF 21184  (2.5%) 4.8% 55% 13.4%
1(5) Russell 2000 2,149.06 (2.4%)  1.9%  6.0% 11.9%
500
5 Hang Seng 17,444.30 (1.9%) 4.8% 2.3% (5.5%)
0 0 MSCI Chi . .09 .89 .49 .29
R ina 5570  (1.0%)  1.8% (0.4%) (9.2%)
@ N ¢ \@\ o o F S&P 500 China 212155 (1.1%) (1.2%) (3.4%) (13.1%)
Shanghai Shenzhen CSI 300 3,257.76  (0.6%) (2.5%) (5.1%) (14.5%)
MXCN WM RTY ECNS : :
iShares MSCI China Small Cap 22.23 0.9% 0.6% (13.4%) (21.7%)

FoA kR BAAL (T2 3 AER E£20245F9 A 16 B ); i£: SHSZAK & i 30045 4
Index; ECNS X 4% iShares MSCI China Small-Cap ETF
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FXI E 96) Actions + 97) Edit ~ [2 Relative Strength Index

10/04/20 8 10/03/2024[=] =Eed@l - = Mov Avgs# M Key Events

Study Period ] Overbought [l Oversold lEY .»
1D 3D | IM 6M YID B 5Y Max Dailyv |~ - Table + Related Data ~ [lEIRETE « # Edit Chart %
B Lost Price 34.5000 Track Annotate News Zoom | 26,0000
High on 10/02/24 35.5500
Average 25.4000
Low on 01/22/24 20.8600
SMAVG (50) on Close 26.9360
SMAVG (100) on Close 26.9270
B SMAVG (200) on Close 25.3428

".UUUU
+32.0000
+30.0000

r~28.0000

M Volume 110.601M

B RSI (14) on Close (FXI US) 77.0907
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MCHI US Equi 96) Actions ~ 97) Edit ~ Bar Chart

10/05/2014 =@ 10/03/2024]s] [INEINEO@l - @ Mov Avgs # W Key Events
10 30 1M 6M YID 1¥ 5 Max Dailyw |~ 1} -~ Table + Related Data ~ [EGHIETE « # bdit Chart ¢
B Last Price 54.9900 Annotate L 100
High on 02/17/21 97.5500
Average 56.1218
Low on 10/24/22 35.0200
SMAVG (50) on Close 43.0440
SMAVG (100) on Close 43.4334
M SMAVG (200) on Close 41.5474

B volume 12.092M

b Ph a A
L | FN LR A b B A ¥ VL gl it
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Bo Pang

SHRZIEFR G T LB G FHNHL

o ZHLZIEETHA ( “TSX") 7 LARBMEZ KITAN o gboh, TSX LT a95 ko 5] 48 49% 38 i3 55 AN 43-

KTRHZ—, N ﬁ%&m A AT AL B ST I R IR 101MFE T, T % e L F mag g LidHE >
RA A F G HRRTT X, xifﬂ‘% FRAN T H K IEARET AN
. ﬁ%’&é‘né’] 0
o BATSX LT AR E] ) 2 69 B FRALH A FH
. \ . .o RATSXOIN B AT RN e — 2L 5 A
o SARAMT LML, &k RAENZT A
Ny e BEE, LNATEXERETS, Lo
- % N ° 2 22
o B A A REL A STSX LA 3 AL % FAMAER
RAT °  NI43-101# R4
o BWHANT ARG HAL S F 77 a9 T 8] o REIEFFR/THEAN
AT AAR o EHRMIREEE
© TSXEwr AR A e K X E 4, Atk
T3 REAL BRI
Most Recent TSX Mining IPOs =2 C$100 M
== Total Value (C$ bn) =O—Count $6.6 Pricing Date Issuer Base Deal Size  Total Deal Size % Primary TOI:/:;LZ; ZSA] of
(date) (name) (C$ mm) (C$ mm) (%) (%)
31-May-24 0 Sprott Physical Copper Trust $137 $150 100% 100%
08-Mar-23 0 Lithium Royalty $150 $150 100% 36%
27-Jun-22 @ Ivanhoe Electric $218 $218 100% 15%
19-May-21 () Triple Flag Precious Metals $303 $319 100% 13%
09-Mar-21 @ Gold Royalty $113 $117 100% 46%
27-Oct-20 0 Gatos Silver $198 $227 100% 41%
04-Dec-17 Neo Performance Materials $200 $220 = 31%
26-0ct17 @ Nexa Resources S.A. $636 $732 58% 21%
10-0ct17 @ Ero Copper $111 $127 50% 52%
16-Jun-17 0 Cobalt 27 Capital $200 $206 100% 93%
2018 2019 2020 2021 2022 2023 2024 Median $199 $212 100% 38%

Source: Bloomberg, BMO Capital Markets, company filings, Dealogic, FactSet, IFIC
Note: 9 Denotes deals with BMO as Bookrunner. 0 Denotes deals with BMO as Co-Manager.
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Ferrari

