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Absolute Return Fund
June 2026 Update Unit Price - 30/06/2026 1.5003

Investment Returns (net of fees)*

Harvest Lane Absolute Return Fund RBA Cash Rate Outperformance
Annualised return (since inception 01/07/2013) 9.11% 2.19% 6.93%
Trailing 5 year return p.a 11.00% 3.10% 7.90%
Trailing 3 year return p.a 11.60% 411% 7.49%
Trailing 12 month return 9.91% 3.85% 6.06%
Trailing 3 month return 3.06% 1.07% 1.99%
Trailing 1 month return 1.15% 0.36% 0.79%
Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun YTD

FY14 2.10% 0.70% 1.78%  4.51% 1.02% 1.05% 0.80% 0.45% 0.73%  0.11% 2.20% 2.43% 19.34%
FY15 -3.18% -1.26% -1.61% 1.31% 1.35% 0.18% -0.02%  1.36% 1.62% 1.05%  4.82% 0.45%  6.01%
FY16 -1.53%  3.67% 3.32% 2.01%  0.90% 1.71%  -1.78%  1.34% 1.45%  3.94% -1.51% -1.30% 12.65%
FY17 -391%  0.31% 4.33% 081% -1.40% 0.34% 0.00% -129% 091% -0.06% -1.26% 4.10% 2.63%
FY18 -5.84% -066% 247%  4.56% -1.90% 1.45% 3.41% -1.52% -0.16% 2.52% 1.52% 578% 11.65%
FY19 213% -1.16% 4.08% -0.11% -062% 1.27% 0.80% 081% -201% 1.65% 034% -1.083% 1.73%
FY20 123% -017% 1.10% -0.15% 061% -094% 027% -2.42% -20.52% 6.37% -2.02% 050% -17.19%
FY21 3.75% 1.66% 4.06% 3.61% 1.94% 1.18% 1.10% 1.46% 1.73% 7.83% 1.23% 0.34%  34.04%
Fy22 211% 2.27% 0.33% 2.13% 1.39% 0.76% -1.40% 0.12% 0.42%  057% -0.55% -1.74%  6.50%
FY23 3.31% 269% -1.38% 1.76% -0.13% -0.30%  2.36% 0.41% 221% 093% -0.71% 2.00% 13.81%
Fy24 2.00% 0.76% -1.40% 211%  0.13% 2.55% 0.49% 0.53% 2.68% 1.58% 2.12% 1.28% 15.80%
FY25 2.24% 0.45% 111%  -042% 2.28% 2.04% 1.31% -055% 0.00% 0.33% -3.20% 3.40% 9.21%
FY26 1.97% 0.99% 1.36% 255% 061% 0.14% 0.19%  -0.40% -0.89%  1.46%  0.42% 1.15%  9.91%

Growth of $100,000 Since Inception (assuming reinvestment of distributions)*
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* Past performance is no indication of future performance. Investments may rise and fall in value and returns cannot be guaranteed. Returns are based on the mid-point
of unit prices and are net of all fees and charges. Unless otherwise stated, all figures are in Australian dollars and include GST. Return calculations covering a period
greater than 12 months are annualised and assume the reinvestment of distributions.

www.harvestlaneam.com.au Harvest Lane Asset Management Pty Ltd T: 1300 419 420

Harvest Lane Asset Management is a Corporate Authorised Representative (No. 433046) of Harvest Lane Capital Pty Ltd (AFSL No. 425334).
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Trailing Data and Capture Analysis (Five Year Rolling)*

Up Market Down Market Overall
4.00%
i i 2.96%
Five Year Rolling 3.00%
Return (% p.a)* 11.00%
2.00%
Annualised Volatility 4.67% 1.26% .
1.00% 088% 1 69%
Beta 0.163 0.27%
Sortino Ratio 0.936 0.00% =
Sharpe Ratio 1.617 1.00%
Best Month 3.40%
-2.00%
Worst Month -3.20%
-3.00%
Largest Drawdown -3.20% -2.96%
-4.00%
mFund © XJOAI

Fund Facts Portfolio Analytics (Since Inception)
Name Absolute Return Fund Average Full Finanial Year Return® 9.70%
AR FHT0042AU Average Monthly Return (since inception) 0.76%
Structure Retail daily priced unit trust
% Positive Months 71.15%
Inception Monday 1 July 2013
o RBA Cash Rate + 6-8% Best Positive Month 7.83%
Investment Objective '
(over 3 year period) .
Management Fee' Capped at 1.125% Worst Negative Month -20.52%
Performance Fee > 25% (incl GST) of returns Maximum Drawdown -22.44%
above RBA Cash
High Water Mark Yes Annualised Standard Deviation 8.91%
Applications/Redemptions Daily il EE 1,047
Distributions Annual ,
Sharpe Ratio 0.817
Responsible Entity Equity Trustees Limited
Correlation with ASX200 Accumulation Index 0.445
Administrator Apex Fund Services
) Beta 0.301
Auditor Ernst & Young
Custodian Barrenjoey Markets Pty Ltd FY26 Distributions (Interim and Final) 0.1168

