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The Fund is a feeder fund to the Aurum Alpha Fund, a global fund of hedge funds that invests in a range of alternative investment
strategies, including multi-strategy, macro, event driven, systematic and equity strategies. The underlying portfolio is alpha-orientated,
diversified by strategy, manager and investment style and has a bias towards liquid, trading-oriented funds with a relative value or
directionally agnostic approach.

FEEDER FUND DETAILS NAV PER SHARE AUD 108.69
LRSS (TR PERFORMANCE STATISTICS CLASS EQUITIES BONDS
Aurum Fund Management Ltd. - - -
RESPONSIBLE ENTITY March 2025 performance 0.09% -4.03% 0.62%
Equity Trustees Limited Year to date return 1.53% -2.01% 2.64%
FUND DOMICILE Quarter to date return 1.53% -2.01% 2.64%
Australia Rolling 12 month return 4.89% 4.59% 3.05%
FUND BASE CURRENCY Compound annual return 6.45% 13.20% 3.80%
AJD Annualised volatility 2.15% 10.20% 7.06%
MASTER FUND h o (RFR - %)1
Aurum Funds ICAV - Aurum Alpha Fund SIENDE B =540 B o SHE
LAUNCH DATE (FEEDER / MASTER) Sortino ratio (MAR = 5.01%)" 1.32 1.19 -0.23
December 2023 / February 2014 % positive months 81% 69% 69%
AUM (FEEDER / MASTER / GROUP) ] Max drawdown (since Dec 23) 0.39% 4.98% 5.10%
AUD 45.4 USD 663.9 UsD 6.5 -

i il : Correlation to bonds -0.23 0.59 N/A
FEE[O)ER FUND MANAGEMENT FEE Correlation to equities 0.19 N/A 0.59
0.35% T Annualised calculation based on SOFR
FEEDER FUND PERFORMANCE FEE All figures net of fees. Equities: S&P Global BMI (US Dollar) Bonds: Bloomberg Global Aggregate Bond Index
0% Past performance should not be taken as an indicator of future performance
MASTER FUND INVESTMENT MANAGEMENT FEE
1% PERFORMANCE v INDICES

MASTER FUND PERFORMANCE FEE
10% with 5% hurdle rebased annually, lifetime

high water mark 120

MINIMUM SUBSCRIPTION

AUD 200,000 (Initial), AUD 20,000 (Additional) o

SUBSCRIPTIONS

Monthly 100

REDEMPTIONS I T I T I T I T I T T T
Quarterly § E d %5 f» % UJC: 8 5 E @ §
CUSTODIAN e 8 s s = i 8 . = . v v
The Northern Trust Company Aurum Alpha Australian Feeder Fund B S&P Global BMI (US Dollar)
ADMINISTRATOR Bloomberg Global Aggregate Bond Index

The Northern Trust Company

CONTACT Source: Aurum Funds Limited, Bloomberg

ir@aurumfunds.com STRATEGY ALLOCATION TOP 5 POSITIONS (33.0%)

INVESTMENT MANAGER WEBSITE
www.aurum.com

APIR CODE ETL6626AU %“ ‘
BBG TICKER N/A

ISIN CODE N/A 29 ‘
CUSIP CODE

N/A funds "
AN
=05

Attribution (%) QRT - Torus Feeder 3 Ltd
Alloc (%) MTD YTD

Point72 Capital International, Ltd.*
9.60%

Riverview Omni Offshore Fund (Cayman) Ltd.

6.71%

Brevan Howard Alpha Strategies Fund Limited*

6.11%

@ Multi Strategy 3875 -0.49 -028
_ Systematic 26.69 040 143 EGMF Offshore Ltd.
Please see the Offering Documents for the Aurum Alpha @ Macro 1534 050 075
Fund which detail the terms applicable to the investment ® Equity Strategies 1232 037 -066
into the Master Fund. Uy : - - -
@ Event Driven 709 004 030
. . - . Positions at 1st March 2025, provided on a look- .
This is a marketing communication directed at through basis, cash not shown * May be held through Aurum co-investment funds
professional and institutional investors only. ' - see disclosure on back page for more detail
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March 2025
MONTHLY RETURNS NET OF ALL FEES AND EXPENSES (%)
JAN FEB MAR APR MAY JUN JUL AUG SEP oCT NOV DEC YTD
2025 1.62 -0.18 0.09 1.53
2024 1.06 0.28 179 0.28 -0.07 0.59 -0.39 0.42 0.12 0.31 1.03 0.97 6.57
2023 0.45 0.45