15
10 $6.9T

9T $65T  g6.T “) shopify £l

I I I Alibaba Group
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Top 10 IPOs, Hong Kong Stock Exchange, by deal value, in 2023

Listing date
April 27, 2023

Deal value
Company

ZJLD Group Inc 677

USS$ million

Issuer
country

China
China

Stock code
HK.6979
HK.2268

Industry
Food & Beverage

Healthcare

WuXi XDC Cayman Inc 521

November 17, 2023
October 27, 2023

J&T Global Express Ltd 501

China
China

HK.1519
HK.666

Transportation

REPT BATTERO Energy Co Ltd

December 18, 2023

May 25, 2023

Horizon Construction 211
Development Ltd

China

HK.9930

Technology

Construction/
Building

Sino-Synergy Hydrogen Energy

December 5, 2023

July 11, 2023

Technology (Jiaxing) Co Ltd 200

Sichuan Kelun-Biotech

China

China

HK.9663

HK.6990

Technology

Healthcare

Biopharmaceutical Co Ltd

September 26, 2023
October 6, 2023

TUHU Car Inc
TianTu Capital Co Ltd
4Paradigm

China
China
China

HK.9690
HK.1973
HK.6682

Technology
Finance

Technology

September 28, 2023

Source: Mergermarket (Dealogic)
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Philip Lee

Increasing
Relevance of
Singapore’s Neutral
Profile

Predictable bridge
between US and China

SGX is the Most International Exchange

46%

Asia regional headquarters are
in Singapore

More than 30% of total market cap of companies listed on SGX are overseas companies

Singapore

68% 29%

Singapore Exchange

623 Listed Companies
Market Capitalization

Non-

Greater China,

Others, 0%

Southeast
Asia, 36%

Singapore
US$572 billion 32%
Japan &
Korea, 14%
Europe & US,
Australia, 2% 18%
North Asia
111 Listed Companies
Market Cap: U5579.2 billion
SOE: CAO, China Everbright, Southeast Asia

US, UK, Europe, ANZ
25 Listed Companies
Market Cap: U5537.7 billion

Frasers Logistics & Commercial
Trust, Manulife REIT, Lonza,
Prudential

f—\-rz E: Yangzijiang, Hutchison Ports \

www.dlapiper.com

77 Listed Companies
Market Cap: US$66.5 billion

Top regional companies have listed
on SGX: Thai Bev, IHH Healthcare,
Wilmar, Lippo REIT, Jardine C&C,
Yoma
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Mainboard Catalist .

Established companies Fast growing companies

* Faster time to market

* More headroom for
secondary fundraising,
acquisitions and disposal

= Established branding
Key Advantages = Access to wider range of institutional investors
=  More product types

IPO Review [ Post-
IPO Supervision

5GX

Meet one of the following criteria:-

= Profitable in latest financial year with operating
track record of 3 years and market cap of at

Quantitative least S5150m; OR

Admission Criteria * Positive operating revenue in the latest financial
year and a market cap of at least S5300m; OR

= Min. pre-tax profit of S$30m for latest financial
year and an operating track record of 3 years

No quantitative criteria

{Sponsor prescribes in-house
criteria)

www.dlapiper.com



IR

U Major Global Investors Are in the Country

Pacific ——

U Singapore Offers a Highly Attractive
Incremental Investor Base

Asia
L1} BT Funds Managemen f
@ :&SP I O i Anacement r L Yanagement | - . Im!
S _ TEMASEK  &5iVLs edbi L]l GIC
E‘I?ga?f\.ese% NOMURA MANAGEMENT
M e ARZINVESTVENTS
+ ———— Wealth Management
i E— o DBS
Europe di N. America QBA”KL)'S'NG‘“POPE a PRIVATE 5aNK g CIMB AL
Nordea Amundal Vanguard Standard
et Tmmu:t. Chantoed @8 UBS PRIVATE BARK TR
RN NOREES DA STATE STREET 5sees e Py i
= O Fidel i UOB @ Y0t | 7
Aberdeenstandard” Legal & CAPITAL RESEARCH Fidelily o R
Investments General ) GLOBAL INVESTORS
Global Asian Growth Funds -
-—-u w ~
’ ’ \
/ N« Fidelity Asia Pacific Opportunities Fund O Fidetity EIHE /
>1,100 \ idelity Asia Pacific Opportunities Fund 97 CHEEHH bk oo SS 5.4T
Global fund = MFS Institutional International Equity Fund 2 UBS ses l ]
i l:jn- S 1« Schroder International Selection Fund Asian R s AUM in
;':;: it.et cm J = UBS Global Emerging Markets Schroders singapore  #
A g = Aberdeen Standard Asia Pacific Equity Fund Aberdeenstandard’ -
‘ — ’ Investments — '

www.dlapiper.com
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CAR/EE S NanoFilm

