
Q Equity Trustees Issue Date: 23 February 2023 

APPENDIX t.D 
EQT Holdings Limited ABN 22 607 797 615 

RESULTS FOR ANNOUNCEMENT TO THE 

MARKET FOR THE HALF-YEAR ENDED 

31 DECEMBER 2022 

PERFORMANCE 
31 DECEMBER 2022 31 DECEMBER 2021 

$'000 $'000 

Revenue from ordinary activities 62,754 
Up 12.3% 

55,871 
from 

Profit after tax from ordinary activities attributable to members 7,645 
Down 

12,710 
39.9% from 

Net profit for the period attributable to members 7,645 
Down 

12,710 39.9% from 

Down 

Earnings per share attributable to members (cents per share) 1 31.21 
28.67 

59.88 
cents, or 

47.9% from 

DIVIDENDS 
31 DECEMBER 2022 31 DECEMBER 2021 

Interim Dividend (cents per share) 

Franked percentage 

KEY DATES 

Record date for determining entitlements to the Interim 
dividend 

Last date for the receipt of an election notice for participation 
in the DRP 

Payment date for Interim dividend 

Up 1 cent, 
49 or 2.1% 48 

from 

100% 100% 

Thursday, 9 March 

Friday, 10 March 

Friday, 31 March 

'Earnings per share for the prior period has been restated to reflect the rights issue in August/September 2022. 
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31 DEC 22 31 DEC 21

NOTE $'000 $'000
Revenue and other income 2 62,754 55,871 

Expenses 3 (46,494) (32,702)

Finance costs (1,159) (937)

Depreciation and amortisation (1,908) (2,463)

Profit before income tax expense 13,193 19,769 

Income tax expense 5 (6,228) (7,746)

Profit for the period 6,965 12,023 

Other comprehensive income

Items that may be reclassified subsequently to profit and loss:

Foreign exchange translation differences for foreign operations 43 (66)

Total comprehensive income for the period 7,008 11,957 

Profit for the period attributable to:

Equity holders of the Company 7,645 12,710 

Non-controlling interests (680) (687)

Profit for the period 6,965 12,023 

Total comprehensive income attributable to:

Equity holders of the Company 7,714 12,673 

Non-controlling interests (706) (716)

Total comprehensive income for the period 7,008 11,957 

Earnings per share

Basic (cents per share) 6 31.21 59.88 

Diluted (cents per share) 6 31.14 59.77 

The above statement should be read in conjunction with the accompanying notes to the financial statements.

EQT HOLDINGS LIMITED
ABN 22 607 797 615
CONDENSED CONSOLIDATED STATEMENT OF 
PROFIT OR LOSS AND OTHER COMPREHENSIVE 
INCOME
FOR THE HALF YEAR ENDED 31 DECEMBER 2022
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31 DEC 22 30 JUN 22

NOTE $'000 $'000
Current assets

Cash and cash equivalents                         99,028                        108,316 

Trade and other receivables                         23,758                          15,036 

Prepayments                           4,519                            3,139 

Accrued income                         15,484                          11,908 

Other financial assets 12                         10,000                          10,000 

Current tax receivable                              215  - 

Total current assets                       153,004                        148,399 

Non-current assets

Trade and other receivables                           1,067                               769 

Furniture, equipment and leasehold                           5,383                            5,440 

Deferred tax assets                           6,564                            4,504 

Right-of-use assets                           7,981                            6,789 

Intangible assets                         78,791                          77,708 

Goodwill 7                       249,131                        127,541 

Total non-current assets                       348,917                        222,751 

Total assets                       501,921                        371,150 

Current liabilities

Trade and other payables                           3,714                            2,442 

Provisions                         13,287                            9,579 

Other current liabilities                           3,628                            2,828 

Current tax payable                                -                              1,765 

Total current liabilities                         20,629                          16,614 

Non-current liabilities

Provisions                           3,766                            3,113 

Borrowings 9                         46,400                          41,005 

Other non-current liabilities                         10,015                            7,778 

Deferred tax liabilities                         21,390                          21,305 

Total non-current liabilities                         81,571                          73,201 

Total liabilities                       102,200                          89,815 

Net assets                       399,721                        281,335 

Equity

Issued capital 10                       381,336                        257,558 

Reserves                           2,609                            2,028 

Retained earnings                         20,423                          25,688 

Equity attributable to owners of the Company                       404,368                        285,274 

Non-controlling interest                          (4,647)                           (3,939)

Total equity                       399,721                        281,335 

The above statement should be read in conjunction with the accompanying notes to the financial statements.

