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Stewardship
AXA IM engaged with 74 (18.5%) of issuers which were invested by the
porƞolio over the last 12 months.

Voted
100%  of the porƞolio votedEngagement themes

Carbon Intensity Scope 1+2
(tCO₂e/$M revenue)

51
Porƞolio (100%)

127
Index (99%)

SBTi Targets

52%
Index

Validated 55%
Porƞolio

CommiƩed4%
Porƞolio

4%
Index

% of Women on Board % of Independent Directors on Board

34.7%
Porƞolio (99%)

33.8%
Index (99%)

79.7%
Porƞolio (99%)

78.5%
Index (98%)

AXA IM Sustainable Equity Fund

ESG Score¹

Please note that the figures in the report are produced using the look-through methodology. (1) ESG stands for Environmental, Social and Governance.   More informaƟon available at the end disclaimer. NB: Please note that displaying
indicators does not imply that they are part of the investment objecƟves of the funds. For more informaƟon about metrics definiƟon, please read the relevant secƟon of the glossary at end of report.

Porƞolio

Index

7.3
6.6

Top 3 SDG ContribuƟons

ESG Scores
(from 0 to 10)

Business Ethics
Climate Change
Corporate Governance
Human Capital
Public Health
Natural Capital and Ecosystems
Human Right

3,997 (81%)
Vote For

926 (19%)
Vote Against

g

g

ESG CharacterisƟcs
The percentages in brackets correspond to the coverage rate

March 2026

Since January 2026, in the context of the acquisiƟon of AXA IM by BNPP AM, legacy AXA IM
porƞolios apply the new BNPP AM Stewardship policy. Our systems are progressively being
adjusted to be in line with this new BNPP AM Stewardship Policy. During this transiƟonal period,
stewardship informaƟon has been temporarily removed from this report.
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Top 5³ Holdings by % Porƞolio

1 Apple Inc 4.7

2 NVIDIA Corp 7.4

3 Alphabet Inc 4.9

4 MicrosoŌ Corp 6.4

5 Taiwan Semiconductor Manufacturing Co Ltd 8.0
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The porƞolio follows AXA IM ESG Standards and Sectorial Exclusions
policies³. As a result, around 6.8% of the index are excluded.

.

Controversy Level                                               Porƞolio                             Index

Compliance with InternaƟonal Norms and Standards

Exclusions, Controversies,
InternaƟonal Standards & Norms

Source : Internal, 31/03/2026 (1) Please note that a change of ESG scoring methodology has been made in November 2021. (2) The "score distribuƟon" graph shows the distribuƟon of issuer scores as a % of assets. (3) Companies shown
are for illustraƟve purposes only at the date of this report and may no longer be in the porƞolio later. It should not be considered a recommendaƟon to purchase or sell any security. NB: For more informaƟon on our exclusion policies,
please visit our website https://www.axa-im.com/who-we-are/environmental-social-and-governance NB: Please note that displaying indicators does not imply that they are part of the investment objecƟves of the funds. For more
informaƟon about metrics definiƟon, please read the relevant secƟon of the glossary at end of report.
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ESG Profile
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Porƞolio
Coverage
100.0%

Index
Coverage
99.8%
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0-1.4 1.4-4 4-6 6-8 8-10

12%
Porƞolio Coverage 48%

33.8%
Porƞolio Coverage 99%

78.5%
Porƞolio Coverage 99%

Index

98.7000000000000..

g Index

Scores EvoluƟon Scores DistribuƟon²
Scale from 0 to 10

ESG
Score

Porƞolio
Weight %

Controversy Level

Porƞolio

Top 5³ Holdings by % Porƞolio

g Porƞolio

Severe Impact 0.3%
High Impact 4.90000..7.0999999999999996%

Non-Compliant 1.5%
Compliant 99.2000.. 98.70000000000000..

Porƞolio Index



Top 5² Contributors to Carbon Intensity
CO₂

Intensity
Absolute
Emissions

Porƞolio
Weight%

1 Linde PLC

2 TC Energy Corp

3 Cheniere Energy Inc

4 Taiwan Semiconductor Manufacturing Co Ltd

5 Republic Services Inc

8.2  |

4.0  |

3.9  |

3.1  |

1.9  |

359

110

249

63

117

|       0.7%

|       0.2%

|       0.5%

|       1.9%

|       0.2%

Implied Temperature Rise

2.1°C
3.1°C
Porƞolio Coverage 100%

Eligible Green Share by Revenues Brown Share by Revenues
10%
11%
% of fund AUM eligible:
100%

4%
9%
% of fund AUM eligible:
100%

Water Intensity for
Corporate

503
8,328
in m³/$M revenue
Porƞolio Coverage 100%

Biodiversity³
The four idenƟfied pressures on biodiversity
generated by investees’ economic acƟviƟes across
their value chain consƟtute overall biodiversity
footprint.
One million euros invested in the porƞolio
generates a biodiversity footprint of

-0.041
-0.042

km² MSA, which represents an equivalent surface
of 0.041 km² of prisƟne forest arƟficialized
completely in a given year due to investees’
economic acƟviƟes.

