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Statement for March 31, 2017 of the Erie Insurance Exchange

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1 BONGS ..ttt et | seinensiens 8,267, 413,171 | oo | eeernenens 8,267,413171 | oo 7,991,212,307
2. Stocks
2.1 Preferred STOCKS..........viiriresee bbb | sensiensiinnies 137,257,889 | ..o | v 137,257,889 | ....cccoounee. 145,332,707
2.2 COMMON SOCKS. ...vevevveerersresnenisecesesisses s esssse s sess st ssentesssesnses | ersnessssnens 3,943,331,320 | ..cooorverrrirrinirinereieens | eeereenens 3,943,331,320 | ............. 3,896,325,497
3. Mortgage loans on real estate:
B FIESEIENS ...ttt | eesteese e 583,655 | .vvourrirriiierririinenieens | vereseenienseennes 583,655 | ..oureerrrirerinnn 640,260
3.2 Other than fIrStIENS. ... | s ssiens | s sss s | ceresnss s LU
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES).....vocvoieieiiceceeeies ettt ss s b st s et sssssnans | evensssseseesansas 95,185,854 |...ooveveeeeeeveeseees | e 95,185,854 | ...coccvvvrrnen 93,764,970
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)......ocvoieeieiiciceeseeie et ettt st bbb sse s snsas | evensensessessesanes 2,659,672 | ..cocvvevrrrrnne. 2,659,672 | .ooveeiieieeeeeee 0 [
4.3 Properties held for sale (less $......... 0 ENCUMDBIANCES)....euveeeeericieieieeieeinsieeseesees | reeeeseeinsissesssssssnsssssssesnss | seesessessssssssessssssssesssessess | sesessessnssssssessasssessessnens 0 |
5. Cash($....(86,616,149)), cash equivalents ($.....879,931)
and short-term investments ($.....594,852,203)............cuurreermrreemmmmeeesmmeressnsesssssessssssesssneness | sessnessssnnees 509,115,985 | .....vorrrereeernrerrerirneeeens | cerrreeeeneens 509,115,985 | .....coovveene. 447,881,312
6. Contract loans (including §.......... 0 PrEMIUM NOLES)......ovveiveiiiieieciiesite et ssasssessessses | srsessessssesses e ssssssssssessessnss | sesssessessessessssssessesssenses | suessesessesssssssessessssssenes 0 |
T DETIVAVES. .c..oocveeecerericee ettt | eeser et 4,911,000 | ..o | s 4,911,000 | cooovcrvrerris 1,397,000
8. Other iNVESIEA @SSELS..........ciuuiiiiiiiirr st sbnies | seesbennienees 784,191,986 | ...oovveirririiriiriiniins | v 784,191,986 | .....ccceenee. 777,311,663
9. Receivables for SECUNHIES. ..........ccvuuiiriririireee s ssrssessinnes | cooeseesienians 45,690,260 | ....oorirriiiiieieiis | i 45,690,260 | ....cococevvenne. 31,690,111
10.  Securities lending reinvested collateral @SSEtS...........ciirieiiiinieie e | vnressenenens 469,897,259 | ..o | e 469,897,259 | ..o
11, Aggregate write-ins fOr iNVESIEA @SSELS.........cciciiiiieiee e eaes | sesretessssesssssesenaebensneenes 0 | e 0 | e, [ RO 0
12.  Subtotals, cash and invested assets (LINES 110 11)........ccccceervieriecreeiceieeesee e | e 14,260,238,053 | ......ccvvevee. 2,659,672 | ........... 14,257,578,381 | ........... 13,385,555,827
13. Title plants less §.......... 0 charged off (for Title INSUIETS ONIY).........cvvveevericriceeseieeieesis e | erereisssssres e sessesssssnes | seesissessessssssesssssessessssnses | stessesssssssssssessessssesseses 0 [
14, Investment income due and aCCIUBG............coeviriveiricveieieieee et sesssensnes | evsssssesssesns 86,839,824 | ..o | s 86,839,824 | .....cccocevu 85,452,676
