LGT Global Private Equity Australia Fund LGT2CP

1st quarter 2025 (QTD 2.22%)

Past performance does not predict future returns.

Fund description and commentary

LGT Global Private Equity Australia Fund (the "Fund") seeks capital ap-
preciation through investments in a diversified portfolio of private
equity secondaries and direct transactions. The Fund invests globally,
with a focus on Western Europe and North America, and a flexible ap-
proach to other regions leveraging LGT Capital Partners’ ("LGT CP")
global private equity platform and access to strong deal flow.

In Q1 2025, LGT Global Private Equity Australia Fund returned 2.22%.
The portfolio, held via LGT Global Private Equity Master (the “Master
Fund”), reported a gross performance of 3.6%, driven by write-ups
from direct and secondary investments. LGPE closed five secondary
deals and eighteen direct investments, totaling USD 324 million. In-
fopro, a leading provider of industry-specific B2B information and
data, was written up due to strong year-to-date growth from strategic
acquisitions and solid performance across key segments. Cost man-
agement and operational improvements strengthened profitability
despite a complex economic environment. With a resilient financial
position and ongoing growth initiatives, Infopro is well-positioned for
future opportunities.

Azurity Pharmaceuticals, a new direct transaction, is a biopharma-
ceutical innovator providing customized drug formulations for adult
and pediatric patients. QHP Capital initially invested in the company in
2018. The asset has created substantial value and is being moved into
a continuation vehicle for liquidity and future growth. LGT CP has a
long-standing relationship with the investment manager and co-inves-
ted in the asset in 2021, establishing us as a preferred partner in this
situation.

Despite recent market volatility, LGPE’s pipeline remains strong and
will aid in portfolio expansion over the next month.

Portfolio breakdown in % of NAV
B Directs 55%
B Secondaries 29%
Cash reserved for se- 14%
cured investments
B Cash, cash equivalents 1%
and others*
Monthly returns***
Year Jan Feb Mar Apr May June
2025 -0.5% 0.5% 2.1%
2024

Marketing material

Key facts

NAV per share AUD 112.6609
Fund AuM AUD 176.5m
Inception price AUD 100.0
Inception 02.09.2024
Fund domicile Australia
Investment manager LGT Capital Partners Ltd
Distribution Annual
ARSN 676 546 875
APIR ETL2835AU
Structure Australian registered managed invest-

ment scheme

Responsible entity Equity Trustees Limited

Financial year-end 30 June
Investment terms

Issue/redemption monthly/quarterly
Minimum investment AUD 100,000
Management fee p.a. 1.65%

12.5% deal-by-deal basis
8.0% hurdle rate

Performance fee*

Performance summary (AUD) Fund
Last month 2.14%
Year-to-date 2.22%
Since inception 12.66%

Performance** 02 September 2024 — 31 March 2025
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*Performance fees charged at the underlying Master Fund. See PDS section 7.4.2 for further details
**Chart reflects the NAV per share evolution of LGPE AUD Class since inception on 2 September 2024

***Reflects the monthly performance of LGPE AUD Class

This performance data is calculated net of all fees, costs and expenses but does not take into account the Buy / Sell Spread (if any) associated with the issue or redemption of
Units. The Buy / Sell Spread is currently 0% / 0%. Past performance is not a guarantee, nor an indication of current or future performance.

Source for all data and charts: LGT/Datastream
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Portfolio breakdown (as of 31/03/2025)

Asset class

Directs
Secondaries
Total Market Value

Cash reserved for secured investments
Cash, cash equivalents and others*

Net Asset Value

*QOthers may include fees and other expenses
**Figures reflect portfolio performance and contribution at the Master Fund. Calculated in USD terms.

Fair value + uncalled by geography
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Pan-European

UK & Ireland

France

Nordics
German-speaking Region
Italy

India

Others

Sector look-through diversification (Cost)

~ 4
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Information Technology
Industrials

Health Care

Consumer Discretionary
Financials

Materials

Others

in % of NAV

55.4%
29.2%
84.5%
14.5%
1.0%
100.0%

MTD
performance**

2.4%
4.4%
3.1%

2.6%

MTD
contribution**

1.6%
1.5%
3.1%

Fair value + uncalled by stage

e

46%
10%
9%
8%
7%
4%
4%
3%
9%

Fair value + uncalled by vintage

32%
23%
15%
14% .
9%

3%
4%

~‘\‘

YTD
performance**

3.0%
7.2%
4.5%

3.6%

B Buyout
B Growth Capital

Venture Capital

2024
2025
2023
2020
2017
2021
2018
2019
Others

YTD
contribution**

1.9%
2.6%
4.5%

90%
8%
2%

40%
19%
13%
7%
5%
4%
4%
3%
5%

This performance data is calculated net of all fees, costs and expenses but does not take into account the Buy / Sell Spread (if any) associated with the issue or redemption
ofUnits. The Buy / Sell Spread is currently 0% / 0%. Past performance is not a guarantee, nor an indication of current or future performance.