EQT HOLDINGS LIMITED
ABN 22 607 797 615
CONDENSED CONSOLIDATED STATEMENT OF 
FINANCIAL POSITION
AS AT 31 DECEMBER 2022
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FULLY PAID 

ORDINARY 

SHARES

RETAINED 

EARNINGS

OTHER 

RESERVES

CURRENCY 

TRANSLATION

ATTRIBUTABLE TO 

EQUITY HOLDERS 

OF THE COMPANY

NON-

CONTROLLING 

INTEREST

TOTAL 

EQUITY

NOTE $'000 $'000 $'000 $'000 $'000 $'000 $'000

Balance as at 1 July 2021           253,621 21,407           1,601 177 276,806 (2,555)           274,251 

Profit/(loss) for the period - 12,710 -                            -   12,710 (687) 12,023

Foreign exchange translation differences for foreign operations -                         -   -   (37) (37) (29) (66)

Total comprehensive income for the period - 12,710 -   (37) 12,673 (716) 11,957

Foreign exchange translation differences for foreign operations 1 10 -   1 12 - 12

Shares issued under employee salary sacrifice share plan 66 -                   -   -   66 - 66

Shares issued under dividend reinvestment plan 1,601 -                   -   -   1,601 - 1,601

Shares issued under employee share acquisition plan 208 - (208) -                                   -   -                     -   

Shares issued under executive share scheme 357 - (357) -                                   -   -                     -   

Share issue costs (16) -                 -   -   (16) - (16)

Related income tax 3 -                 -   -   3 -                        3

Provision for executive share entitlements -                           -   723 -   723 - 723

Provision for employee share acquisition plan -                           -   83 -   83 - 83

Payment of dividends - (9,869) -                            -    (9,869) - (9,869)

Balance as at 31 December 2021           255,841 24,258           1,842 141 282,082 (3,271)           278,811 

Balance as at 1 July 2022           257,558 25,688           2,265 (237) 285,274 (3,939)           281,335 

Profit/(loss) for the period - 7,645 -                            -   7,645 (680) 6,965

Foreign exchange translation differences for foreign operations -                         -   -   69 69 (26) 43

Total comprehensive income for the period - 7,645 -   69 7,714 (706) 7,008

Foreign exchange translation differences for foreign operations -   6 -                            -   6 (2) 4 

Shares issued under employee salary sacrifice share plan 48 -                   -   -   48 - 48

Shares issued under dividend reinvestment plan 1,689 -                   -   -   1,689 - 1,689

Shares issued under employee share acquisition plan 198 - (198) -                                   -   -                     -   

Shares issued under executive share scheme 344 - (344) -                                   -   -                     -   

Shares issued for Australian Executor Trustees (AET) acquisition           125,112 -                 -   -   125,112 - 125,112

Share issue costs (3,670) -                 -   -   (3,670) - (3,670)

Related income tax 57 -                 -   -   57 - 57

Provision for executive share entitlements -                           -   899 -   899 - 899

Provision for employee share acquisition plan -                           -   155 -   155 - 155

Payment of dividends - (12,916) -                            -    (12,916) - (12,916)

Balance as at 31 December 2022         381,336 20,423          2,777 (168) 404,368 (4,647)         399,721 

The above statement should be read in conjunction with the accompanying notes to the financial statements.