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection...................... 92,850,269 | ..................17,500,931 | ......c.e........75,349,338 | ...oovveennee. 83,374,580
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccocueeveervienes | covvrrirennns 1,450,590,315 | ..o | e 1,450,590,315 | .....co..... 1,403,515,191
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 1) P DU DU PR (01
16. Reinsurance:
16.1  Amounts recoverable from FINSUIETS.............cccvvveveererrererereereesseesesessesesesessessessseenes | erveresseesennnsnsss09,990 [ iiiiviiieiieiicreieiceeeieenes | cveveeriereneneeenne305,590 | v, 1,968,207
16.2 Funds held by or deposited with reinsured COMPANIES...........cccvveverrieririesicieeseeins | ceeereresriiesesnns 2,243,538 | ..o | e 2,243,538 | ..o 2,266,929
16.3 Other amounts receivable UNder reiNSUrANCE CONMTACES.............vuucuecrmcricricrierieeniiens | rerseriereensensessiessinsnis | cetresssessesssessseessssessesneses | coinessessesssesssnssesesenenens (01
17. Amounts receivable relating to UNINSUMEA PIANS..........c.ciuriiririeirireenereieeeisieeseeieenes | sereeseesetsessee s iseesssesseenees | seeseasesssssssessssssessessssnssns | seeessssessesessssessesesnssnses (1 TR
18.1 Current federal and foreign income tax recoverable and interest thErEON............c.cueirivevies [ cevereieirisieeresiesieiies | vt | oevsssessessssssesses s snens (1 I 44 558,227
18.2 Nt dfErTed TaX @SSEL.........rvuuierririiiiic et | setbsetssst s ses s sisenisens | soeesinesisentsentensiessessniennis | soeesinnes e (01 R
19.  Guaranty funds receivable OF ON AEPOSIL............ccrvuiriiieieiieie ettt sesns | crsessesssssstes e sssssssessessess | sesissssessessssssssssessessnsenses | sbessessessssssssssessessssassenes 0 |
20. Electronic data processing equipment and SOftWAre...........ccceveuririieieieiesieieessiesiesseiees | crveesssessesenns 36,901,656 | .....cccvvnee. 29,493,630 | .covvvrrrrinnn. 7,408,026 | ..cccvvvrrne. 7,578,112
21, Furniture and equipment, including health care delivery assets ($.......... (1) ISR IOV 11,213,825 | oo 11,213,825 | oo [0 RN 1
22. Net adjustment in assets and liabilities due to foreign eXChange FatES.........cuveirieieicie | cereeieeiseesneseeies | e | sersssessesessssesesessssssans [0
23. Receivables from parent, subsidiaries and affiliates...............ccoevrereinreineseeeeesisies | e 1,978,861 | ..o | e 1,978,861 | oo 218,851
24. Health care (§.......... 0) and other amMOUNLS FECEIVADIE..............ccviuiveiiieiec ey | crrrsre e bensesenes | sressebesssesssesesssssessssesenss | sessesessesesssssesessesesssenns 0 [
25. Aggregate write-ins for other than invested @ssSets............cccviieicnicceceee e | cerereisenienens 5,050,546 | ......ccocuenenen. 1,833,252 | oo 321729 | ..o 2,418,298
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUgh 25)..........ceeurvemremmrererieeeseesseeesssessessssssssssssssssssessssees | sessesesnns 15,948,472,477 | .covvverrenne. 62,701,311 | .....ccoo.. 15,885,771,167 | ........... 15,016,906,898
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........cceveveees | cevreieireieicieiieisiiesieiieiies | evreiesissesiesessssessessessssnss | sersssessesisssssessesesssssanns [0 TR
