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DUBAI PRIDES ITSELF ON OPEN AND TRUSTED RELATIONSHIPS
WITH PRIVATE AND PUBLIC SECTOR BUSINESSES.
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FINANCE SECTOR INFRASTRUCTURE SECTOR

DIFC’s Wealth and Asset Management

market is equivalent to around 30% of _&_
Iﬂ the GCC’s combined Gross Domestic

Product (GDP) Eﬁﬂ

DIFC's financial market contributes over
10% to Dubai's GDP
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Dubai has the busiest airport in the world

86.4 million passengers (2019) with access
to hotels, parks and resorts

.............................................................................................

TOURISM SECTOR TRADE SECTOR
100 airlines connect to 240 destinations ; Jebel Ali port is the Middle East’s largest
X F@ trans-shipment hub (2019 - Thomson Reuters)

. o N 22.1 million twenty-foot equivalent units
Hoﬂfrj 17 million tourists in Dubai in 2019 vmga (TEU) to be handled by Jebel Ali Port after
current expansion

e

2.5 million tonnes recorded

@ 4th most popular destination in the world % &> milllon tonn | 2015)
evels air freight cargo volume

(MasterCard Index)

WHY
DIFC

FILLING THE TIME-ZONE GAP BETWEEN THE LEADING
FINANCIAL CENTRES OF LONDON AND NEW YORK IN THE
WEST, AND HONG KONG AND TOKYO IN THE EAST, DIFC
STIMULATES TRADE AND INVESTMENT FLOWS ALONG THE
SOUTH-SOUTH ECONOMIC CORRIDOR.

GATEWAY A FINANCIAL CENTRE INFRASTRUCTURE

TO GROWTH | FREE ZONE BODIES

DIFC is home e 0% tax rate on profits e DIFC Authority provides State-of-the-art

to more than e 0% personal income tax independent legal framework infrastructure at a

i o 25,000 e 100% foreign ownership and world-class business prime location

@ BUSliNEISS{I AND |NVESTOR FRIENDLY ENVIRONMENT professionals e Independent juridical infrastructure. 15-minute drive from

working in system e Dubai Financial Services Dubai International

over 2,400 e No restriction on foreign Authority regulates all Airport with two
@ UNPARALLELED HIGH QUALITY INFRASTRUCTURE active talent or employees financial services activities metro connections

registered carried out at DIFC. 86.4 million

firms. e DIFC Courts administer an passengers in 2019
@ EXCEPTIONAL PLACE TO LIVE independent English-language 140 airlines to more

common law judiciary. than 270 destinations

@ REGIONAL HUB FOR HIGH QUALITY TALENT

................................................................................................................................................................................................

GLOBAL BUSINESS AUTHORITY
DIFC has solidified its position as a top global business destination attracting 17 of the world’s top 20
banks, 6 of the top 10 asset managers, 3 of the top 5 global insurance companies, and 8 of the 10

leading global law firms.
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A WORLD-CLASS FINANCIAL
ECOSYSTEM

Wealth and Asset Management market size of over

$424 BILLION,

equivalent to approximately

30%

of the GCC’s combined GDP

| ASSETS UNDER MANAGEMENT

$424 BILLION
Total DIFC WAM industry market size

91%
$24 BILLION $400 BILLION Invested in

\/

Managed on proprietary (3§ ) AuM managed for public markets
basis including family

clients o
offices 9%

In private markets

$99 BILLION 060 $75 BILLION

Client and proprietary " "/ Relationship Portfolio managed
portfolio managed assets managed assets assets

The DIFC Asset Management industry is healthy, stable and growing. Our clients continue to manage I INTERNATIONAL REACH
significant relationships, raise capital and deploy investments in and from the Centre. 90% OF CLIENT ASSETS DEPLOYED IN GLOBAL MARKETS

« Based on arecent survey of wealth and asset managers, proprietary investors & family offices (as of ‘

30 September 2018), the DIFC’s total market size is $424 billion ‘
e $400 billion of the total $424 billion assets are managed or relationship managed on behalf of clients 20%
and $24 billion is managed on a proprietary basis, including family offices 60% European 7%
US Firms Firms Asian
Firms
N%
Middle
Eastern

Firms
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. Ofthe $400 billion, $325 billion is relationship-managed and $75 billion portfolio managed

. The $75 billion of portfolio managed assets includes various client and mandate types, ie
institutional versus HNWI/family offices wealth clients, PE versus security mandates and it also
includes $16 billion of DIFC domiciled funds

« The total of client and proprietary portfolio managed assets in the DIFC is $99 billion; made up of
$75 billion of portfolio managed assets for clients and $24 billion of assets managed on a
proprietary basis

...............................................................................................................................................................................................

WEALTH AND ASSET MANAGEMENT
COMPANIES ENJOY A RANGE OF
SPECIFIC BENEFITS:

o« Part of a large ecosystem of specialist providers within a business-friendly legal and regulatory
framework that balances efficiency for business with oversight that inspires investor confidence

« Be amongst your peers, with experts in capital markets, wealth management, investment banking
and alternative investment services

A Centre that understands how to navigate fast-moving markets — we are at the heart of the Middle
East, Africa and South Asia (MEASA) region

e  Our Dubai-based experts across fund management, asset management, private equity and wealth
management know how to address complex investment requirements

« Direct access to institutional and high-net-worth individuals looking to access conventional and
alternative investment products

e Serving a broad range of solutions - investment and portfolio management, estate and inheritance
planning, Sharia-compliant wealth management and real estate, and financial advisory

e Fund structures and licencing options suited to wealth and asset management businesses



WHO CAN ESTABLISH A WEALTH AND
ASSET MANAGEMENT COMPANY?

To apply for a DIFC licence, your business needs to fall into one of the DFSA’s defined categories:
CATEGORY 3A CATEGORY 4

e Deadling in investments in principle Arranging credit or deals in investment
(only as matched principle) Advising on financial products

e« Dealing as an agent Arranging custody

CATEGORY 3B Prov!d!ng fund odm.inistration

. Providing custody (only if for a fund) Providing trust services otherthan as a

e Acting as the trustee of a fund trustee of an express trust

CATEGORY 3C

e Managing a collective investment fund
Managing assets
Providing trust services as a trustee of
an express trust
Providing custody (other than for a fund)

SETTING UP AND FEES

There are a range of requirements including:

« Having a physical presence in the DIFC
« Key DFSA appointments must be UAE residents (Senior Executive Officer, MLRO/Compliance Officer)

LICENCING PROCESS

Submit a letter of intent to DIFC Authority

Provide the DFSA with a regulatory business plan

Submit application to the DFSA

The DFSA will issue an in-principle approval

Register and incorporate the company with the Registrar of Companies
The DFSA issues the licence

DIFC AUTHORITY APPLICATION FEES

INITIAL COST RECURRING COSTS

Registration/Incorporation Fee: $8,000 Confirmation Statement: $300

Commercial Licence: $12,000 Commercial Licence: $12,000

Data Protection Fee (if applicable): Data Protection Renewal Fee: $1,250
Registration $1,250

All monetary figures expressed in dollar ($) amounts within this document are in US Dollars




For more information, please contact us on:

@ +9714 362 2222

© bdwam@difc.ae
difc.ae
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