AXA IM Sustainable Equity Fund

Environmental Profile

IndexPorƞolioUnit | pƞ cov scope 1+2 | scope 3 Porƞolio Index

51

12

3,301

13

127

46

12,491

49

1,179

311

92,656

362

1,226

447

121,721

474

Source : Internal, 31/03/2026 (1) Scope 3 includes Upstream and Downstream emissions. Please refer to the Glossary for more informaƟon.(2) The CO₂ intensity and Absolute Emissions are contribuƟons based on scope 1+2 data. CO₂
intensity is expressed by revenue (tCO₂e/$M rev). Companies shown are for illustraƟve purposes only at the date of this report and may no longer be in the porƞolio later. It should not be considered a recommendaƟon to purchase or
sell any security. (3) Biodiversity footprint values are communicated up to 3 decimals maximum. In case biodiversity footprint is less than 0.0005 km2.MSA (i.e. less than 500 m2.MSA), a value of 0.000 is communicated. NB: Please note
that displaying indicators does not imply that they are part of the investment objecƟves of the funds. For more informaƟon about metrics definiƟon, please read the relevant secƟon of the glossary at end of report.

Carbon Profile

Carbon Intensity by Revenues
in tCO₂e/$M revenue | 100% | 100%
.
Carbon Intensity by Enterprise Value
in tCO₂e/$M invested | 100% | 100%

.
Absolute Emissions
in tCO₂e | 100% | 100%
.
Carbon Footprint
in tCO₂e/€M invested | 100% | 100%

Scope 1 + 2Corporate

Air PolluƟon
7% GHG

Emissions
4%

Land Use
87%

Water PolluƟon
3%

Porƞolio Coverage 94%

Scope 3¹



AXA IM Sustainable Equity Fund

SDG Profile - Corporate
ContribuƟons to Sustainable Development Goals (SDG)¹
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Top 5² SDG Contributors

NVIDIA Corp MicrosoŌ Corp Taiwan Semiconductor
Manufacturing Co Ltd

Apple IncAlphabet Inc

Porƞolio
Weight: 4.1%

Porƞolio
Weight:  3.1%

Porƞolio
Weight: 2.8%

Porƞolio
Weight:
1.9%

Porƞolio
Weight: 4.2%

Source : Internal, 31/03/2026 (1) SDG 17 is not disclosed as it does not materialize through financial investments.(2) Companies shown are for illustraƟve purposes only at the date of this report and may no longer be in the porƞolio
later. It should not be considered a recommendaƟon to purchase or sell any security. (3) ContribuƟons to Sustainable Development Goals (SDG) are for illustraƟve purpose and may evolve over Ɵme. For more detail, please refer to the
fund Prospectus. NB: Please note that displaying indicators does not imply that they are part of the investment objecƟves of the funds. For more informaƟon about metrics definiƟon, please read the relevant secƟon of the glossary at
end of report.



Methodologies
Standard Methodology of Key Performance Indicators (KPI)
CalculaƟon
The ESG data used in the investment process are based on ESG
methodologies which rely in part on third party data, and in some
cases are internally developed. They are subjecƟve and may change
over Ɵme. Despite several iniƟaƟves, the lack of harmonised
definiƟons can make ESG criteria heterogeneous. As such, the
different investment strategies that use ESG criteria and ESG
reporƟng are difficult to compare with each other. Strategies that
incorporate ESG criteria and those that incorporate sustainable
development criteria may use ESG data that appear similar but
which should be disƟnguished because their calculaƟon method may
be different.
Unless wriƩen otherwise, the figures in the report are produced
using a rebased asset weighted value methodology on eligible
universe on direct and indirect lines. Fund posƟon weights are
computed from middle office data which might differ from
accounƟng data.

Coverage
Percentage of holdings within the fund or within the Reference Index
for which the relevant ESG metric is available.

ESG Score
AXA IM has implemented scoring methodologies to rate issuers on
ESG criteria (corporates, sovereigns, green, social and sustainability
bonds). These methodologies are based on quanƟtaƟve data from
several data providers and have been obtained from non-financial
informaƟon published by issuers, NGO, public enƟƟes as well as
internal and external research. The data used in these
methodologies include carbon emissions, water stress, health and
safety at work, supply chain labour standards, business ethics,
energy security risk, wellness.

The corporate and sovereign scoring methodologies rely on three pillars
and several sub-factors that cover the most material risk factors
encountered by issuers in the E, S and G fields. The frame of reference
draws on fundamental principles, such as the United NaƟons Global
Compact, the OECD Guidelines, the InternaƟonal Labour OrganisaƟon
convenƟons, and other internaƟonal principles and convenƟons that
guide companies and governments acƟviƟes in the field of sustainable
development and social responsibility.

For the corporate methodology, the final ESG score also incorporates
the concept of industry-dependent factors and deliberately
differenƟates between sectors, to overweight the most material factors
for each industry. Materiality is not limited to impacts relaƟng to a
company’s operaƟons, it also includes the impacts on external
stakeholders as well as the underlying reputaƟonal risk arising from a
poor grasp of major ESG issues.In the corporate methodology, the
severity of controversies are assessed and monitored on an ongoing
basis to make sure that the most material risks are reflected in the final
ESG score. The controversies with high severity will trigger large
penalƟes on the sub-factor scores and ulƟmately on the ESG scores.
These ESG scores provide a standardized and holisƟc view on the
performance of issuers on ESG factors, and enable to further
incorporate ESG risks in the investment decision.

