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SGH is Fund Manager of the Year for Australian Property Securities

Equity Trustees Limited (‘EQT’) extends its congratulations to SG Hiscock & Company (‘SGH’) on
winning the Money Management/Lonsec Fund Manager of the Year in the Property Securities
(Australia) category.

SGH manages the number 1 performing AREIT fund over the past 12 months*, the EQT SGH
Wholesale Property Income Fund. The fund is a benchmark unaware fund investing in Australian
REITs, and has been designed to seek a higher level of income with a lower correlation to the A-
REIT benchmark, which the manager believes is inadequately diversified and too concentrated.

Stephen Hiscock, Managing Director and joint Portfolio Manager of REITs said, "Over the past few
years, REIT investors have experienced one of the greatest ever bear markets. Early last year we

strongly believed that many of the high quality REITs were trading at prices which were simply not
reflective of the quality of their underlying portfolios.

“Our benchmark unaware REIT fund, the EQT SGH Wholesale Property Income Fund, was able to
take full advantage of many of these opportunities, and has returned in excess of 100% return from
the bottom."

Joint Portfolio Manager, Grant Berry believes that there are still many opportunities available for
REIT investors, despite the strong recovery in prices adding, "The fund's portfolio is trading at
approximately 10% to 15% below the value of the underlying property assets, which in turn are
valued at bottom of the cycle valuations.

“We believe there is a positive outlook for commercial property, especially for the domestic office
markets, and an investment in the EQT SGH Wholesale Property Income Fund allows a REIT
investor the opportunity to participate in the recovery of these markets at a discount.”

Harvey Kalman, Head of EQT Funds Management adds, “We are delighted that SGH has been
recognised for its outstanding performance in the Australian property securities category. Our
alliance with SGH demonstrates our commitment to partner with only the best of the best
investment managers.”

For more information regarding this award-winning Property Securities Fund Manager,
please contact Equity Trustees on 1300 555 511 or visit our website www.eqt.com.au
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Disclaimer: This Media Release has been prepared by Equity Trustees Limited (ABN 46 004 031 298 AFSL 240975) to provide you
with general information only. It is not intended to take the place of professional advice and you should not take action on specific
issues in reliance on this information. Before making an investment decision, you need to consider (with or without the assistance
of an adviser) whether this information is appropriate to your needs, objectives and circumstances. Applications for an investment
in Equity Trustees Limited products or where Equity Trustees Limited acts as Responsible Entity will only be accepted on receipt of
an application form accompanying a current Product Disclosure Statement (PDS) which can be obtained from Equity Trustees by
calling 1300 555 511 or by visiting www.eqt.com.au. Past performance is not indicative of future performance.

*General Advice Warning — © Morningstar Research Pty Ltd 2010. All rights reserved. To the extent that any Morningstar data,
ratings or commentary constitutes general advice, this advice has been prepared by Morningstar Research Pty Ltd ABN: 83 062
096 342, AFSL: 243 161 and does not take account of your objectives, financial situation or needs. Before acting on any advice,
you should consider the appropriateness of the advice, having regard to your objectives, financial situation and needs. We
recommend you obtain financial, legal and taxation advice before making any financial investment decision. All potential investors
should obtain a Product Disclosure Statement relating to the product and consider the Statement before making any decision about
whether to acquire the product. Please refer to Morningstar’s Financial Services Guide (FSG) for more information at
www.morningstar.com.au/fsg.asp.
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