Source for all data and charts: LGT Capital Partners Ltd./Datastream
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Risks

Market risks: The risk of losses in an investment arising from adverse
movements in market prices.

Liquidity risks: The risk that the Fund is unable to meet short term
financing demands or has to sell investment securities at lower price levels
under the condition of reduced market demand.

Operational risks: The risk of the Fund incurring losses as a result of
inadequate or failed processes, people or systems failures, or from
external or force majeure events.

Political and legal risks: The risk of change in rules and standards applied
in the jurisdiction of an asset of the Fund. This includes restrictions on
currency convertibility, the imposition of taxes or transaction controls,
limitations on property rights or other legal risks. Investments in less
developed financial markets may expose the Fund to increased
operational, legal and political risk.

Credit / counterparty risks: The risk that a counterparty fails to meet
contractual financial obligations on a timely basis.

Currency risks: The risk of losses arising from currency fluctuations, in
case the currency of an asset is different from the Fund and/or investor's
investment currency.

Master-Feeder risks: The performance of the Fund may deviate from the
performance of the Master-Fund.

Important information

This marketing material was produced by LGT Capital Partners (hereafter
“LGT CP”) in respect of the LGT Global Private Equity Australia Fund
(“Product”), a managed investment scheme registered in Australia with
the greatest of care and to the best of its knowledge and belief. LGT CP
provides no guarantee with regard to its content and completeness, and
does not accept any liability for losses which may arise from making use of
this marketing material. This marketing material is not a prospectus or
product disclosure statement and does not constitute an offer or a
recommendation to buy or sell financial instruments or services. This
marketing material is provided for informational purposes only. For full
details of the Product features and of the opportunities, risks, and costs
associated please see the corresponding legal documents, including the
product disclosure statement (further referred to as the “Product
Documents”). The information and opinions contained in this marketing
material come from the initiator or from other sources that LGT CP deems
to be reliable. It can change without prior notice at any time. Unless stated
otherwise, the indicated numbers have not been audited. However, this
product may therefore be purchased only on the basis of the most recent
Product Documents. The information and opinions contained in this
marketing material constitute merely promotional communication, and
not investment advice. Under no circumstances may reading this
marketing material be a substitute for a personal consultation with a
professional advisor before making any investment decision. This material
may include forward-looking statements, which are not guarantees or
predictions of future performance. Any forward-looking statements
contained in this material involve known and unknown risks, uncertainties
and assumptions and other important factors which may cause actual
results to differ from those contained in this material. Past Performance is
not a guarantee, nor an indication of current or future performance. LGT
CP does not guarantees the performance of any product, the repayment
of capital, or any specific rate of return. LGT CP may receive consideration
from third-parties in exchange for distribution and other services, either
as single or recurring payments. The information is valid only at the time
this marketing material was produced. A change in the economic
environment, possible changes in the law, and other events may cause
future performance to deviate from that indicated in this marketing
material. This applies particularly to statements regarding returns and
taxes. Every investment involves risk, especially with regard to
fluctuations in value and return. Investments in foreign currencies involve
the additional risk that the foreign currency may lose value against the
investor's reference currency. Benchmarks and indices are shown for
illustrative purposes only, may be unavailable for direct investment, may
assume reinvestment of income, and have limitations when used for
comparisons because they have volatility, credit, and other material
characteristics, such as number and types of securities, that are different
from the product. This marketing material is intended for the recipients
individual and exclusive use. It may not be reproduced either in part, or in
full without the written permission of LGT CP. It is not intended for
persons who, due to their nationality, place of residence, or any other
reason are not permitted access to such information under local law.
Neither this marketing material nor any copy thereof may be sent, taken
into or distributed in the United States or to any U.S. person. Any Products
Documents may be obtained free of charge from LGT CP upon request.
Equity Trustees Limited (Equity Trustees) ABN 46 004 031 298 | AFSL
240975 is the Responsible Entity for the Product. Equity Trustees is a