1 The Management Fee is used to pay the Fund’s expenses (and not in addition to) such as administration, responsible entity, custody, and audit fees.
2 Performance fee is charged when the Fund’s performance exceeds its benchmark (RBA Cash Rate).
3 Return is calculated as the average of all full financial years since inception (01/07/2013 - 30/06/2025) and does not include returns for the current financial year.

* Past performance is no indication of future performance. Investments may rise and fall in value and returns cannot be guaranteed. Returns are based on the mid-point of
unit prices and are net of all fees and charges. Unless otherwise stated, all figures are in Australian dollars and include GST. Return calculations covering a period greater
than 12 months are annualised and assume the reinvestment of distributions.

www.harvestlaneam.com.au

Harvest Lane Asset Management Pty Ltd

T: 1300 419 420

Harvest Lane Asset Management is a Corporate Authorised Representative (No. 433046) of Harvest Lane Capital Pty Ltd (AFSL No. 425334).
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Why Choose Harvest Lane Asset Management?

Harvest Lane Asset Management Absolute Return Fund (Fund) is a high conviction absolute return fund which aims to produce high absolute returns
using a conservative yet nimble investment approach. The Fund has a strong focus on preservation of capital and its trades have almost no
dependence on traditional asset class returns.

The Fund invests very selectively in stocks subject to special circumstances, which the manager believes have limited risk of capital loss and a skew
towards positive returns. In practice, the Fund takes advantage of select merger arbitrage opportunities and other corporate events in a highly
selective manner — and only when its assessment is that these represent a strong return/risk trade-off.

Given its low correlation with other investments and a focus on absolute returns, the Fund may be used in conjunction with other investments as part
of a defensive portfolio allocation. Alternatively, it can be used as a standalone lower risk alternative to growth investments.

Considering the Funds strategy identifies a large number of opportunities that include fully franked dividends, the Fund may also suit self managed
superfunds and other low tax paying entities depending on their investment objectives.

The manager prefers to be remunerated via performance fees on returns above the RBA Cash Rate. Management fees go to pay ongoing costs and
expenses of the Fund, such as administration, responsible entity, custody, and audit fees, and is not charged in addition to Fund expenses. The
principals of the Fund, and their friends and family are also heavily invested in the Fund which further aligns the interests of its staff with that of its
investors.

Target Market Determination

The Fund's Target Market Determination is available here. A Target Market Determination is a document which is required to be made available from
5 October 2021. It describes who this financial product is likely to be appropriate for (i.e. the target market), and any conditions around how the
product can be distributed to investors. It also describes the events or circumstances where the Target Market Determination for this financial
product may need to be reviewed.

Disclaimer

Equity Trustees Limited ("Equity Trustees") (ABN 46 004 031 298), AFSL 240975, is the Responsible Entity for the Harvest Lane Asset Management
Absolute Return Fund. Equity Trustees is a subsidiary of EQT Holdings Limited (ABN 22 607 797 615), a publicly listed company on the Australian
Securities Exchange (ASX: EQT). Harvest Lane Asset Management Pty Ltd (Harvest Lane AM) ACN 158 314 697 is the Investment Manager of the Fund
and a Corporate Authorised Representative No. 433046 of Harvest Lane Capital Pty Ltd (Harvest Lane Capital) AFSL 425334. This publication has been
prepared by Harvest Lane AM, to provide you with general information only. In preparing this publication, we did not take into account the investment
objectives, financial situation or particular needs of any particular person. It is not intended to take the place of professional advice and you should not
take action on specific issues in reliance on this information. Neither Equity Trustees, Harvest Lane AM, Harvest Lane Capital nor any of its related
parties, their employees or directors, provide any warranty of accuracy or reliability in relation to such information or accepts any liability to any person
who relies on it. Past performance should not be taken as an indicator of future performance. You should obtain a copy of the Product Disclosure
Statement before making a decision about whether to invest in this product. A copy of the PDS is available here www.harvestlaneam.com.au.

www.harvestlaneam.com.au Harvest Lane Asset Management Pty Ltd T: 1300 419 420

Harvest Lane Asset Management is a Corporate Authorised Representative (No. 433046) of Harvest Lane Capital Pty Ltd (AFSL No. 425334).


https://swift.zeidlerlegalservices.com/tmds/FHT0042AU
https://www.harvestlaneam.com.au

