
Equity Trustees Limited (“Equity Trustees”) (ABN 46 004 031 298), AFSL 240975, is the responsible entity of, and issuer of units in the Cooper Investors Global Equities Fund (Unhedged) (“the Fund”) (ARSN 619 796 753) and has issued this Monthly Factsheet. Equity Trustees is a subsidiary of EQT Holdings 
Limited (ABN 22 607 797 615), a publicly listed company on the Australian Securities Exchange (ASX: EQT). The investment manager for the Fund is Cooper Investors Pty Limited (“Cooper Investors”) (ABN 26 100 409 890), AFSL 221794. This publication has been prepared to provide you with general 
information only and should not be construed as financial product advice or an opinion or recommendation in relation to the Fund. The preparation of this information did not take into account the investment objectives, financial situation or particular needs of any particular person. It is not intended 
to take the place of professional advice and you should not take action on specific issues in reliance on this information. Investors should obtain individual financial advice based on their own particular circumstances before making any investment decision. Neither Equity Trustees, Cooper Investors nor 
any of their related parties, their employees or directors, provide any warranty of accuracy or reliability in relation to such information or accept any liability to any person who relies on it, nor is there any guarantee of performance or success. To the maximum extent permissible under law, neither Equity 
Trustees, Cooper Investors nor any of their related parties, their employees, directors or agents, accept any liability for any loss or damage in connection with the use of or reliance on all or part of, or any omission, inadequacy or inaccuracy in, the information in this publication. Past performance should 
not be taken as an indicator of future performance. You should obtain a copy of the Product Disclosure Statement (“PDS”) and target market determination (“TMD”) for the Fund and consider those documents before making a decision about whether to invest in the Fund. The PDS and TMD can be found 
at www.cooperinvestors.com. A TMD is a document which describes who this financial product is likely to be appropriate for (i.e. the target market), and any conditions around how the product can be distributed to investors. It also describes the events or circumstances where we may need to review the 
TMD for this financial product. 
Copyright – Copyright in this publication is owned by Cooper Investors. You may use the information in this publication for your own personal use, but you must not (without Cooper Investors’ consent) alter, reproduce or distribute any part of this publication, transmit it to any other person or incorporate 
the information into any other document.
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CURRENT GEOGRAPHICAL EXPOSURE BY SOURCE  
OF REVENUES (Data updated at the start of each calendar quarter)

CAPITAL ALLOCATION VIA SUBSETS OF VALUE

CURRENT HOLDINGS BY MARKET CAPITALISATION

FUND FACTS

Portfolio Manager Marcus Guzzardi and Geoffrey Di Felice

Structure Global Equities Fund, Unhedged

Inception Date 1 September 2008

Management Fee 1.20% per annum inclusive of GST

Benchmark MSCI All Countries World Index
Net Dividends in Australian Dollars

Distribution Bi-Annually

Performance Fee 10% of the Fund’s out-performance of the 
Benchmark plus GST. A high water mark applies

Maximum Cash 12%

Minimum Investment $20,000

PORTFOLIO SNAPSHOT
Stock Subsets of Value
Booking Holdings Growth

London Stock Exchange Stalwarts

Ferguson Cyclicals

Ferrovial Bond like equities

Sony Corp Asset Plays

Frontier Communications Turnarounds

North America 60.1%

UK 15.1%

Europe ex-UK 12.1%

Emerging Markets 6.4%

Japan 2.8%

Developed Asia 0.0%

Stalwarts 41.9%

Cyclicals 15.9%

Growth 15.9%

Turnarounds 15.0%

Asset Plays 5.0%

Cash 3.4%

Bond like equities 2.9%

Mega > US$200b 11.7%

Large US$10b – US$200b 65.3%

Mid US$2b – US$10b 19.1%

Small US$300m – US$2b 0.5%

Cash 3.4%

FUND PERFORMANCE – NET RETURNS#

Portfolio Benchmark Relative

1 month 1.06% 0.07% 0.98%

Rolling 6 months -2.53% 3.14% -5.67%

Rolling 1 Year 13.84% 22.57% -8.73%

Rolling 3 Year* 2.68% 9.54% -6.87%

Rolling 5 Year* 8.09% 11.55% -3.45%

Rolling 7 Year* 10.15% 12.18% -2.03%

Rolling 10 Year* 11.09% 11.98% -0.86%

Since Inception* 9.26% 9.49% -0.23%

Since Inception^ 315.66% 329.97% -14.31%
*	 Annualised
^	� Cumulative (inception date was 1 September 2008) 
#	Net of Fees and expenses
Past performance is not a reliable indicator of future performance
Source: Internal CI data reports, 30 September 2024
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FUND STRATEGY
The Fund will invest in global equities where we identify compelling Risk Adjusted Value Latency. We apply the CI Way and VoF investment process  
(www.cooperinvestors.com/about-us) across a focused watchlist of companies identified through both qualitative and quantitative research, along with an 
extensive company visitation programme. Diversification of risks is achieved through owning businesses across different Subsets of Value, industries, regions 
and sizes. The Fund may differ significantly from the benchmark, may invest in stocks of any size, and will generally be fully invested in 30-50 holdings.

SINCE INCEPTION NET RETURNS IN UP AND DOWN MARKETS

Average 
Monthly 
Return

Average 
return in  

Up markets

Average return 
in Down 
Markets

Cooper Investors Global Equities Fund (Unhedged)

MSCI ACWI Net Dividends in Australian Dollars

0.80% 0.81%

2.75% 2.76%

-2.35% -2.34%

Source: Internal CI data reports, 30 September 2024

Inception date was 1 September 2008.
Net of fees and expenses
Past performance is not a reliable indicator of future performance
Source: Internal CI data reports, 30 September 2024