Source: Aurum Funds Limited. Past performance is not a reliable indicator of future performance.

www.aurum.com Private & Confidential © 2025 Aurum Funds Limited Page 2 of 6

Wway20240229



Aurum Alpha Australian Feeder Fund

AURUM

March 2025
EQUITY BEAR INDEX - 10 WORST MONTHS BOND BEAR INDEX - 10 WORST MONTHS
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Aurum Alpha Australian Feeder Fund [l S&P Global BMI (US Dollar)

ROLLING 36 MONTH CORRELATION ANALYSIS

Aurum Alpha Australian Feeder Fund
Bloomberg Global Aggregate Bond Index

DISTRIBUTION OF MONTHLY RETURNS

This chart will be provided as soon as there is
sufficient data available to generate the chart

Source: Aurum Funds Limited, Bloomberg
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Aurum Alpha Australian Feeder Fund

DISCLAIMER

Outside of the European Union the information contained in this paper (the “Paper”) is issued and approved by Aurum Funds Limited. Aurum Funds
Limited, which is authorised and regulated in the UK by the Financial Conduct Authority, is wholly owned by Aurum Fund Management Ltd. of Bermuda
(“Aurum”). Aurum Funds Limited provides information on the Aurum range of funds and services but does not provide personalised recommendations
or investment advice to investors.

In the European Union, this Paper is issued by Waystone Investment Management (IE) Limited (“Waystone”). Waystone is regulated by the Central Bank
of Ireland. In the European Union, this Paper is available to Professional Investors only (as defined under Annex Il to Directive 2014/65/EU of the
European Parliament and of the Council of 15 May 2014 on markets in financial instruments and amending Directive 2002/92/EC and Directive
2011/61/EU).

Aurum advises a range of fund of funds, which are registered as standard funds under the Bermuda Investment Funds Act 2006, and other bespoke
fund portfolios (together, the “Bermuda Funds"). Aurum is also the investment manager to an AIFMD compliant fund (the "Irish Fund") which is
authorised and regulated by the Central Bank of Ireland.

The Bermuda Funds and the Irish Fund (together, the “Aurum Funds”) are not authorised or regulated under the provisions of the UK’'s Financial
Services and Market Act 2000 (the "Act"). Accordingly, the Aurum Funds cannot be promoted or sold in the United Kingdom, other than under the
exemptions permitted by the Act, in particular, the Financial Services and Market Act 2000 (Promotion of Collective Investment Schemes) (Exemptions)
Order 2001. The Aurum Funds, including those the subject of this Paper (the “Funds”), should be regarded as high-risk investments and are not subject
to the benefit of any compensation arrangements.

This Paper is directed at persons having professional experience in matters relating to investments in unregulated collective investment schemes, and
should only be used by such persons or investment professionals. The Aurum Funds may employ trading methods which risk substantial or complete
loss of any amounts invested. The value of your investment and the income you get from this investment may go down as well as up. The performance
figures quoted refer to the past and past performance is not a guarantee of future performance or a reliable indicator of future results. The return
may also increase or decrease as a result of currency fluctuations. An investment such as those described in this Paper should be regarded as
speculative and should not be used as a complete investment programme.

This Paper does not constitute an offer to sell or a solicitation of an offer to buy any interest in the Aurum Funds, or any other person. Any such
offering may only be made in accordance with the terms and conditions set out in the prospectus of such relevant fund which outlines certain of the
material risks and conflicts of interest involved in, as well as the terms of, such investment.