Climate
Carbon Scope 1
Environmental KPI provided by Trucost S&P. Greenhouse gas emissions
generated from burning fossil fuels and producƟon processes which are
owned or controlled by the company (reference: GHG Protocol).
AXA IM rates issuers on ESG criteria (corporates and sovereigns) based
on quanƟtaƟve data and/or qualitaƟve assessment from internal and
external research. These ESG scores provide a standardized and holisƟc
view on the performance of issuers on ESG factors and enable to both
promote Environmental and Social factors and further incorporate ESG
risks and opportuniƟes in the investment decision.

Carbon Scope 2
Environmental KPI provided by Trucost S&P. Greenhouse gas emissions
from consumpƟon of purchased electricity, heat or steam by the
company (reference: GHG Protocol).

Carbon Scope 3
Environmental KPI provided by Trucost S&P. Scope 3 emissions are
defined as all other indirect emissions (not included in scope 2) that are
generated throughout a company's value chain and can oŌen be the
largest source of emissions for companies. Scope 3 emissions are the
upstream and downstream acƟviƟes of a company. Upstream emissions
are associated with purchased or acquired goods and services, while
downstream emissions are associated with the use of sold goods and
services. Trucost considers all upstream and downstream scope 3
categories as outlined by the GHG Protocol Corporate Value Chain
(Scope 3) AccounƟng and ReporƟng Standard. Please note that that the
scope 3 includes upstream and downstream emission since March 2024

Carbon Footprint
Environmental KPI provided by Trucost S&P. Total carbon emission for a
porƞolio normalized by the market value on the corporates of the
porƞolio. This metric is expressed on TCO2e/M€ invested in corporates.

Absolute Emissions
Environmental KPI provided by Trucost S&P. GHG emissions from
operaƟons that are owned or controlled by the company and GHG
emissions from direct suppliers.

Carbon Intensity by Revenues
Environmental KPI provided by Trucost S&P. The amount of carbon
dioxide released into the atmosphere per million$ of revenue. It is
expressed in CO₂ tons per millions revenue.

Information & Glossary

Index / Benchmark
100% MSCI ACWI ex-Australia Index Net Dividend Withholding Tax

The Fund is acƟvely managed with deviaƟon expected in term of consƟtuƟon and performance compared to benchmark that is likely to be significant. The fund described presents a risk of capital loss. For further
informaƟon on risks, please refer to the fund's KID and prospectus.
For consistency reasons, the fund will be compared to its official performance benchmark, or, when not meaningful, to an RI Universe of Investment. In some cases, the fund may be commiƩed to outperform another
index on some KPIs.



Carbon Intensity by Enterprise Value
Environmental KPI provided by Trucost S&P. The amount of carbon
dioxide released into the atmosphere per million$ invested. It is
expressed in CO₂ tons per millions$ invested.

Carbon intensity (Scope 1+2 and Scope 3) in TCO2e/PPP $M
Environmental KPI data provided by Climate Watch using the
“Partnership for Carbon AccounƟng Financials” (PCAF) standards.

SBTi Targets Validated and CommiƩed
Environmental KPI provided by Science Based Targets. Science-based
targets provide a clearly-defined pathway for companies to reduce
greenhouse gas (GHG) emissions, helping prevent the worst impacts
of climate change and future-proof business growth. The KPI
disclosed in the report will provide the percentage of the porƞolio
that is qualified as 1.5°C or Well Below 2°C or 2°C or commiƩed.

Eligible Green Share of Revenues
Bespoke Environmental KPI derived from Trucost S&P. It represents
the revenues exposure to specific green business lines from a subset
of acƟviƟes deemed as eligible by the EU Taxonomy. The KPI
reported is calculated as described in the standard methodology
secƟon.

Brown Share of Revenues
Environmental KPI provided by Trucost S&P. Fossil Fuel revenue
exposure out of which Tar Sands revenues exposure,Coal GeneraƟon
revenues exposure & Coal ExtracƟon revenues exposure. The KPI
reported is calculated as described in the standard methodology
secƟon.

Implied Temperature Rise
Environmental KPI provided by MSCI. The Implied Temperature Rise
(ITR) metric provides an indicaƟon of how well public companies
align with global temperature goals. Expressed in degrees Celsius, it
is an intuiƟve, forward-looking metric that shows how a company
aligns with the ambiƟons of the Paris Agreement -which is to keep a
global temperature rise this century well below 2°C above
pre-industrial levels and to pursue efforts to limit the temperature
increase even further to 1.5°C.
The porƞolio-level Implied Temperature Rise compares the sum of
"owned" projected GHG emissions against the sum of "owned"
carbon budgets for the underlying fund holdings. The porƞolio's total
esƟmated carbon budget over- /undershoot is then converted to a
degree of temperature rise (°C) using the TCRE. The Transient
Response to CumulaƟve CO2 Emissions (TCRE) Factor defines the
relaƟonship between the absolute addiƟonal emissions and
temperature increase. The allocaƟon base used to define ownership
is Enterprise Value including Cash (EVIC) in order to enable the
analysis of equity and corporate bond porƞolios.