MNanofilm Technologies Internaticnal Limite

[Compeny Registration Mumbss 19990058400

—7;% /fﬁ,] E):F % : > - ﬂrmﬂrp:llaﬁbcj;ﬁ';gilwn

i \ 3 ' | A LEADING
Nanofllm/A ‘;] PROVIDER OF
2N E) AL . e NANOTECHNOLOGY

E : SOLUTIONS
Nanofilm2 24 K K fl sk 77 AR R T, ARALEAHK, FR, THEMREF FTROBISESHH IN ASIA
BAT AR A T H ARG T E,

Nanofilm sk = F1999 5, 2020 F %@L £ # XA a9 45 1C£ T, HILaTfE{a4 17.05 1%
7‘{40

-— - - -

. N 7 N 7 \
ER = 3: / ~50-50 \ 7 ~90-10

a
S KATIRRT7,236,00 i, A NanoFilm { Global vslocal | [ Demandfrom
SRECAE A AN T S ST investors in ) institutional vs ]
A = L AF ) \ cornerstone \ retail investors

N .- NN v - tranche ¢
HIONT BT R H2.59 £ T Ve Wi

13 cornerstone investors

T Bk T £ » Global (7): EPF (Malaysia), Nikko AM (Japan), Aberdeen Standard (UK),
AR BT AELS. 1AL A JPM AM (US), Capital Research Global (US), Principal AM (Malaysia), AlA
2L N\ NN N Lg R 0, ik tHK}-
AR -}T%}{T 3 B I 32%, A Local (5): Venezio (Temasek), Avanda, Eastspring, Fullerton Fund, Lion
$]2.91 £ T, Global

~  Private Banks (1): Standard Chartered

Placement Tranche (Institutional)  Public Tranche (Retail)

»  23x oversubscribed #  31x oversubscribed

» Total demand of S54.48 # Total demand of S$300M

Jodnt lnaues Jnied Rookruraesrs

et Crpnrsuisst®  E) OCBC Bank el o1 11 Cheoirsussc® ) OCBC Bank

Joint Gilckal .

Coutinstars CfT] CogonrSupss®™ E)OCBCBank  Finncist asvser EVERCORE

www.dlapiper.com
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AZTECH GLOBAL LTD
C 1

EXIES s

Aztech

*  Aztech E— X X@EHAMEHE, LETRE K BIHH RS £H
E B AERF A  BlEE I i K LED R

« Aztech ik or T 1999 4, APt 2021 FA R KT LT F KN 2.97 L%
JLo HFMMEA 9.904 4&%750

KBARIE
o WATKAT T 6812 7 L A A S A B B % -
«  IPOfr#% & §1.28% 75 KEY TECHNOLOGY ENABLER

« IPO L RBEM I 7% £ 1.37 £ 7T, FOR THE CONNECTED WORLD
OF TOMORROW at an Invitation Price of 551.28 per Offer Share

Invitation'm respect of
68,120,000 Offer Shares
comprising:

-— - - -
’ N 7 N
/ 65-35 y 7 ~90-10 PROSPECTLS DATED & MARCH 2021
' ' (Registered by the Monetary Authority of Singapore on 4 March 2021)
A Ztech Global vs Local l Demand from I This doecument is important. Before making amy investment in the securities being offered, you should consider the information provided in this document carefully, and consider whether you understand
investors in institutional vs what is described in this document. ¥ou should also consider whether an investment in the securities being offered is suitable for you, taking into account your investment objectives and risk appetite. if

\ r—— I \ ———_— ’ you are in any doubt as to the action you should take, you should conswtt your legal, financial, tax or other pmfﬂ:lunal adviser. You are responsible for your oen investment choices.

, This is an initial public offering of ardinary shares {the “Shares’) in the capital of Aztech Glabal Ltd (the "Company”}. Aztech Group Ltd [the “Wendor® or “AGRPF) ks offering far sale an aggregate of GEI2
&, tranche N Shares (the “Offer Shares") far purchase (the ‘Invitation’] coer prising | la dior eale of G4E20.000 Offer Shares [the “Placement’) ta investars including institutioral and other inves
17 st i t L - L S - Cingapore and outside the United States of America {United States® or “US.7) in relisnce on Aegulation S {'Regulation 57} under the United States Securities Act 1923, as amended (the US Securities Act”), and
; cornerstone nw? ors ) . o i} a public offer ta purchase 2,500,000 Offer Shares in Singapore (the Public 0ffer’]). The Invitation will consist of an aggregate of 88120000 Offer Shares (subject to the Over-allatment Option (as defined
» Global (11): Affin Hwang (Malaysia), AIA (HK), EPF (Malaysia), Fidelity herein)). The invitation price for each Offer Share (the Tnvitation Price?) is 55128
(US), Hong Leong Assurance {Malaysia), HSBC AM (HK), IPM AM (US), The Invitation is undersritten by United Overseas Bank Limited, Maybank Kim Eng Securities Pte. Led. and DES Bank Ltd (the “Joint Global Coordinators, Bookrunners and Underwriters”] at the Inwitation Price.
Fiera Capital (Canada), Matthews International Capital Management At the same time as, but separate from thee Inwitaion, each af {i) AFfin Haang Asset Management Berbad, (i) A3 Bhd., {ii) ALA Investment Management Private Limited, {iv] DES Bank Lt [acting on behulf of
. ) ’ of it wealt hrr.1r.~5_e're1 o s {Singapare] Limited, (v} Emplayees Provide rid Board, [wi} FIL Investment ment [Hong Kong) Limited, (i) Hong Leang
tHK]. Tokio Marine Insurance Uapan}, Value Partners (H Kj S5LE v Berhad, i) HSBE Glohbe rusgerment (Hong -’-ngl Lirmuted {x) ICH Capital Pte Ltd, (1) PMorgan Ass gement [Singapone] Limites ion Global imves Lirmited, (i) Magra Hew
. i ; i i Frontiers Fund, OAKS Emerging and Frontier Opportunities Fund and L.-}-: Smaller Emerging Market Oppo rturities. Fund are funds advised by Fiera Capital Corporation L
- Local (6): DBS Bank, Eastspring, ICH Capital, Lion Global, New Silk Capital Managemment, LLC {ev] Mow Silk Road imeestment Pre. Led. arine Life iInsurance Singapore Ltd, {iei} OB Kay Hian Private Limited behalf of certain corporate dients), and fwesii] &