EQT HOLDINGS LIMITED
ABN 22 607 797 615

FOR THE HALF YEAR ENDED 31 DECEMBER 2022

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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31 DEC 22 31 DEC 21

NOTE $'000 $'000
Cash flows from operating activities

Receipts from customers 63,792 63,077 

Payments to suppliers and employees (53,638) (40,178)

Income tax paid (8,403) (7,012)

Net cash provided by operating activities 1,751 15,887 

Cash flows from investing activities

Investment in managed investment schemes -   (5,000)

Interest and managed fund distributions received 1,839 201 

Payment for furniture, equipment, leasehold and right-of-use assets (482) (1,044)

Payment for intangible assets (1,425) (270)

Payment for acquisition 8 (125,800) -   

Net cash used in investing activities (125,868) (6,113)

Cash flows from financing activities

Proceeds from issues of equity securities 125,113 -   

Net proceeds from borrowings - corporate facility 22,000 -   

Net (repayment of) / proceeds from borrowings - operational risk 

financial requirement facilities

(16,605) 7,255 

Repayment of lease liabilities (720) (648)

Payment for share issue costs (3,670) (16)

Dividends paid to members of the parent entity (net of shares issued 

under the dividend reinvestment plan)

(11,225) (8,266)

Net cash provided by / (used in) financing activities 114,893 (1,675)

Net (decrease) / increase in cash and cash equivalents (9,224) 8,099 

Cash and cash equivalents at the beginning of the half-year 108,316 92,175 

Exchange rate fluctuations on foreign cash balances (64) (9)

Cash and cash equivalents at the end of the half-year 99,028 100,265 

The above statement should be read in conjunction with the accompanying notes to the financial statements.

FOR THE HALF YEAR ENDED 31 DECEMBER 2022

EQT HOLDINGS LIMITED
ABN 22 607 797 615
CONDENSED CONSOLIDATED STATEMENT OF 
CASH FLOWS
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STATEMENT OF COMPLIANCE

BASIS OF PREPARATION

EQT Holdings Limited (the Company) is a public company listed on the Australian Securities Exchange (trading under the symbol: 

"EQT"), incorporated in Australia, and operating in Australia, the United Kingdom and Ireland.

activities of the Group are described in note 4.

The accounting policies and methods of computation adopted in the preparation of the half-year financial report are consistent with 

those adopted and disclosed in the company's annual financial report for the financial year ended 30 June 2022. These accounting 

policies comply with Australian Accounting Standards and the International Financial Reporting Standards. Further details on the 

adoption of new Accounting Standards are contained within note 15.

1     BASIS OF PREPARATION

This half year financial report is a general purpose financial report prepared in accordance with the Corporations Act 2001  and AASB 

134 Interim Financial Reporting. Compliance with AASB 134 ensures compliance with International Financial Reporting Standard IAS 

34 Interim Financial Reporting.  The half year financial report does not include notes of the type normally included in an annual 

financial report and should be read in conjunction with the most recent annual financial report.

The condensed consolidated financial statements have been prepared on the basis of historical cost, except for the revaluation of 

certain financial instruments that are measured at fair value. Historical cost is generally based on the fair values of the consideration 

given in exchange for assets. All amounts are presented in Australian dollars unless otherwise noted.

The Company is a company of the kind referred to in 

(Corporations Instrument) , dated 24 March 2016, and in accordance with that Corporations Instrument amounts in the financial report 

are rounded off to the nearest thousand dollars, unless otherwise indicated.

The financial statements were authorised for issue by the Directors on 23 February 2023.

EQT HOLDINGS LIMITED
ABN 22 607 797 615
NOTES TO THE CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

GENERAL INFORMATION
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31 DEC 22 31 DEC 21

$'000 $'000
Revenue

Private Client Trustee Services 26,858 23,339 

Superannuation Trustee Services 10,651 10,472 

Fund Governance and Trustee Services 19,177 18,719 

Other Services 3,195 2,351 

Revenue from service activities 59,881 54,881 

Interest and managed fund distributions 1,980 247 

61,861 55,128 

Other income

Recoveries 881 671 

Foreign currency gain 12 72 

Total revenue and other income 62,754 55,871 

REVENUE STREAM INCLUDES

Private Client Trustee 

Services

Superannuation Trustee 

Services

Fund Governance and 

Trustee Services

Over time as the relevant services 

are provided. Revenues are 

determined with reference to 

funds under management, 

administration and supervision

Other Services (this category 

includes all residual services 

that do not fall into one of 

the above categories)