28.  Total (LINES 26 NG 27)........cvverrrirreriereieeriiesiseesiessessissssessssessssessssessesssesssssesssssssenens | nesesesens 15,948,472,477 | .oovvvevrenne. 62,701,311 | ..cccceen. 15,885,771,167 | ........... 15,016,906,898
DETAILS OF WRITE-INS
10T, bRkt | Seeb Rkt | Hienes ettt | sheenes et LU R
102, oot | Sebb Rttt | Hienes ettt | Saienss et LU RN
1103, e

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (LiN€ 11 @D0VE).......overerrarirriisisrissisissessesssssnsssees | sersesssssssssesssssssssssesssens [0 [0 I [ 0
2501, Premium Tax Credits and OthEr.............occveviuieiecicciecesce ettt sessssaens | eveesssssssseesans 2,116,882 | ..o | e 2,116,882 | ..coovvevvne. 1,377,836
2502. Prepaid DISDUISEBMENLS............c.ccveieeieeiciiieieeie ettt b s senas | eveesssssssssenas 1,833,252 | oo 1,833,252 | oo 0 |
2503. Equities & Deposits in Pools and ASSOCIAtIONS............ccovuiveeiiiireieie e sessssesseses | evesssssseseenas 1,100,412 [ oo | e 1,100,412 | oo 1,040,462
2598. Summary of remaining write-ins for Line 25 from overflow Page...........cccoveerrerrereeneneireenes | seereerneeneeneeseeeneieennenees (0 O (0 O [0 1 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNe 25 8DOVE).......ccverrrreeeenenesseressenesssnssssnsssnees | ceessssnesssssesnnes 5,050,546 | ...ooovrreriniinne. 1,833,252 | oo 3,217,294 | oo, 2,418,298
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Statement for March 31, 2017 of the Erie Insurance Exchange

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decenfber 31
Statement Date Prior Year
1. Losses (current acCident YEar $....573,045,134)..........owwreereereeeeeeeeeeeeeeeseeessee s s s sses e sssssssnssnsssnns | eesieesessannsaines 3,413,810,003 | .ovevereras 3,342,354,376
2. Reinsurance payable on paid losses and 0SS adjuStMENnt EXPENSES..........cccvereveieveieinieseiie s sssssssessssssessessenes | severssssesesiesessesssenns 1,492,096 | ..ooocvvevereerrinns 1,492,096
3. LOSS AUJUSIMENT EXPENSES.......vvieiictiteiie ettt bbb st a st b s nse st antenns | suessesiesistenteneranes 651,730,764 | cocvvveererereene 644,643,868
4. Commissions payable, contingent commissions and Other SIMIlAr CHAIGES..........ccovieiecicieee et sssssssssesenns | cersssesesisssses s sssssssssessssssens | stessesssssssssse s s ssssesses s sssenans
5. Other expenses (excluding taxes, lICENSES AN fEES)..........ccvcvririiieieiiieieis ettt ssessss s ssssnes | eevssssssessesssssssseseas 8,384,650 | ..cooovverereieiians 9,010,089
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........vuruurrerrurerreereerineereee et esseteesssssessesssesesees | reeseesnseeesssenssssesenens (664,160) [ ..oovvveeereerireien 37,544,698
7.1 Current federal and foreign income taxes (including $.....12,292,915 on realized capital gains (I0SSES)).........cccoervrerrrrrrrssriserns | oeerrrrrrrrissiiesinns 24,017,924 | ..o 796,021
7.2 Net deferred taX IADIMHY....... ..ottt nentns | eestseseenesssenenns 276,616,630 | c.ooovverncrireceins 243,219,707
8.  Borrowed money §.......... 0 and interest thereon §.......... 0 DO OO DR