Road Inveslment, UOBKH Partrers Hong Hong Limited {collectively the ‘Cormerstomne Irm:stnrs I has entered into a ormerstone -.\,grrr’rc'u witth our Company andfor the Vendor {collectiveby. the ‘Cormerstone Agreements
subscribe for andior purchase an aggregate of 162 880,000 Shares (the ‘Cormerstone Shares') at the invitatian Price, of which 155,000,000 Shares (the "Hew Cornerstone Shares’] will be new Shares

Placement Tranche (Institutional) Public Tranche (Retail) by cur Campany and 8,880,000 Shares [the “Vendor Comerstone Shares”) will be uisting Shares sold by the Wendor, conditional upon, among athers, the Management and Underwriting Agreement (25
¥ 16x oversubscribed »  18x oversubscribed defined herein) having been entered into and nat having been terminated pursuant to its terms an or prior to the Listing Date

In connection with the invitatian, the Yendar has granted the Joint Global Coordinators, Bookrunners and Underariters. the: Over-allotment Ootion, oercisable by United Oversess. Bank Limited, as the
» Totaldemand of 551.36B - Total demand of S583M lizingg manager (the “Stabilising Manager”) [or any of its affillstes or other persors acting on its behelf), in consultation with the ather Jaint Global Cocs tars, Bookrunners and Underwnters, infull or

representing appraximatehy 2| 2 af the total rumber of Offer Shares) {the “Over-aliotment Shares”) at the Invitation
Frice, zolely ta cover the over-allotment of the Offer Shares, if amy, subject iz L and regulations, including the Securities and Futures Act {as defined herein] and any regulations thersunder
from the date of comemencement of dealing in our Sh on the Singapo Cerwrities Trading Limited [the “SE%-5T) [the “Listing I:u'bel until the earlier of {a} the date f.1|ur5, 30 days from the
iicting Mata re dhi the date whon the Ciahilicine Usnacer Ine s nf g gfSliatoe e preppe atpe po bk alél bar broiobs o LT an atn o 2 o=

rt. anone or mare ocasions, to purchase up toan aggregate of 36000000 Shae
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Latest Transaction Details

Issuer Name ICBC
Listing Date 24 October 2023
Multi currency BRI bonds
(CNY, EUR, USD)
Issuances

DIFC, Hong Kong, Singapore and
Luxembourg branches

Economic Sector

Bank

Capital Raised

USD2.03 billion

ESG status

Green Bonds

ICBC G3)

"We are delighted to celebrate the listing of ICBC’s four Green
Bond issuances on Nasdaq Dubai. This underscores our
position as a leading marketplace for international issuers
and highlights the strength and appeal of Dubai's capital
markets. It also underscores the rising demand for green
financing instruments in the region. Nasdaq Dubai will remain
committed to driving the growth of financial markets in the
UAE and leading the region's responsible finance initiatives
through a wide range of investment products. We
wholeheartedly support ICBC in its commitment to sustainable
growth."

Hamed Ali, CEO of Nasdaq Dubai and DFM

nasdagdubai.com
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. 11 FHIA RIER S PR
12 24-Apr-2023  Shaoxing Corp LHIER R B PR 698 -
12 #HEIERRH AT
13 13-Oct-2023  SAL Saudi Logistics Serv i/ #iE £ 5 A 678 . o
A 13 AL WIER ST
. ey e, 2
14 10-Apr-2023  PT Trimegah B. Persada 55 668 14 Fi e Bho A iE £ 5 B
15 28-Apr-2023  Lottomatica Group K ZAER R 5 B 661 15 k2 Figir A 5T
16 18-Sep-2023 Maplebear GEES 660 16 K ZiEET S