Climate Value-at-Risk
Climate Value-at-Risk
Climate Value-at-Risk provides a forward looking and a return-based
valuaƟon assessments measuring the potenƟal impact of climate
change on a company valuaƟon according to a specific climate
scenario. The total Climate Value-at-Risk is the sum of the TransiƟon
Risk, Technology Opportunity and the Physical Risk.

TransiƟon Risk
KPI provided by MSCI. How current and forthcoming climate policies
to reduce carbon emissions will affect companies, mainly through
carbon price increase and reported or esƟmated Scope 1, 2 and 3
emissions of the company, including offsets.

Technology Opportunity
KPI provided by MSCI. EsƟmaƟon of the current low-carbon revenues
as well as patents to assess the level of “future green revenue” that
the company could aƩain from the development and sale of low
carbon technologies.

Physical Risk
KPI provided by MSCI. Risk related to several extreme weather
hazards acute or chronic, such as heatwave, sea level rise that could
impact a company's asset and business.

Biodiversity
Biodiversity Footprint
AXA IM uses the metric developed by Iceberg Data Lab (IDL) –
Corporate Biodiversity Footprint (CBF), to calculate biodiversity
footprint at a fund level. CalculaƟon of the CBF is done in several
steps:
1. Assess the commodiƟes and products purchased and sold by the
company throughout its value chain based on IDL internal physical
Input/Output model and allocate the company’s product flows by
sector (NACE sectorisaƟon)
2. Calculate a company’s environmental pressures associated with its
products’ flows based on a life-cycle analysis (LCA)
3. Translate the pressures through pressure-impact funcƟons
(GLOBIO model) into one and the same biodiversity impact unit –
km2.MSA
4. Aggregate the different impacts into an overall absolute impact on
a company level. Biodiversity footprint on a porƞolio level is then
esƟmated in km2.MSA / M € invested.
Note that IDL soluƟon calculates Scope 1, 2 and 3 biodiversity
footprint, with the Scopes being defined according to the GHG
Protocol.

Information & Glossary



Mean Species Abundance (MSA)
MSA measures the average abundance of naƟve species in a
delimited space under the influence of biodiversity loss pressures in
comparison to undisturbed ecosystems (in %).
MSA is used to measure biodiversity footprint of a company or a
porƞolio (CBF) and provides a negaƟve impact measure represenƟng
an average relaƟve volume of biodiversity loss associated with a
company’s acƟviƟes. The volume of biodiversity loss is then
expressed in equivalent surface of km2 of MSA idenƟcal to prisƟne
forest lost or, otherwise saying, in equivalent surface of km2
arƟficialized in a given year.

Pressures / Impacts on biodiversity
KPI provided by Iceberg Data Lab. The sum of four calculated impacts
(climate change, land use change, air polluƟon and water polluƟon)
associated with the respecƟve pressures on biodiversity generated
by investees’ economic acƟviƟes across the value chain (Scope 1, 2
and 3), consƟtute overall biodiversity footprint.
--> Further informaƟon on the CBF methodology can be found in
AXA IM annual ESG report.

ESG Key Performance Indicators
% of Employee Turnover
Social KPI provided by Bloomberg for corporates. Asset weighted
percentage of employees that let the company held in porƞolio
within the past year. High employee turnover may indicate that
employees are unsaƟsfied with their work at the company or their
compensaƟon, or that condƟons at the company are unsafe or
unhealthy.

Employee Training
Amount the company spent on employee training during the
reporƟng period. The figure is in MUSD.

% of Women on Board
Governance KPI provided by Bloomberg for corporates. Asset
weighted percentage of female board members at the companies
held in porƞolio.

% of Independent Directors on Board
Governance KPI provided by Bloomberg for corporates represenƟng
the weighted average percentage of independent directors at the
companies held in porƞolio

Water Intensity
Environmental KPI provided by Trucost S&P for corporates. This KPI
represents the amount of water diverted for use by the organizaƟon
from all sources, including but not limited to surface, ground,
saltwater, and municipal. Includes cooling water. It is expressed in
cubic meters. For Sovereign, the KPI is provided by the World Bank
and represents the freshwater withdrawal as a proporƟon of
available freshwater resources. It is the raƟo between total
freshwater withdrawn by all major sectors and total renewable
freshwater resources, aŌer taking into account environmental water
requirements.

1.5°C Technology Opportunity Company Climate VaR
Environmental KPI provided by MSCI. This KPI measures the
company's upside technology opportunity exposure, expressed as a
percentage of the security's market value, assuming a global 1.5°C
target and calculated using carbon prices from the AIM CGE model.

Global CompeƟƟveness Index
Governance KPI defined by the World Economic Forum for
sovereigns. It is a set of insƟtuƟons, policies, and factors that
determine the level of producƟvity of a country, condiƟons of public
insƟtuƟons and technical condiƟons. The figures are ranked, the best
country is 1.

GINI Index
Social KPI provided by OCDE for sovereigns. The Gini coefficient is
based on the comparison of cumulaƟve proporƟons of the
populaƟon against cumulaƟve proporƟons of income they receive,
and it ranges between 0 in the case of perfect equality and 1 in the
case of perfect inequality.
The KPI reported is calculated as described in the standard
methodology secƟon.