This Paper has been prepared by Aurum for informational purposes only and not to be relied upon as investment, legal, tax, or financial advice or
recommendations. . In preparing this Paper Aurum has not taken into account the investment objectives, financial situation or particular needs of any
particular person. Readers should consult with their own independent professional advisors as to the legal, tax, financial or other matters relevant to
the suitability of an investment based on information contained in this Paper. Whilst the information contained in this Paper (including any expression
of opinion or forecast) has been obtained from, or is based on, sources believed by Aurum to be reliable, it is not guaranteed as to its accuracy or
completeness and neither Aurum, Equity Trustees nor any of their respective related parties, employees or directors, provide any warranty of accuracy
or reliability in relation to such information or accepts any liability to any person who relies on it... This Paper is current only at the date it was first
published and may no longer be true or complete when viewed by the reader. This Paper is provided without obligation on the part of Aurum, Equity
Trustees and their respective related parties, employees or directors and its associated companies and on the understanding that any readers who act
upon it or change their investment position in reliance on it do so entirely at their own risk. In no event will Aurum, Equity Trustees and their
respective related parties, employees or directors or any of its associated companies be liable to any person for any direct, indirect, special or
consequential damages arising out of any use or reliance on this Paper, even if Aurum is expressly advised of the possibility or likelihood of such
damages.

This Paper is strictly confidential and is only for the use of the intended recipient and may not be reproduced and may not be reproduced,
redistributed or passed on, directly or indirectly, to any other person or published in whole or in part, for any purpose, without the express written
permission of Aurum. The distribution of this Paper may be restricted in certain jurisdictions. It is the responsibility of any person(s) in possession of
this Paper to inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Where an investor has a
confidentiality agreement in place with Aurum, the information in this Paper should be considered "Confidential Information" for the purposes of that
agreement.

This is a marketing communication. This is not a contractually binding document. Please refer to the Information Memorandum of the Fund and do not
base any final investment decision on this communication alone.

Aurum Fund Management Ltd. of Aurum House, 35 Richmond Road, Hamilton HM 08, Bermuda is licensed by the Bermuda Monetary Authority to
conduct Investment Business. Aurum Fund Management Ltd. acts as the Corporate Authorised Representative of Sanford Capital Limited in Australia.

Aurum Funds Limited (registered number 180770) of Ixworth House, 37 Ixworth Place, London, SW3 3QH, United Kingdom is authorised and regulated by
the FCA.

Equity Trustees Limited (“Equity Trustees”) (ABN 46 004 031 298), AFSL 240975, is the Responsible Entity for the Aurum Alpha Australian Feeder Fund.
Equity Trustees is a subsidiary of EQT Holdings Limited (ABN 22 607 797 615), a publicly listed company on the Australian Securities Exchange (ASX: EQT).

Waystone Investment Management (IE) Limited of 4th Floor, 35 Shelbourne Road, Ballsbridge, Dublin, D04 A4EQ, Ireland is the European investment
distributor within the Waystone Group, and is authorised in Ireland as an investment firm under the Markets in Financial Instruments Directive.
Waystone Investment Management (IE) Limited is regulated by the Central Bank of Ireland and acts as a distributor in the European Union under
reference number C1011. Waystone Investment Management (IE) Limited does not provide investment advice on an independent basis.

IMPORTANT NOTICE REGARDING UNITED STATES PERSONS:

Shares of the Aurum Funds have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “1933 Act”) or qualified
under any applicable state securities statutes, and such shares may not be offered, sold or transferred in the United States of America (including its
territories and possessions) or to or for the direct or indirect benefit of any U.S. Person (as defined in the following sentence), except pursuant to
registration or an exemption. In this context, a “U.S. Person” is a person who is in either of the following two categories: (a) a person included in the
definition of “U.S. person” under Rule 902 of Regulation S under the 1933 Act or (b) a person excluded from the definition of a “Non-United States
person” as used in CFTC Rule 4.7. The Aurum Funds have not been and will not be registered as an investment company under the U.S. Investment
Company Act of 1940, as amended (the “1940 Act”). Shares of the Aurum Funds have not been approved or disapproved by any securities regulatory
authority of any state or by the Securities and Exchange Commission or by any securities regulatory authority in any other jurisdiction, nor will any
such authority or commission pass on the accuracy or adequacy of this document. Any representation to the contrary is a criminal offence.
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IMPORTANT INFORMATION FOR AUSTRALIAN INVESTORS:

This Paper is not a prospectus or product disclosure statement under the Corporations Act 2001 (Cth) (Corporations Act) and does not constitute a
recommendation to acquire, an invitation to apply for, an offer to apply for or buy, an offer to arrange the issue or sale of, or an offer for issue or sale
of, any securities in Australia except as set out below. The Aurum Funds have not been authorised nor taken any action to prepare or lodge with the
Australian Securities & Investments Commission an Australian law compliant prospectus or product disclosure statement.