25-May-2023 ADNOC L&S R ALILAE A 2 B 17 WHGER T BT
18 HEERHFT

s

18 08-Feb-2023  Nextracker Inc MITIA T 638

19 18-Apr-2023 Cube Highways Trust R AE R B B 637 19 HIEAIER TS FF
T TIEE %

20  20-Apr-2023  ZJLD Group Inc 3B 609 20 & KIEHIH PR

TR RIR: TR ALIER R B Pk b8, FHHEFE

24,913
21,198
13,574
10,001
6,684
5,709

4,450
3,470
3,389
3,066
3,055
2,109
2,047
1,646
1,182
1,044
998
771
618

“J55%==< 4 T

EoES

7 Bk

¥ &

EalI2

5% # B

S

\ Y

A RE KR

48% EEENES
30% BT
% | BAEHE
5% i AR
11% e

ilkis

.
iz

B A7

53




£

HLAZ
W41t %

B R AL
B RRI

www.dlapiper.com

ShE RATA
SMCTE K 4000 77 ik 454

2 F
KT KA A
it LA F B A

AT REME (2
REEVHE)

100

Fﬂ_ﬂ:ﬁ_ﬁli#ﬁuu B iﬂ/% (SCA)
P 8 2 BRALH)

6 ™A

HFESBF—K

&R TINE R AT AN LA
AR
DL

b MZ AT LT RAT E Y 25%
ARy (e R 1EAR 1L 5011
Fadg, N A15%)

A RGBT T AR A
EFE 12 A 09iEE

/r&*hﬁ@meqbﬁéym
\ Abu Dhabi Securities Exchange

A ZATA

FALK A25007 id 354 K 2 R
7K A6 35%
2 5

AT A

ﬁgﬁs’i%&\\ﬂ (CARZEDH

FTER LA T oe g IR
(SCA) I/ 84 akbuty

6 A~

HEFESBIF—KR

LR B —ETF Y
LIk LR —5F
F R KT FMT 4 49100%
SE=FFESHRFEBA

RAKIL AR A$:100

BB iRiEE KT 20% (%3

5 R TR

j2d




[T 7 JLEE IR 7% 3 5 PTIPO %45 7547

e Phoenix Group PLCA — K &3z T RE M EIRE RN 3], FITREK S ERIE E| X125,
ﬁ%#@%%\mﬁi%%w»%ﬁu%%k%m%

o NABIAWANAEAMBARATERERZHANLREERKT T ZRHIIM2, L5k A TIKE .
%, &R, £EAREKKEE,

o HREFAEMEITLIILES, BFIANIME, MMk FREEE KR,

o HMIPOZMUAGIANEZR, REACAREE — KA BIFIE fo R RN 8 BRAE T RIESR
HETET, RBRT IZEMNHFT e B ARGE KD B KRGLY,

www.dlapiper.com



R KA I

R KA RIER ST EH

o LEifetiirE K o SPEEFT NS EHAL 230K, LFa
# 5 XAt BIEH NS

« AR ERETIRE LT (QEFE
ME EFE ) o IRH|FEF M T RA LA A

. o : ‘ & gk T
o i F I IR L AL Ao A S A AT

. o e s : o it E 2041 F, T MK 3.8 FILELT
s REZRUAEHE ) EFHERGWHA. WK E| O FILEANL b IRk 3
o RATHEARGGIERT SRR T AR AT L A A

o T RE A AR R FAL A NAR RS RAG A,
PRBERFNEF I E 2 &

www.dlapiper.com



KA I

T ARG LA ARE B SN BN 8] A ST BTG £ 5 AR

FEEFFRER

BAEAHK: £V3008% L £FKE A, LHEAZE Y HIR20004 T
AHAAE: 20%

IR K %

A1 70 X

b LI R AL GE A

& ZAMF SRR

£ 3 FEHE2THE A 100 7R T
HE 12 AMNA B4 EtsEs4E 50 7R T,

ES

&2 MK

o 4007 LA I = % AR R 151,500 77 8 TR 400 78 A K E %A R 1,500 7R T A
7 7= AR

BAT B L E T AL R KA RSO KAT, 1206 S HAEKR EF

BALE W RAATARA “FH AR X LT, BRIATTRRABFICE LIER, RIFA
AT ABE W IR ST E B LN R AANH F

aREE: aREETZH k) EEERETEZAMAHL,

BHEITRE: LAERIRERI ZF X922 H+ (RFE) Bk,

A . ZAT A LI A PRI AR BALATIAM] o

BRARNE: TFERRRKAI LGNS KATAFAERINE N 8] AR KA) I8 E AR ZA AT,

FES: BXALIANNEV A —LBEARIT LT EBGARKRALEENGIEPITEEF (WRAS LR
&%) o

BAE: KATAEAINZE A A LA K2 IPOZ AT RHA ] BRAF A o

NE TR RITAE SR A TAI USSR PTHL
EHFR: EASEEFER TR, A KLRAE ETHEE 28 ALEM%.