Controversies
ESG KPI provided by SustainalyƟcs for corporates. Based on news
monitoring to idenƟfy those news items that could be significant
from an ESG perspecƟve, incidents are idenƟfied, and relevant
informaƟon and references are collected. Individual incidents
accumulate and escalate into events. Events are classified into 10
topical areas and scored on a hurricane scale from one to five,
depending on the reputaƟonal risk to the company and potenƟal
impact on stakeholders and the environment. For more informaƟon
about UN Global Compact (UNGC) please refer to:
https://www.unglobalcompact.org . The KPI reported is a sum of the
porƞolio holdings weights by level of controversy.

InternaƟonal Standards & Norms
Relying on SustainalyƟcs’ Global Standard Screening data, this
indicator assesses companies' impact on stakeholders and the extent
to which a company causes, contributes, or is linked to violaƟons of
internaƟonal norms and standards. This assessment covers the UN”s
Global Compact Principles, InternaƟonal Labor OrganizaƟon’s. (ILO)
ConvenƟons, OECD Guidelines for MulƟnaƟonal Enterprises and the
UN Guiding Principles on Business and Human Rights (UNGPs). For
more informaƟon about SustainalyƟcs’ Global Standards Screening
please refer to: https://www.sustainalytics.com/

Based on SustainalyƟcs data - excludes any adjustments decided by
AXA IM commiƩees and/or client specific guidelines.

Information & Glossary



Impact
Sustainable Development Goals (SDG)
The 2030 Agenda for Sustainable Development, adopted by all
United NaƟons Member States in 2015, provides a shared blueprint
for peace and prosperity for people and the planet, now and into the
future. At its heart are the 17 Sustainable Development Goals
(SDGs), which are an urgent call for acƟon by all countries -
developed and developing - in a global partnership. They recognize
that ending poverty and other deprivaƟons must go hand-in-hand
with strategies that improve health and educaƟon, reduce
inequality, and spur economic growth – all while tackling climate
change and working to preserve our oceans and forests. For more
informaƟon about the UN Sustainable Development Goals, please
refer to: https://sdgs.un.org/goals

SDG ContribuƟon Methodology
Sustainable Development Goals (SDG) contribuƟon chart is based on
individual contribuƟons of each security to one or mulƟple SDGs,
using data provided by ISS. This data then is aggregated on the
porƞolio level. This figures are based on the porƟon of the porƞolio
having SDG data. The targeƟng of specific SDG does not imply the
endorsement of the United NaƟons of BNPP AM Holding , its
products or services, or of its planned acƟviƟes and does not
consƟtute, explicitly or implicitly, a recommendaƟon for an
investment strategy.

An Impact RaƟng Score is derived using the United NaƟons (UN)
Sustainable Development Goals (SDGs) as a reference. This Impact
RaƟng measures the extent to which companies are minimizing
negaƟve externaliƟes in their operaƟons across the enƟre value
chain, while at the same Ɵme making use of opportuniƟes in their
products and services to contribute to the achievement of the SDG.
A given SDG Impact RaƟng is presented on a scale from -10
(significant negaƟve impact) to +10 (significant posiƟve impact) and
is categorized in the following four classes:
     ● “Significant PosiƟve” includes Impact RaƟng Scores falling
         between 5 and 10.
     ● “PosiƟve”, those between 0 and 5.
     ● “NegaƟve”, between -5 and 0.
     ● “Significant NegaƟve” between -10 and -5.

Carbon Emission ReducƟon
Environmental KPI provided by Carbone 4. It is represenƟng the
number of tons of CO₂ avoided by our investments in sustainable
bonds.

TCO₂e Avoided
Environmental KPI provided by Carbone 4. This metric is the carbon
emission reducƟon divided by the AUM of the fund.

Cars Removed from The Road
Environmental KPI calculated to translate tons of CO₂ avoided by
number of cars removed from the road using as raƟo 4,5 tons of
CO₂ per car.

Impact
Environmental KPI provided by Carbone 4 represenƟng the amount
of renewable energy created by our investment in green bonds.

Breakdown by Projects
Each green bond finances one or several projects. The graph shows
the breakdown of projects financing by the fund rebased on the
green share.

Labels
Label ISR
The ISR label was created in 2016 by the French Ministry of
Economy and Finance. Its aim is to enable investors, as well as
professional investors, to disƟnguish between investment funds
implemenƟng a robust Socially Responsible Investment (SRI)
methodology, leading to measurable and concrete results. The
Socially Responsible Investment is an approach aimed at applying
the principles of sustainable development to investment. These
funds targets companies that disƟnguish themselves by taking
beƩer account of environmental, social and governance issues but
also exclude from investment those with unsustainable pracƟces,
such as companies developing oil & gas projects. To qualify for
cerƟficaƟon, funds must set ESG objecƟves, implement a
methodology and sufficient means of analysis and report on the
achievement of their objecƟves, in parƟcular by calculaƟng
measurable indicators. For further informaƟon please refer to:
https://www.lelabelisr.fr/.