Fund governance and corporate 

trustee services

Governance and oversight of 

registered and unregistered 

schemes, trusts and other 

structured vehicles

Over time as the relevant services 

are provided. Revenues are 

determined with reference to 

funds under supervision

Estate planning fees

Tax fees

Preparation of estate plans and 

tax returns

On completion of the provision of 

the relevant service. Revenues are 

determined with respect to the 

complexity of client arrangements

Estate administration fees Estate administration and 

distribution

Over time as the relevant services 

are provided. Revenues are 

determined with reference to 

funds under administration during 

the estate administration process

PERFORMANCE 

OBLIGATION

TIMING OF 

RECOGNITION

ABN 22 607 797 615
EQT HOLDINGS LIMITED

Trustee services for 

superannuation funds

Governance and oversight of 

funds and their related 

investments

Over time as the relevant services 

are provided. Revenues are 

predominantly determined with 

reference to funds under 

management and supervision

FOR THE HALF YEAR ENDED 31 DECEMBER 2022

NOTES TO THE CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS

PERFORMANCE

Revenue is recognised on an accruals basis, as a service is transferred to a customer or a performance obligation is satisfied (if it is 

highly probable that a significant reversal is unlikely to occur), at the fair value of the consideration specified in the contract.

Traditional trustee services for 

philanthropy, testamentary, 

indigenous and compensation 

trusts, and investment mandates

Governance and oversight of 

trusts, portfolios, mandates and 

their related investments

2     REVENUE AND OTHER INCOME

ACCOUNTING POLICIES
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31 DEC 22 31 DEC 21

$'000 $'000
Salaries and related employee expenses:

Wages and salaries              26,253                21,480 

Post-employment benefits                1,982                  1,722 

Equity-settled share-based payments                1,102                     872 

Other employment related expenses                1,832                     690 

Administrative and general expenses:

Other administrative and general expenses                2,266                  1,060 

Information technology expenses                4,544                  3,045 

Occupancy expenses:

Minimum lease payments (short term and low value leases)                   195                     191 

Outgoings and other occupancy expenses                   444                     395 

Legal, consulting and regulatory expenses                6,117                  1,663 

Audit and tax advice expenses                   579                     566 

Insurance expenses                1,180                  1,018 

Total expenses              46,494                32,702 

SUPERANNUATION TRUSTEE SERVICES (STS)

Provides trustee, custody and investment management services for superannuation funds. STS operates within Australia.

CORPORATE TRUSTEE SERVICES UK/IRELAND (CTS-EU)

Provides Authorised Corporate Director (ACD), Alternative Investment Fund Manager (AIFM) and Undertakings for the Collective 

Investment in Transferable Securities (UCITS) Management Company services for funds on behalf of local and international managers 

and sponsors. CTS-EU operates within the United Kingdom and the Republic of Ireland.

Information historically provided for the TWS and STS segments has been re-presented to reflect a client account moved in the 

second half of the prior year from STS to TWS. These prior year amounts have been amended to enhance comparability.

The Group's reportable segments, as determined in accordance with AASB 8 Operating Segments,  are as follows:

EQT HOLDINGS LIMITED
ABN 22 607 797 615
NOTES TO THE CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

3     EXPENSES

4     SEGMENT PERFORMANCE
Information reported to the Group's Managing Director (chief operating decision maker) for the purpose of resource allocation and 

assessment of performance is focused on the categories of services provided to customers. The principal categories of services are 

Trustee & Wealth Services, Superannuation Trustee Services and Corporate Trustee Services - Australia and Corporate Trustee 

Services - Europe. No operating segments have been aggregated in arriving at the reportable segments of the Group. 

TRUSTEE & WEALTH SERVICES (TWS)

Provides a range of private client and philanthropic services including estate planning and management, charitable, compensation, 

community and personal trust services, and wealth management and advice. TWS operates within Australia.

CORPORATE TRUSTEE SERVICES - AUSTRALIA (CTS-A)

Provides a range of global fiduciary services for managed investment schemes on behalf of local and international fund managers and 

sponsors, as well as specialised trustee services for debt, securitisations, custody and real estate arrangements for corporates.