LFEE. #TEEA

W IFB RN TR B T A5 AN (RN S FA T AN S WA K EHILAR KT RF SRR
LR MIERR R EH) « THRIEEZ@BERFALIEARZTERS (ASIC) #iFEH L,

BARAEHEE: ETE, KITARETERALEAf LB (222N 8] HFR KA BIEA R 5T EFALL)
RAT AR 2 Aty KB A 4 A,

HEWE: Al BAEH LA AN S ER M RMMEL T £ E XY R691Z L0 8 TP @ 4R AT, RELK
THREPRAEEREL P, IEARTRE2LFEARFR,

F M FIRE BT BCILR R 69 B BRI 4R R ) (IFRS) KA Rt — 2 B ZoR R 69 &t R I fe ik &5t
R, BATZERGEROIETE,

Fot: BT B IR T AR R E B F RN A T F it ARk, B AT R AR

www.dlapiper.com




KA I

EXGE

e YancoalZE X PT Efad, FHAERATSHITRNE 2 £ L7,

o KERHRATIME LI A RN ] (FIZLH62%), %8 BB i LR LN dl. M
FEL G L HBEARZLARRERNA, BEERL—KXFPEHEBEA L LFME 500 53240k,

e 2012 FH KA EF, 2018 F A BT LT,
o MAATIEAR DA TR KA RN Z— (HT72.310£ 1)

www.dlapiper.com



FAT I A L E ST A
HEINT AN . SRR T A HF

www.dlapiper.com



www.dlapiper.com

Josh Kaufman
(B EHA)
Bk A A 0T 4 P A AR A

AT S N AR BV E S 2

@y, AITE
T: +1 (212) 335 4640
josh.kaufman@dlapiper.com

T: +86 13651994660
hongpeiting@htc.com

Stephen Wortley
Bk A 40T 55 PT SR
7ﬂ ./1) X Er ,:]\‘_ i
T +1 (212) 335 4900
stephen.wortley@dlapiper.com

Christine Daya
S RS A RAURRATAS
e B I 5 B H 2

TAERASRALKRINE
B IR

A B AF X

T: +1 (202) 799 4722

christine.daya@dlapiper.com

Bo Pang

BMO# A7 %
+EAFRE

T: +86 10 8588 1789
bol.pang@bmo.com

Alan Seem
Rk A BT 5 TR
14 & 16T
T: +1 (650) 833 2050
alan.seem@dlapiper.com

AT
FFLBE
T: +1 (917) 660 3255
eweng@freedomcapmkts.com

Peng Tao

B AL IR E 4 g
5}14‘1
T: +1 (212) 335 4875
peng.tao@dlapiper.com




S 45T 2 <2 £ 85 B4

i
A A 1d 2 s s
Ay IR T A PRTN AN E B

ESRAR2 Pl

(CFIUS) R
1. BATT 4%
3 B
I
Bo Pang

CFIUSH= & 3K 5h 1 B4 # 3 (Christine Daya)

SEARLEH)

mE KIZF* (Stephen Wortley)
£HZREzEF N (Alan Seem)
.54 2R % (PengTao)

AIPCE A

www.dlapiper.com



El AT 7 % A2 %

?%%%%%%%
ERELE LREL T EHAR T £ EH N
o BRE RE . - ARE: o 3?;3/0 g J%fj]ﬂi/é'ﬁf\é(]4'}',‘lk

07% 0.7% _2.2%

\ ‘ EfL4A
BIES 18.7%

11.9%

Libs
14.2%

FLFHES
20.9%

K % RS 0 H ALK
F50007 % T

3%
17 6% §:3% 0 3%
24.6% 19.5%
46.5%

32.1%

H [ ess than $50M = $50M - $100M $100M - $300M

s KBNS G, b EA
(3.2%) (67.5%) (1.1%) 11.1% by A 5 43 45 A I R &

4k R: Capital IQ (HE 2024 4 8 1 10 B & W % 548) ; (1) &E 2024 4 9 A 23 B e+ BE M MHIE, Sotb BikAs & A0EE

www.dlapiper.com



El AT 7 % A2 %

*%%ﬁ%%%%

&It g Ak 4y
O ol AR R AR S A R After-Merger
SPAC/deSPAC & ) 7 S ool
ompietion 5 ansacton
'T/F 717 #_ N % . Z]-‘T’r’- }5‘7 é/J Date Target Name Ticker [Buyer Name Ticker Value 1 Week Current
Jé;‘\ B 10/1/2024 ExcelFin Acquisition Corp. XFIN  Baird Medical Investment Holdings Limited BDMD $306.2 (58.0%) (58.0%)
6/6/2024 Plutonian Acquisition Corp. PLTN  Ploutos Group Ltd. DSY $741.3 10.9% 54.3%
3/28/2024 Mountain Crest Acquisition Corp. IV MCAG CH Auto Inc. MCAG . 0.0% 3.8%
9/14/2023 Prime Impact Acquisition | PIAI Cheche Group Inc. CCG 37.2% (93.7%)
6/1/2023 Jupiter Wellness Acquisition Corp. JWAC  Chijet Motor Company, Inc. CJET $1, 125 2 (12.4%) (98.9%)
12/20/2022  COVA Acquisition Corp. COVA ECARX Holdings Inc. ECX $3,400.0 (24.0% 81.7%
12/9/2022 Venus Acquisition Corporation VENA  MicroAlgo Inc. MLGO $394.1 (79.8%) (99.8%)
...... /f_\?_ X‘j"" f12d ‘:Fy /A\ 5’] éﬁ 9/16/2022 Golden Path Acquisition Corporation GPCO MicroCloud Hologra.m Inc. HOLO $440.6 (80.1%) (99.7%)
. ORSN  Ucommune International Ltd UK $674.1 1.6% 99.9%
RN NI DZ B A A ’WL $1,064.0 (22.7%) (63.7%)
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Baird Medical —— Cheche Group Ploutos Group —— ECARX Holdings — Chijet Motor Co.
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$12.88 +30.5%
10/28/2022
$2.00 $8.42