Label Towards Sustainability
The Towards Sustainability IniƟaƟve wants to help all types of retail
and insƟtuƟonal investors looking for more sustainable savings and
investment soluƟons. Also, it aims to encourage financial
insƟtuƟons to offer a diverse and qualitaƟve range of sustainable
products. The quality standard aspires to increase the level of
socially responsible and sustainable financial products, and to
mainstream its principles towards tradiƟonal financial products.
The label aims to insƟl trust and reassure potenƟal investors that
the financial product is managed with sustainability in mind and is
not exposed to very unsustainable pracƟces, without requiring of
investors to do a detailed analysis themselves, with sufficient level
of transparency. Funds awarded with the Towards Sustainability
Label are audited by an independant third party. For further
informaƟon please refer to : https://www.towardssustainability.be/
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GreenFin Label
Created by the French Ministry of Ecological TransiƟon, the Greenfin
label guarantees the green quality of investment funds and is aimed
at financial actors who serve the common good through transparent
and sustainable pracƟces. This Label is dedicated to the green
finance, with a specific definiƟon of eligible green economic acƟviƟes
and systemaƟc exclusion of non-sustainable acƟviƟes such as fossil
fuels, and aims to mobilize a porƟon of savings for the benefit or the
energy and ecological transiƟon. Funds awarded by the Greenfin
Label are audited by an independent third-party. For further
informaƟon please refer to :  https://www.ecologie.gouv.fr/label-greenfin

INS Non-Compliant and Watch-List
Percentage of companies assessed as Non-Compliant or in the
Watch-List with InternaƟonal Norms & Standards. Relying on both
external data provider and AXA IM qualitaƟve analysis, this indicator
assesses companies’ impact on stakeholders and the extent to which
a company causes, contributes, or is linked to violaƟons of
internaƟonal norms and standards.

This assessment covers the UN’s Global Compact Principles,
InternaƟonal Labor OrganizaƟon’s (ILO) ConvenƟons, OECD
Guidelines for MulƟnaƟonal Enterprises and the UN Guiding
Principles on Business and Human Rights (UNGPs). A company is
assessed as Non-Compliant when it is determined to be causing or
contribuƟng to severe or systemic and/or systemaƟc violaƟons of
internaƟonal norms.

A company is assessed as Watchlist if it is determined to be at risk of
contribuƟng to severe or systemic and/or systemaƟc violaƟons of
internaƟonal norms and standards.

Stewardship
VoƟng
As shareholders, AXA IM has the right to vote at companies' Annual
General MeeƟngs on management proposals, such as execuƟve
compensaƟon, directors nominaƟons,and shareholder proposals. At
AXA IM, our Corporate Governance & VoƟng Policy is based on
principles of goodcorporate governance which serve to protect the
long-term interests of shareholders. When reviewing resoluƟons
proposed at general meeƟngs, we judge them against fundamental
principles of good corporate governance, taking into account best
pracƟce standards perƟnent to the relevant market and that
company’s parƟcular circumstances.

Engagement
Engagement is the pracƟce of Investors entering into dialogue with
investee company representaƟves -oŌen board directors or execuƟve
management- to monitor our investments, but also to ensure we
have an open dialogue to enable posiƟve change. Engagement forms
one of the core pillars of our acƟve ownership pracƟces along with
voƟng at Annual General MeeƟngs, to improve the long-term
financial and societal value of the companies we invest in. You will
find detailed informaƟon about our acƟve ownership and
stewardship acƟviƟes here:
https://www.axa-im.com/responsible-investing/stewardship
Investments made by the fund over the last 12 months (porƞolio
holdings at each end of month for the last 12 months) are taken into
account to report on the proporƟon and number of issuers engaged,
and on the themes breakdown.

AXA IM Net Zero Investment Framework
AXA IM has developed a « Climate Color » framework inspired by
the Paris Aligned Investment IniƟaƟve’s Net Zero Investment
Framework (NZIF). The NZIF sets out key target areas that investors
can consider for their net-zero framework, contribuƟng to two key
objecƟves simultaneously: (i) transiƟoning of investment porƞolios
in a way that is consistent with the miƟgaƟon goals of the Paris
Agreement, focusing on real economy decarbonizaƟon, and (ii)
increasing investment in the range of climate soluƟons to enable
the transiƟon. In sum, the framework recommends investors to set
out targets at two levels. The purpose of AXA IM Climate Color
framework for Corporates is to assess the credibility of transiƟon
strategies and plans defined by investee companies as defined by
the NZIF. The framework is a combinaƟon of qualitaƟve assessment
and a quanƟtaƟve model, which are complementary. The
qualitaƟve climate color assessment determines the color of a
company, whereas the quanƟtaƟve climate color model is an input
to the qualitaƟve assessment and determines the default color of a
company in the absence of a qualitaƟve analysis. We consider
issuers with a transiƟon plan that is aligned with the Paris
Agreement to be those benefiƟng with a Light Blue, Blue or Dark
Blue color using our AXA IM Net Zero Investment Framework.
Please refer to “AXA IM Net Zero Targets Methodologies” for more
informaƟon : https://www.axa-im.com/responsible-investing/policies

High impact climate sectors
it means the sectors listed in SecƟons A to H and SecƟon L of
Annex I to RegulaƟon (EC) No 1893/2006 of the European
Parliament and of the Council. Following sectors are considered as
high impact climate sectors: A-Agriculture, forestry and fishing,
B-Mining and quarrying, C-Manufacturing, D-Electricity,  gas,
steam and air condiƟoning supply, E-Water supply; sewerage;
waster management and remediaƟon acƟviƟes, F-ConstrucƟon,
G-Wholesale and retail trade; repair of motor vehicles and
motorcycles, H-TransporƟng and storage, L-Real estate acƟviƟes.
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The targeƟng of specific SDG does not imply the endorsement of the United NaƟons of BNPP AM Holding, its products or services, or of its planned acƟviƟes and does not consƟtute, explicitly or implicitly, a
recommendaƟon for an investment strategy.