During the half-year ended 31 December 2022, the Group incurred $4,591k of costs in relation to the acquisition of the AET. These

amounts are predominately recorded as Legal, consulting and regulatory expenses (Half-year ended 31 December 2021: the Group

did not incur costs in relation to merger and acquisition activities).
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EQT HOLDINGS LIMITED
ABN 22 607 797 615
NOTES TO THE CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

31 DEC 22 31 DEC 21

$'000 $'000

Private Client Trustee Services 26,858 23,339 

3,195 2,351 

30,053 25,690 

11,336 10,472 

Corporate Trustee Services - Australia - Fund governance and trustee services 17,553 17,393 

Corporate Trustee Services - UK/Ireland - Fund governance and trustee services 1,624 1,326 

60,566 54,881 

Unallocated 2,188 990 

62,754 55,871 

There were no discontinued operations (31 December 2021: nil).

No single customer accounts for 10% or more of the Group's revenue.

31 DEC 22 31 DEC 21

$'000 $'000

9,346 8,592 

Superannuation Trustee Services 2,542 3,129 

7,242 9,155 

(1,994) (1,472)

17,136 19,404 

Unallocated (3,943) 365 

Total net profit before tax per statement of profit or loss 13,193 19,769 

Other services

Total revenue and other income per statement of profit or loss

The revenue reported above represents revenue generated from external customers. There were no inter-segment sales (31 

December 2021: nil).

Superannuation Trustee Services

Segment revenue includes expense recoveries that directly relate to the activities of each business unit.

Trustee & Wealth Services 

Segment net profit/(loss) before tax

Trustee & Wealth Services 

Corporate Trustee Services - Australia

For the purpose of monitoring performance, the chief operating decision maker reviews balance sheet items for the Group as a whole. 

The Group's assets and liabilities are not allocated to the reportable segments for management reporting purposes. 

Corporate Trustee Services - UK/Ireland

contribution earned by each segment without the allocation of non-operating expenditure (including projects and acquisition related 

expenditure) or income tax. This is the measure used by the chief operating decision maker for the purpose of resource allocation and 

assessment of segment performance.

segments also constitute the major categories of services offered by the Group.

Segment revenue
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EQT HOLDINGS LIMITED
ABN 22 607 797 615
NOTES TO THE CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

31 DEC 22 31 DEC 21

$'000 $'000

Current income tax expense                6,687                  6,934 

                 (459)                     812 

Total income tax expense                6,228                  7,746 

Profit before tax from continuing operations              13,193                19,769 

Income tax expense calculated at 30%                3,958                  5,931 

Effect of different tax rates of subsidiaries operating in other jurisdictions                   814                     525 

Non-deductible expenses                1,350                     248 

Non-assessable income                      (6)                      (27)

               6,116                  6,677 

Prior year tax adjustments                   112                  1,069 

Total income tax expense                6,228                  7,746 

The company has one class of ordinary shares.

ATTRIBUTABLE TO EQUITY HOLDERS OF THE COMPANY 31 DEC 22 31 DEC 21

CENTS PER 

SHARE

CENTS PER 

SHARE
Basic earnings per share 31.21               59.88                

Diluted earnings per share 31.14               59.77                

31 DEC 22 31 DEC 21
ATTRIBUTABLE TO EQUITY HOLDERS OF THE COMPANY $'000 $'000

Net profit after tax attributable to equity holders of the Company 7,645               12,710              

31 DEC 22 31 DEC 21

NO. '000 NO. '000
Weighted average number of ordinary shares for the purposes of basic earnings per share 24,492             21,226              

Shares deemed to be issued for no consideration in respect to employee share entitlements 59                    40                     

Weighted average number of ordinary shares for the purposes of diluted earnings per share 24,551             21,266              

Prior period adjustments and other deferred tax adjustments relating to the origination and 

reversal of temporary differences

5     INCOME TAXES

Income tax expense comprises:

The income tax expense for the year can be reconciled to accounting profit as follows:

6     EARNINGS PER SHARE

The weighted average number of shares for the basic and diluted earnings per share for the half year ended 31 December 2021 have 

been adjusted for the rights issue that occurred during the half year ended 31 December 2022.
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EQT HOLDINGS LIMITED
ABN 22 607 797 615
NOTES TO THE CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

31 DEC 22 30 JUN 22

$'000 $'000
Cost            249,131              127,541 

           249,131              127,541 

           127,541              127,622 

Amounts recognised during the period            121,579                       -   

Effects of foreign currency exchange differences                     11                      (81)

           249,131              127,541 

Acquisition of Australian Executor Trustees Limited (AET)

AET

CONSIDERATION $'000
Cash consideration in exchange for ordinary shares            135,000 

           135,000 

AET

$'000
Assets

Cash and cash equivalents                9,200 

Trade and other receivables                7,710 

Prepayments                     39 

Accrued income                1,577 

Furniture, equipment and leasehold                   418 

Right-of-use assets                1,758 

Deferred tax assets                1,720 

Liabilities

Provisions               (5,029)

Other liabilities               (3,972)

Net assets              13,421 

Amounts recognised during the period relate to the acquisition of AET. The initial accounting for the acquisition of AET has only been 

provisionally determined at the end of this reporting period with the excess of the purchase price allocated to goodwill.

Balance at the beginning of the period

8     BUSINESS COMBINATIONS
HALF YEAR ENDED 31 DECEMBER 2022

ASSETS ACQUIRED AND LIABILITIES ASSUMED AT THE DATE OF ACQUISITION

(PROVISIONALLY DETERMINED)

Given the proximity of the acquisition to the half-year reporting date, the acquisition accounting for AET has been determined on a 

provisional basis for the half-year ended 31 December 2022. The finalisation of the purchase price allocation may result in changes to 

the fair value measurement of the right of use assets and lease liabilities, identified intangibles and goodwill, as well as any associated 

tax consequences.

7     GOODWILL

OPERATING ASSETS

On 22 August 2022, the Group announced that it had agreed to acquire 100% of the shares of AET and its subsidiary AET PAF Pty Ltd 

from SFG Australia Limited, a subsidiary of Insignia Financial Limited (ASX: IFL). AET is a traditional trustee company, headquartered 

in Adelaide, South Australia, with operations in South Australia, Western Australia, and to a lesser extent in Victoria, Queensland and 

New South Wales. The acquisition adds further scale, expertise and geographic breadth to the TWS segment, with approximately 

$5.4 billion in funds under management, administration and supervision. The acquisition completed on 30 November 2022. AET 

forms part of the TWS and STS operating segments. 

Total cash
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EQT HOLDINGS LIMITED
ABN 22 607 797 615
NOTES TO THE CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

AET

GOODWILL ARISING ON ACQUISITION $'000
Consideration 135,000 

Less fair value of identifiable net assets acquired (13,421)

Goodwill arising on consolidation 121,579 

AET

NET CASH OUTFLOW ARISING ON ACQUISITION $'000
Consideration paid in cash 135,000 

Less cash and cash equivalent balances acquired (9,200)

125,800 

AET

IMPACT OF ACQUISITION ON THE RESULTS OF THE GROUP $'000
Amounts included in revenue for the half year ended 31 December 2022 3,359 

Amounts included in profit after tax for the half year ended 31 December 2022 2,257 

HALF YEAR ENDED 31 DECEMBER 2021

There were no business combinations during the period.

31 DEC 22 30 JUN 22

$'000 $'000
Unsecured, at amortised cost

Corporate facilities 32,000 10,000 

Operational risk financial requirement (ORFR) facilities 14,400 31,005 

46,400 41,005 

Goodwill arose in relation to the acquisition of AET and this included a control premium. In addition, the consideration paid effectively 

includes amounts in relation to the benefit of expected synergies, revenue growth, future market development and the assembled 

workforce of AET. These benefits are not recognised separately from goodwill because they do net meet the recognition criteria.

During the half-year ended 31 December 2022, the Group incurred $4,591k of costs in relation to the acquisition of the AET (Half-year 

ended 31 December 2021: the Group did not incur costs in relation to merger and acquisition activities).

