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EQT RELEASE

10 July 2008

Inauqural rating for Equity Trustees’ Funds

Equity Trustees (ASX: EQT) today confirmed that its EQT Flagship Funds have
received their inaugural rating, receiving 3*** from Standard & Poor’s in their
annual review of Australian Equity Large Cap managers.

The rating applies to the EQT Flagship Fund (Common Fund No. 2) (ETLO068AU)
and the EQT Wholesale Flagship Fund (ETLO079AU) (together “the Funds”) and
reflects Standard & Poor’s conviction that the manager will consistently generate
risk-adjusted returns in-line with both its relevant investment objectives and its
peers.

Both Flagship Funds are managed by EQT Asset Management. This team was
formed in 2003 and is headed by Mr Shaun Manuell. The team manages in
excess of $630m in Australian equities through the Flagship Funds and in
direct mandates on behalf of EQT'’s clients.

The EQT Flagship Fund was launched on 1 August 2003, and the EQT Wholesale
Flagship Fund was launched on 1 August 2006. As at 30 June 2008 the funds
held $145m combined funds under management.

Since inception the EQT Flagship Fund has recorded a total net return of 17.04%
p.a. (as at 30 June 2008), which is 1.39% above its benchmark, the S&P/ASX
200 Accumulation Index.

For the year ending 30 June 2008 the EQT Flagship Fund delivered a total net
return of -8.81%, which was 4.59% above the benchmark.

The Funds have also received a 5***** quantitative rating from Morningstar and
achieved first quartile performance over 1,2 and 3 years relative to its peers in the
Morningstar rankings (as at 30 June 2008).

Mr Manuell stated “EQT is pleased with the inaugural rating for the Funds and with
the recognition that Standard & Poor's has given to the team’s investment
process.”

“EQT Asset Management investment process was designed to generate strong
after tax returns to its clients over the longer term, adopting a core style neutral
approach. Stock selection is driven by our internal research process which looks
to identify companies we believe have the resources at their disposal to deliver
strong investment returns over an extended period.

The bottom up research is complemented with a top down qualitative screening
process and these both feed into a disciplined approach to portfolio construction.”
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Equity Trustees’ Managing Director, Mr Peter Williams, said that the company is
delighted with the success of the investment process that has operated since
2003 and the performance of the team.

“The investment process and the establishment of the team evolved out of a
strategic review undertaken in early 2003. We analysed our client’s requirements,
designed a process to match these requirements and then built a team that could
implement the process. As the team approaches its fifth anniversary, we are very
proud of the strong after tax investment returns that we have consistently
delivered to clients”.

Performance to 30 June 2008 (after fees
EQT Flagship Fund

2 Years pa 3 Years p.a. Inception p.a.
Distribution Return 8.27% 9.58% 8.50% 6.59%
Growth Return -17.08% -2.33% 4.69% 10.45%
| Total Net Return -8.81% 7.25% 13.19% 17.04% |
S&P/ASX 200 Accumulation
Index -13.40% 5.55% 11.35% 15.65%
| Total Net Return vs. the Index 4.59% 1.70% 1.84% 1.39% |

For further information, please contact:

Shaun Manuell Phone: (03) 8623 5363

Portfolio Manager Mobile: 0425 702 009

& Head of Private Clients Email: smanuell@eqgt.com.au

Equity Trustees Limited Website: www.egt.com.au

Rowena Cole Phone: (03) 8623 5310

National Sales Manager Mobile: 0403 240 502

EQT Funds Management Email: rcole@eqt.com.au
Website: www.eqt.com.au

This Media Release was prepared by Equity Trustees Limited (ABN 46 004 031 AFSL 240975) and is only
provided for general information purposes. It does not contain investment recommendations nor provide
investment advice. Neither Equity Trustees Limited nor its related entities, directors or officers guarantees the
performance of, or the repayment of capital or income invested in any fund. Units in EQT funds will only be
issued upon receipt of an application form accompanying a current product disclosure document. Past
performance is not indicative of future performance. Past performance is not indicative of future performance.
General Advice Warning

© Morningstar Research Pty Ltd 2006. All rights reserved. To the extent that any Morningstar data, ratings or
commentary constitutes general advice, this advice has been prepared by Morningstar Research Pty Ltd ABN: 83
062 096 342, AFSL: 243 161 and does not take account of your objectives, financial situation or needs. Before
acting on any advice, you should consider the appropriateness of the advice, having regard to your objectives,
financial situation and needs. We recommend you obtain financial, legal and taxation advice before making any
financial investment decision. All potential investors should obtain a Product Disclosure Statement relating to the
product and consider the Statement before making any decision about whether to acquire the product. Please
refer to Morningstar’s Financial Services Guide (FSG) for more information at www.morningstar.com.au/fsg.asp.
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