$0.00
Oct-22

F# kiR Capital IQ, # £2024410/ 108 7 % 44
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LY -
N YS E NYSE Quantitative Initial Listing Standards

Required to meet one of the following financial standards

I: Earnings Test II: Global Markat Real Estate Investmant Closed-end Managemeant | Business Developmeant
Financlal Standards Capitalization Test Trusts® Investment Companles Companies

Rule 102.01C(1) Rule 102.01C(ll) Rule 102.05 Rule 102.04A Rule 102.04B

Aggregate for last three fiscal years >=

Adjusted Pre-tax $10 mm'Z; Each of the two most recent

Income fiscal years >=52 mm; Each of the prior
three fizscal years >30°

Global Market
i) il F—
Capitalization $200 mim $75 mm

Shareholders’ Equitys $60 mm

Market Value of

Publicly Held Sharess See chart below See chart below See chart below $60 mm $60 mm

Required to meet all of the following distribution standards

A0
“'“:mﬂ;'ng‘;::;"’" IPOs, Spin-offs, Carve-outs Transfer or Quotation All other listings

Shareholders™ 400 round lot 400 round lot 2,200 total 500 total 400 round lot
Publicly Held Shares® 1.1 mm 1.1 mm 1.1 mm 1.1 mm 1.1 mim
Market Value of Publicly Held Shares® $40 mm £100 mm $100 mm 100 mm 5100 mm
Minimum Share Price $4.00 4.0 $4.00 $4.00 $4.00
A'.relags Monthly Trading Volume (Shares) 1 100,000
2 Two years if a company iz i a JO = y al stalements.
im third 4 j e-lax i e i | h at least ‘Ef.mm in the mosl recant ar, and 32mm in the next moslt recant fi
rg publi i ralion for @ minimum of 80 consacul i ys prior lo receipt of clearanca
: centraled holdings of 10% or more an cluded in calculating tha number of publicly held shares and market valua of

al holders of shares held in street name.
jear oparating i. REITs parating history must qualify under the eamings or global market

a listing application from a company organized under the laws of Canada, M 0 or the Uniled States ("North America®), the Exchange will include all Morth American holders and Morth
lume in applying the minimum shareholder and trading v -aqmrement
mpany fram oulside North Ame ¥ may, i BIs Vo e il & &0 y's home o Yy or pri ¥ q el o the United
the applicable




(g5
NYSE

Required to meet gne of the following financial standards
Standard |: Earnings Test
Financial Standards
103.018(1)

Aggregate for last three fiscal years == §100
mm’; Each of the two most recent fiscal
years >=525mm

Adjusted Pre-tax Income

Adjusted Cash Flows

Global Market
Capitalization®

Revenues

Operating History

Required to meet all of the following distribution standards

SE Quantitati

Standard ll{a): Valuation/ Revenue

with Cash Flow Test
103.01B(){a)

ate for last three fiscal years
mm'; Each of the two maost
recent fiscal years == $25mm

%500 mm

5100 mm
(most recent 12-month period)

Initial Listi

Standard II{b): Pure
Valuation/Revenue Test

103.01B(ll){b)

$750 mm

$75 mm
(most recent fiscal year)

3. Companies

Standard lll: Affiliated
Company Test®
103.01B{1ll)

12 months

Sistib ards Affiliates? All other listi
103.01A o

5,000 worldwide

Round Lot Shareholders?
Publicly Held Shares>
Market Value of Publicly Held Sharess

Minimum Share Price

5,000 worldwide
2.5 mm worldwide
$60 mm worldwide

4.00

* Foreign private issuers may also list under the NYSE's Domestic Company Listing Standards

Two years if a company is an E ng Growth Company under the
ompany's parent or affiliate is a listed company in go

www.dlapiper.co

BS Act and has only filed two
landing; Parenl or affiliale retains control

s af fina
the company

2.5 mm worldwide

$100 mm worldwide

slalements.
is under commaon contro

3400

f trading history in the case of the pure valuation/revenua lest. For all other standards, the

eal name.

of 10% or more are excluded in calculating the number of publicly held shares and markel value of
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Nasdaq Global Select Market: Financial Requirements

Companies (including those listing in connection with a Direct Listing) must meet all of the criteria under at least one
of the four financial standards below and the applical
reguirements apply to listing the primary class of securities for an operating company. Refer to our Listing Rules for

quidity requirements on the next page. These

specific requirements as they pertain to closed end funds, structured products, debt securities and secondary

classes.