This markeƟng communicaƟon does not consƟtute, on the part of BNPP Asset Management Europe a solicitaƟon or investment, legal or tax advice. This material does not contain sufficient informaƟon to support an
investment decision.

Due to its simplificaƟon, this document is parƟal and opinions, esƟmates and forecasts herein are subjecƟve and subject to change without noƟce. There is no guarantee forecasts made will come to pass. Data, figures,
declaraƟons, analysis, predicƟons and other informaƟon in this document is provided based on our state of knowledge at the Ɵme of creaƟon of this document. Whilst every care is taken, no representaƟon or warranty
(including liability towards third parƟes), express or implied, is made as to the accuracy, reliability or completeness of the informaƟon contained herein. Reliance upon informaƟon in this material is at the sole discreƟon
of the recipient. This material does not contain sufficient informaƟon to support an investment decision.

Companies shown are for illustraƟve purposes only at the date of this report and may no longer be in the porƞolio later. It does not consƟtute investment research or financial analysis relaƟng to transacƟons in financial
instruments, nor does it consƟtute an offer to buy or sell any investments, products or services, and should not be considered as solicitaƟon or investment, legal or tax advice, a recommendaƟon for an investment
strategy or a personalized recommendaƟon to buy or sell securiƟes.

Before making an investment, investors should read the relevant Prospectus and the Key Investor InformaƟon Document / scheme documents, which provide full product details including investment charges and risks.
The informaƟon contained herein is not a subsƟtute for those documents or for professional external advice.
The products or strategies discussed in this document may not be registered nor available in your jurisdicƟon. Please check the countries of registraƟon with the asset manager, or on the web site
https://www.axa-im.com/en/registration-map ,where a fund registraƟon map is available. In parƟcular units of the funds may not be offered, sold or delivered to U.S. Persons within the meaning of RegulaƟon S of the U.S.
SecuriƟes Act of 1933. The tax treatment relaƟng to the holding, acquisiƟon or disposal of shares or units in the fund depends on each investor’s tax status or treatment and may be subject to change. Any potenƟal
investor is strongly encouraged to seek advice from its own tax advisors.

For investors located in the European Union :
Please note that the management company reserves the right, at any Ɵme, to no longer market the product(s) menƟoned in this communicaƟon in the European Union by filing a noƟficaƟon to its supervision authority,
in accordance with European passport rules.
In the event of dissaƟsfacƟon with BNPP AM Holding products or services, you have the right to make a complaint, either with the marketer or directly with the management company (more informaƟon on AXA IM
complaints policy is available in English: https://www.axa-im.com/important-information/comments-and-complaints. If you reside in one of the European Union countries, you also have the right to take legal or extra-judicial
acƟon at any Ɵme. The European online dispute resoluƟon plaƞorm allows you to submit a complaint form (available at: https://ec.europa.eu/consumers/odr/main/index.cfm?event=main.home.chooseLanguage ) and provides
you with informaƟon on available means of redress (available at: https://ec.europa.eu/consumers/odr/main/?event=main.adr.show2 ).
Summary of investor rights in English is available on AXA IM website https://www.axa-im.com/important-information/summary-investor-rights  . TranslaƟons into other languages are available on local AXA IM enƟƟes’ websites.

Disclaimers



Neither MSCI nor any other party involved in or related to compiling, compuƟng or creaƟng the MSCI data makes any express or implied warranƟes or representaƟons with respect to such data (or the results to be
obtained by the use thereof), and all such parƟes hereby expressly disclaim all warranƟes of originality, accuracy, completeness, merchantability or fitness for a parƟcular purpose with respect to any of such data.
Without limiƟng any of the foregoing, in no event shall MSCI, any of its affiliates or any third party involved in or related to compiling, compuƟng or creaƟng the data have any liability for any direct, indirect, special,
puniƟve, consequenƟal or any other damages (including lost profits) even if noƟfied of the possibility of such damages.  No further distribuƟon or disseminaƟon of the MSCI data is permiƩed without MSCI’s express
wriƩen consent.

If the fund or sub fund is a part of AXA IM Equity Trust, which is a UCITS umbrella type open-ended Unit Trust authorised by the Central Bank of Ireland. AXA IM Equity Trust's registered office is 78 Sir John Rogerson's
Quay, Dublin 2, Ireland.

If the fund or sub fund is a part of AXA World Funds. AXA WORLD FUNDS ‘s registered office is 49, avenue J.F Kennedy L-1885 Luxembourg. The Company is registered under the number B. 63.116 at the “Registre de
Commerce et des Sociétés” The Company is a Luxembourg SICAV UCITS IV approved by the CSSF and managed by BNPP Asset Management Europe, a société anonyme incorporated under the laws of France, having its
registered office at 1 Boulevard Haussmann, 75009 Paris, France and its postal address at Tour Majunga – La Défense 9 – 6, place de la Pyramide – 92800 Puteaux.