None of the goodwill acquired is expected to be deductible for income tax purposes.

CAPITAL STRUCTURE
9    BORROWINGS
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EQT HOLDINGS LIMITED
ABN 22 607 797 615
NOTES TO THE CONDENSED CONSOLIDATED 
FINANCIAL STATEMENTS
FOR THE HALF YEAR ENDED 31 DECEMBER 2022

LENDER $'000 $'000

Australian & New Zealand Banking Group Limited  3 Years 40,000 22,000 

Australian & New Zealand Banking Group Limited  2 Years 40,000 10,000 

80,000 32,000 

Australian & New Zealand Banking Group Limited  3 Years 40,000 10,000 

40,000 10,000 

LENDER $'000 $'000

AMP Life  5 Years  6,600¹ 6,600 

Centric  5 Years  5,000¹ 1,000 

Colonial Mutual Life Assurance Society Limited (CMLA)  5 Years  9,000¹ 6,800 

HUB24  3 Years 15,000 -   

35,600 14,400 

Aracon  3 Years  1,000¹ 405 

AMP Life  5 Years  6,600¹ 6,600 

Centric  5 Years  5,000¹ 1,000 

Colonial Mutual Life Assurance Society Limited (CMLA)  5 Years  9,000¹ 8,000 

HUB24  3 Years 15,000 15,000 

36,600 31,005 

 AMOUNT 

USED 

31 December 2022

30 June 2022

The weighted average effective interest rate on all drawn down loans is 5.5% per annum (30 June 2022: 6.6%).

CORPORATE FACILITIES

The weighted average effective interest rate on all drawn down loans is 4.7% per annum (30 June 2022: 2.6%).

 FACILITY 

TERM 

 FACILITY 

LIMIT 

 AMOUNT 

USED 

¹Amounts repaid in relation to these facilities cannot be reborrowed.

31 December 2022

30 June 2022

OPERATIONAL RISK FINANCIAL REQUIREMENT (ORFR) FACILITIES

The Group enters into borrowing arrangements in relation to certain superannuation trustee activities. Some superannuation funds are 

configured such that some or all of the Operational Risk Financial Requirements (ORFR) (a superannuation prudential requirement) are 

held on the superannuation trustee balance sheets as tier 1 common equity, rather than within the superannuation funds themselves. 

Where it has been determined that an ORFR will be met via capital held on the trustee balance sheet, the Group may enter into 

special purpose, limited recourse borrowing arrangements to fund these requirements and appropriately capitalise the respective 

trustee entities. At 31 December 2022, of the total cash held of $99,028k, $14,400k was held for ORFR related purposes (30 June 

2022: total cash of $108,316k, $31,005k held for ORFR purposes).

 FACILITY 

TERM 

 FACILITY 

LIMIT 
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No. '000 $'000 No. '000 $'000

             21,126            257,558                20,980              253,621 

                      2                     48                         7                     209 

                    13                   344                       16                     357 

                      8                   198                         4                       98 

                    65                1,689                     119                  3,292 

               5,213            125,112                       -                         -   

                     -                 (3,613)                       -                        (19)

             26,427            381,336                21,126              257,558 

TOTAL

FULLY PAID ORDINARY SHARES $'000
Recognised amounts

Final 2022 dividend (fully franked) 10 October 2022 49 12,916

Interim 2022 dividend (fully franked) 29 March 2022 48 10,109

Unrecognised amounts

Interim 2023 dividend (fully franked) 31 March 2023 49 12,950

12    FINANCIAL INSTRUMENTS
This note provides information about how the Group determines fair values of various financial assets. The Group has no financial 

liabilities measured at fair value.

Shares issued under executive share scheme

Shares issued under employee share acquisition plan

Shares issued under dividend reinvestment plan (DRP) 

Share issue costs net of tax

Closing balance as at the end of the period

11    DIVIDENDS
DATE OF 

PAYMENT

CENTS PER 

SHARE

FINANCIAL RISK MANAGEMENT 

Shares issued for Australian Executor Trustees (AET) 

acquisition

Shares issued under employee salary sacrifice share plan

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 

participants at the measurement date, regardless of whether that price is directly observable or estimated using another valuation 

technique.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2 or 3 based on the degree to 

which the inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its 

entirety, which are described as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the 

measurement date.