Financial
Requirements

Listing Rules

Pre-Tax Earnings
(income from
continuing
operations before
income taxes)

Cash Flows

Market
Capitalization

Revenue

Total Assets

Stockholders’
Equity

Bid Price

Aggregate in prior
three fiscal years >
$11 million
and
Each of the prior
three fiscal years
250
and
Each of the two
most recent fiscal

Aggregate in prior
three fiscal years >
527.5 million
and
Each of the prior
three fiscal years >
S0

n over prier
12 months

Previous fiscal year
10 million

Average :
million over prior "
5160 million
12 months o8
Previous fiscal year

>

590 million
0 million
555 million

54

Nasdaq Global Select Market: Liquidity Requirements

Unrestricted
Round Lot
Shareholders**
ar
Total Shareholders
or
Taotal Shareholders
and
Average Monthly
Trading Yolume over
Past Twelve Months
Unrestricted Publicly
Held Shares
Market Value of
Unrestricted Publicly
Held Shares
ar
Market Value of
Unrestricted Publicly
Held Shares
and
Stockholders’ Equity

Valuation by an
Independent
Third-Party*=**

1.1 million

1,250,000 ,750,000

5110 million
or
545 million 5100 million

and
5110 million

450
or
2,200
or
550
and
1.1 million

1,250,000

5110 million
or
5100 million

and
5110 million
5250 million
Market Value
of Publidy
Held Shares

550
and
1.1 million

1,250,000

545 million




Nasdaq Global Select Market: Liquidity Requirements

Unrestricted
Round Lot
Shareholders**
or
Total Shareholders
or
Total Shareholders
and
Average Monthly
Trading Volume owver
Past Twelve Months
Unrestricted Publicly
Held Shares
Market Value of
Unrestricted Publicly
Held Shares
or
Market Value of
Unrestricted Publicly
Held Shares
and
Stockholders’ Equity

Valuation by an
Independent
Third-Party***

www.dlapiper.com

450
or
2,200
or
550
and
1.1 million

1,250,000 1,250,000

5110 million
ar
545 million 5100 million

and
5110 million

450
or

or
550
and

1.1 million

1,250,000

5110 million
ar
5100 million

and
4110 million
5250 million
Market Value
of Publichy
Held Shares

450
or
2,200
or
550
and
1.1 millien

1,250,000

545 million

I

A5315-1

Nasdaq Global Market: Financial and Liguidity Requirements

Companies [other than those listing in connection with a Direct Listing) must meet all of the criteria under at least one of the

four standards below.
Market Value
- SR

5405(a) and 5405(a) and 5405(a) and 5405(a) and
5405(b}(1) 5405(b){2) 5405(b)(3) 5405(b)(4]

Requirements

Listing Rules

Incame from Continuing

Operations before IncomeTaxes -
P 51 million

(in latest fiscal year
arin two of last three fiscalyears)

Stockholders’ Equity 515 million 530 million

Market Value of
Listed Securities
Total Assets 575 million
and and
Total Revenue 575 million
{in latest fiscal year or in
two of last three fiscal years)

575 million -

Unrestricted Publicly Held Shares 1.1 million 1.1 million 1.1 millicn 1.1 million

Market Value of Unrestricted
Publicly Held Shares
Bid Price 54 54 54 54

Unrestricted Round Lot
Shareholders**

S8 million 518 million 520 million 520 million

400 400 400
Market Makers

Operzating History

91



Nasdaq Capital Market: Financial and Liquidity Requirements

Companies (other than those listing in connection with a Direct Listing) must meet all of the criteria under at least one of the
three standards below.

= Market Value of
Requirements o o
ListedSecurities

Listing Rules

Stockholders’ Equity 55 million 54 million 54 million

Market Value of Unrestricted 515 million 515 million 55 million
Publicly Held Shares

Operating History 2 years
Market Value of Listed Securities 550 million

MNet Income from Continuing Operations
{in the latest fiscal year or in two of the
last threefiscal years)

Unrestricted Publicly HeldShares 1 rillion 1 millicn
Unrestricted Round Lot Shareholders®* 300 300
Market Makers
Bid Price
CR

Closing Price®*®
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Lucas GC Limited
(FF2#5)

Lucas Star Holding Limited

(EB %R HE)

Lucas Star Global Limited

(&%)

F 5T S48 R A PR E)

Qingdao Enshi Technology Co., Ltd. Lucas Group China Limited

Lucas GC Limited Lucas Media Co.
(Hong Kong) Ltd.

F 5k B 3 K
(Ri&) A 1R 8)

##F kR Lucas GC Limited — F-1 (202445 A 8 H)
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Shanghai Luojiashi

Technology Co., Ltd.
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