If the fund or sub-fund is part of the AXA IM World Access Vehicle ICAV domiciled in Ireland, whose registered office is located at 33 Sir John Rogerson's Quay, Dublin 2, and registered with the Central Bank of Ireland
under number C154706. The sub-fund(s) is/are a collecƟve asset management vehicle within the meaning of the European UCITS DirecƟve. It is managed by BNPP Asset Management Europe, a French company whose
registered office is located at 1 Boulevard Haussmann, 75009 Paris, France, registered with the Paris Trade and Companies Register under number 319 378 832, and an asset management company, holder of AMF
approval no. GP 96002, granted on April 19, 1996.

For more information on sustainability-related aspects please visit https://www.axa-im.com/what-is-sfdr
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Deutschland / Österreich / Liechtenstein:

Rechtliche Hinweise:
BiƩe beachten Sie folgende Hinweise und lesen Sie ergänzend die Angaben im jeweils gülƟgen Verkaufsprospekt einschließlich der Allgemeinen und Besonderen Anlagebedingungen bzw. der Satzung des Fonds, auf
dessen ausschließlicher Basis ein Kauf von Anteilen erfolgt. Jeder Kauf und Verkauf von Anteilen auf der Basis von AuskünŌen oder Erklärungen, welche nicht in diesem Prospekt enthalten sind, erfolgt ausschließlich auf
Risiko des Käufers. Die Verkaufsprospekte, die wesentlichen AnlegerinformaƟonen (KIID "Key Investor InformaƟon Document") sowie die Jahres- und Halbjahresberichte erhalten Sie auf Anfrage kostenlos bei BNP
PARIBAS ASSET MANAGEMENT Germany GmbH o Thurn-und-Taxis-Platz 6, 60313 Frankfurt am Main sowie unter https://www.axa-im.de/ https://www.axa-im.at/ https://www.axa-im.li/

España (Spain):
• AXA IM EURO LIQUIDITY SRI es un Fondo de derecho francés armonizado y autorizado por la AMF francesa  e inscrito en el registro oficial de la  CNMV con el número 868.
• AXA AEDIFICANDI es una SICAV de derecho francés armonizada y autorizada por la AMF francesa e inscrita en el registro oficial de la CNMV con el número  315.
• AXA COURT TERME es una SICAV de derecho francés armonizada y autorizada por la AMF francesa e inscrita en el registro oficial de la CNMV con el número  666.
• AXA TRESOR COURT TERME es un Fondo de derecho francés armonizado y autorizado por la AMF francesa  e inscrito en el registro oficial de la  CNMV con el número 665.
• AXA IM EURO 6M es un Fondo de derecho francés armonizado y autorizado por la AMF francesa  e inscrito en el registro oficial de la  CNMV con el número 946.
Issued by BNPP Asset Management Europe, a French company with its registered office located at 1 Boulevard Haussmann, 75009 Paris, France, registered with the Paris Trade and Companies Register under number
319 378 832, and a porƞolio management company, holder of the AMF authorizaƟon No. GP 96002, issued on April 19, 1996.
In other jurisdicƟons, this document is published by BNPP AM Holding's affiliated companies in those countries.

Australia:
Equity Trustees Limited (“Equity Trustees”) (ABN 46 004 031 298), AFSL 240975, is the Responsible EnƟty for the AXA IM Sustainable Equity Fund ("the Fund").  Equity Trustees is a subsidiary of EQT Holdings Limited
(ABN 22 607 797 615), a publicly listed company on the Australian SecuriƟes Exchange (ASX: EQT).
This ESG Report has been prepared by AXA Investment Managers Australia Ltd to provide you with general informaƟon only. In preparing this ESG report, we did not take into account the investment objecƟves,
financial situaƟon or parƟcular needs of any parƟcular person. It is not intended to take the place of professional advice and you should not take acƟon on specific issues in reliance on this informaƟon. Neither AXA
Investment Managers Australia Ltd, Equity Trustees nor any of its related parƟes, their employees or directors, provide any warranty of accuracy or reliability in relaƟon to such informaƟon or accepts any liability to any
person who relies on it. Past performance should not be taken as an indicator of future performance. You should obtain a copy of the Product Disclosure Statement before making a decision about whether to invest in
this product.
A Target Market DeterminaƟon is available: https://www.eqt.com.au/corporates-and-fund-managers/fund-managers/institutional-funds/
A Target Market DeterminaƟon is a document which is required to be made available from 5 October 2021. It describes who this financial product is likely to be appropriate for (i.e. the target market), and any
condiƟons around how the product can be distributed to investors. It also describes the events or circumstances where the Target Market DeterminaƟon for this financial product may need to be reviewed.

Belgium:
Not for Retail distribuƟon: This promoƟonal communicaƟon is intended exclusively for Professional, InsƟtuƟonal, Qualified or Wholesale Clients / Investors only, as defined by the MiFID (2014/65/EU). CirculaƟon must
be restricted accordingly.
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