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either 

directly or indirectly.

Level 3 inputs are unobservable inputs for the asset or liability.

10     ISSUED CAPITAL
31 DEC 22 30 JUN 22

Fully paid ordinary shares

Balance at the beginning of the financial year
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31 DEC 22 30 JUN 22 FAIR VALUE VALUATION 

FINANCIAL ASSETS $'000 $'000 HIERARCHY TECHNIQUE
EQT Wholesale Mortgage Income Fund 10,000 10,000 Level 2

There are no contingent assets (30 June 2022: nil).

There are a small number of past matters that relate to third party fund service providers. It is possible that the Group may need to 

make payments in relation to these matters, but expects to recover these costs.

Other than as described above, there are no contingent liabilities (30 June 2022: nil).

14    SUBSEQUENT EVENTS
There has not been any matter or circumstance that has arisen since the end of the half year, that has significantly affected, or may 

significantly affect, the operations of the Group, the results of those operations, or the state of affairs of the Group in future financial 

years (31 December 2021: nil).

FAIR VALUE AS AT

 Daily published prices 

There are no significant unobservable inputs in relation to the fair value of EQT Wholesale Mortgage Income Fund in the half-year (30 

June 2022: same). 

FAIR VALUE OF THE GROUP'S FINANCIAL ASSETS THAT ARE MEASURED AT FAIR VALUE ON A RECURRING BASIS

There were no transfers between levels in the fair value hierarchy at the end of the reporting period (30 June 2022: nil).

FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES THAT ARE NOT MEASURED AT FAIR VALUE ON A 

RECURRING BASIS

The Directors consider that the carrying amount of financial assets and financial liabilities recorded in the financial statements

approximates their fair values.

CONTINGENCIES AND SUBSEQUENT EVENTS
13    CONTINGENT LIABILITIES AND CONTINGENT ASSETS
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OTHER DISCLOSURES

New and revised Standards and amendments thereof and Interpretations effective for the current half-year that are relevant to the 

Group include:

15    NEW AND AMENDED ACCOUNTING STANDARDS
AMENDMENTS TO ACCOUNTING STANDARDS THAT ARE MANDATORILY EFFECTIVE FOR THE CURRENT REPORTING PERIOD

The Group has adopted all of the new and revised Standards and Interpretations issued by the Australian Accounting Standard Board 

(the AASB) that are relevant to its operations and effective for the current reporting period.

Any new, revised or amending Accounting Standards or Interpretations that are not yet mandatory have not been early adopted.

This Standard applies to annual periods beginning on or after 1 January 2022. The application of AASB 2020-3 did not have an 

impact on the Group's condensed consolidated financial statements.

AASB 2020-3 

AASB 2020-3 

This Standard amends:

AASB 1 First-time Adoption of Australian Accounting Standards  to simplify the application of AASB 1 by a subsidiary that becomes 

a first-time adopter after its parent in relation to the measurement of cumulative translation differences. 

 AASB 3 Business Combinations  to update a reference to the Conceptual Framework for Financial Reporting without changing the 

accounting requirements for business combinations. 

 AASB 9 Financial Instruments  to clarify the fees an entity includes when assessing whether the terms of a new or modified financial 

liability are substantially different from the terms of the original financial liability. 

AASB 116 Property, Plant and Equipment  to require an entity to recognise the sales proceeds from selling items produced while 

preparing property, plant and equipment for its intended use and the related cost in profit or loss, instead of deducting the amounts 

received from the cost of the asset. 

 AASB 137 Provisions, Contingent Liabilities and Contingent Assets  to specify the costs that an entity includes when assessing 

whether a contract will be loss-making. 

AASB 141 Agriculture  to remove the requirement to exclude cash flows from taxation when measuring fair value, thereby aligning 

the fair value measurement requirements in AASB 141 with those in other Australian Accounting Standards.
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