Accordingly, this Paper may not be issued or distributed in Australia and the interests in the Aurum Funds may not be offered, issued, sold or
distributed in Australia by Aurum, or any other person, under this Paper other than by way of or pursuant to an offer or invitation that does not need
disclosure to investors under Part 6D.2 or Part 7.9 of the Corporations Act, whether by reason of the investor being a 'wholesale client' (as defined in
section 761G of the Corporations Act and applicable regulations) or otherwise.

This Paper does not constitute or involve a recommendation to acquire, an offer or invitation for issue or sale, an offer or invitation to arrange the
issue or sale, or an issue or sale, of interests to a 'retail client' (as defined in section 761G of the Corporations Act and applicable regulations) in
Australia.

EQUITY INDEX

The S&P Global BMI (the “S&P Index”) is a product of S&P Dow Jones Indices LLC, its affiliates and/or their licensors and has been licensed for use by
Aurum Research Limited. Copyright © 2021 S&P Dow Jones Indices LLC, its affiliates and/or their licensors. All rights reserved. Redistribution or
reproduction in whole or in part are prohibited without written permission of S&P Dow Jones Indices LLC. For more information on any of S&P Dow
Jones Indices LLC's indices please visit www.spdji.com. S&P® is a registered trademark of Standard & Poor’s Financial Services LLC and Dow Jones® is a
registered trademark of Dow Jones Trademark Holdings LLC. Neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor
their third party licensors make any representation or warranty, express or implied, as to the ability of any index to accurately represent the asset
class or market sector that it purports to represent and neither S&P Dow Jones Indices LLC, Dow Jones Trademark Holdings LLC, their affiliates nor their
third party licensors shall have any liability for any errors, omissions, or interruptions of any index or the data included therein.

BOND INDEX

Source: Bloomberg Index Services Limited. BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively
“Bloomberg”). Bloomberg or Bloomberg's licensors own all proprietary rights in the Bloomberg Indices. Bloomberg does not approve or endorse this
material or guarantee the accuracy or completeness of any information herein, nor does Bloomberg make any warranty, express or implied, as to the
results to be obtained therefrom, and, to the maximum extent allowed by law, Bloomberg shall not have any liability or responsibility for injury or
damages arising in connection therewith.
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Funds held via Aurum co-investment funds

Fund Allocation
Point72 Capital International, Ltd. (Aurum Artisan Class C USS Shares Unrestricted) 9.60%
Schonfeld Strategic Partners Offshore Fund, Ltd. (Aurum Schonfeld Fund Class C US$ Shares 3.85%
Unrestricted) ’

LMR Multi-Strategy Fund Limited (Aurum Affinity Class C USS$ Shares Unrestricted) 3.64%
Walleye Opportunities Fund Ltd (Aurum Walleye Fund Class C USS Unrestricted) 3.37%
Brevan Howard Alpha Strategies Fund Limited (Aurum BH Alpha Strategies Fund Class C US$ 2 47%

Restricted)

INVESTMENT MANAGER

Aurum Fund Management Ltd.

Aurum House

35 Richmond Road
Hamilton, HM08
Bermuda

Tel: +1(0) 441 292 6952

RESPONSIBLE ENTITY

Equity Trustees Limited
GPO Box 2307
Melbourne

VIC 3001

Australia

Tel: +61 (0) 3 8623 5000

ADMINISTRATOR

The Northern Trust Company
225 George Street

Suite 40.3, Level 40
Grosvenor Place

Sydney

NSW 2000

Australia

AURUM

March 2025

CUSTODIAN

The Northern Trust Company
225 George Street

Suite 40.3, Level 40
Grosvenor Place

Sydney

NSW 2000

Australia

www.aurum.com
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