© LGT Capital Partners 2025

subsidiary of EQT Holdings Limited ABN 22 607 797 615, a publicly listed
company on the Australian Securities Exchange (ASX: EQT). The
Investment Manager for the Product is LGT Capital Partners Ltd (LGT
Capital Partners) which is exempt from holding an AFSL and shall rely on
‘limited connection relief’ under ASIC Corporations (Foreign Financial
Services Providers — Limited Connection) Instrument 2017/182 or
equivalent successor ‘funds management relief’ provisions. The Promoter
of the Product is LGT Capital Partners (Australia) Pty Ltd (LGT Capital
Partners (Australia)) ABN 33 168 969 640 | AFSL 461974. This information
is distributed by LGT Capital Partners (Australia) to provide you with
general information only. In preparing this information, we did not take
into account the investment objectives, financial situation or particular
needs of any particular person. It is not intended to take the place of
professional advice and you should not take action on specific issues in
reliance on this information. Neither LGT Capital Partners (Australia), LGT
Capital Partners, Equity Trustees nor any of their related parties, their
employees or directors, provide any warranty of accuracy or reliability in
relation to such information or accept any liability to any person who
relies on it. Past performance should not be taken as an indicator of future
performance. You should obtain a copy of the Product Disclosure
Statement before making a decision about whether to invest in the
Product The PDS is available on www.eqt.com.au/insto or you can request
a copy free of charge by contacting Equity Trustees on phone +61 3 8623
5000 or LGT Capital Partners (Australia) Pty Limited on phone +61 2 8823
3301. A Target Market Determination is a document which is required to
be made available from 21 June 2024. It describes who this financial
product is likely to be appropriate for (i.e. the target market), and any
conditions around how the Product can be distributed to investors. It also
describes the events or circumstances where the Target Market
Determination for this financial product may need to be reviewed. The
Product’s Target Market Determination is available at https://

www.eqt.com.au/corporates-and-fund-managers/fund-managers/institutional-funds/

Investors should read the complete description of fund aims, risks, costs,
charges, terms and conditions set out in the fund’s offering
documentation prior to investing. © LGT Capital Partners 2025. All rights
reserved.

Australia and New Zealand: This information material is distributed in
Australia and New Zealand by LGT Capital Partners (Australia) Pty Limited
(ACN 168 969 640; AFSL 461974) and is directed in Australia to wholesale
clients only, as defined within the meaning of Part 7.1 of Australia’s
Corporations Act 2001, and in New Zealand to wholesale investors, as
defined within the meaning of clause 3(2) of Schedule 1 of New Zealand’s
Financial Markets Conduct Act 2013 (NZ). This information material was
prepared as a private communication to wholesale clients and is not
intended to be distributed or passed on, directly or indirectly, to any other
class of persons in Australia or New Zealand or for public circulation or
publication or for the use of any third party, without the approval of LGT
Capital Partners (Australia) Pty Limited. The information material in this
document is not intended to amount to investment, legal, tax or other
advice or a recommendation to invest and has been prepared without
taking into account any investor’s investment objectives, financial
situation or needs. Certain information within this document has not been
prepared specifically for Australian and New Zealand recipients. It: a) may
contain references to Dollar amounts which are not Australian or New
Zealand Dollars; b) may contain financial information which is not
prepared in accordance with Australian or New Zealand law or practices;
c) may not address risks associated with investment in foreign currency
denominated investments; and d) does not address Australian or New
Zealand tax issues. The recipient should obtain a copy of the offer
documents and should consider the appropriateness of the information
having regard to their own situation. LGT Capital Partners (Australia) Pty
Limited and its directors or employees advise that they and persons
associated with them may have an interest in the financial products
discussed and that they may receive brokerage, commission, fees and
other benefits and advantages, whether pecuniary or not, and whether
direct or indirect, in connection with the financial products or services.
This information material is not intended as an offer or solicitation for the
purchase or sale of any financial product. Whilst this information material
is based on information from sources which LGT Capital Partners
(Australia) Pty Limited considers reliable, its accuracy and completeness
cannot be guaranteed. Data are not necessarily audited or independently
verified. Any opinions reflect LGT Capital Partners (Australia) Pty Limited’s
judgement at this date and are subject to change. LGT Capital Partners
(Australia) Pty Limited, its associates, its directors and employees do not
accept any liability for the results of any actions taken or not taken on the
basis of information in this information material, or for any negligent
misstatements, errors or omissions.

Public distribution: None

Neither Equity Trustees nor LGT Capital Partners (Australia) Pty Ltd are
registered as financial service providers in New Zealand, and neither of
them is able to provide financial advice to any person in New Zealand who
is not a ‘wholesale investor’ within the meaning of clause 3(2) of Schedule
1 of the FMCA.
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