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....161,653,554 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health Service Act)..........cccceveveveevereeeeeveeeseeeeeseeveneenes | e 2,436,502,220 | ..ooovvrerernen. 2,438,035,475
10, AVANCE PIEMIUM.......cuiiiieisiiiiesieietse sttt b st se s s st bbb s s s s bbb s st en bbb en s st s s ntants | stessessessnsessessessnsns 75,326,680 | .ooovereeieieiens 46,205,615
11.  Dividends declared and unpaid:
111 SHOCKNOIETS. ...t | neest ettt | crerres e
1.2 POCYNOIAETS. ..cvvevoeeeteeeeese i eeess et eesss et etk R8st nns | enbbsssnnsss e sessssnstene 7,957,014 | oo 7,696,447
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)........c.cveviriieeirrieiiereeesee et sssss s ssssssssses | sevesiesessesesssnsns 86,626,503 | .ooveveerereieiens 84,022,144
13.  Funds held by company under reinSUrANCE trEALIES..........c.cviueireieieieicteeie ettt b s snsessesnnas | essesssssssessesessssensssaens 123,395 | oo 124,681
14.  Amounts withheld or retained by company for aCCOUNt Of OthETS..........c.cvrrririniirincre s ssessssssnssesssenes | vsesesssssssssessnssnenns 30,139,601 | oo 31,312,976
15, Remittances and items MOt AlOCATEM..............cuuiiiirii bbb sssies | conesiresies s 1,866,921 [ oo 2,017,791
16.  Provision for reinsurance (including §$.......... 0 COMTIBA). . veererereeereee ettt sttt sttt ens | astensessesssssnssessenssnssensnes 3,000 [ 3,000
17.  Net adjustments in assets and liabilities due t0 foreign EXChANGE FALES...........cvvveiiiiceee et sessassaeseias | eeteereses st ss e st essesessstenens | ertessssssssssssessesessssenss s sensnsanees
18, DraftS OULSTANAING.......ceceueieiecec ettt f bbbt s bbb ntestnsns | setseesestasssessessasbssssessesbsnssentantsens | sebesssesastansess st s st e b s taen
19.  Payable to parent, subsidiaries and affiliAtes...........c..cceieveieiiieiee ettt saenas | seeresberes st 1,732,275 | oo 2,216,967
20, DMIVALIVES. ...ttt bbbt | bbbttt | Shieeb e
271, PaYabIE fOF SECUMLES........cvvvereeieiiteiicic sttt bbb bbb bt s bbbt st s s s b s s s nsessssntas | ssbessesssssssssesensaes 102,099,337 | covvvveveerierereinns 56,650,430
22, Payable for SECUMHES IBNAING.........civueiieiierieiise ettt n b st s ssessentanns | svtessssssessessnssessas 469,897,259 | ..o
23.  Liability for amounts held UNder UNINSUMEA PIANS...........oreriuieiiriiecireieeiseieieessetssee ettt s et ss st ss st enes | rebsessesssessessestessessassesestessnsss | feebseesestossessnssasssessessanssessessansnns
24. Capital notes §.......... 0 and interest thereon §......... Db sttt | Hresstest bbbt es s tens | eebtes bbbt a st ees
25, Aggregate WIite-iNS fOr HADIIIES.........cc.ru ettt ettt entenses | sntssssssssnssssssssseans 373,607,560 | .o 358,949,816
26. Total liabilities excluding protected cell liabilities (LiNeS 1 throUGh 25).........ccceecieieieeeesesecesesee et ssssssessesessses | ceveessssssessesnnas 7,961,269,671 7,306,296,199
27, ProteCted CEll NADIIHIES. ..ot | chbiess sttt ssnesniens | cenisess e
28, Total liabiliies (LINES 26 ANA 27).......c.vurrreerererreesseesseessseesssessseesssessssssssesssesssssessssesssssessssssssssssssessssssssssssssssssessssssssessssenses | snssssssssassssasses 7,961,269,671 | .ooovovsreersnnennes 7,306,296,199
29.  Aggregate write-ins for SPECIAl SUMPIUS fUNDS..........ccouiiuiiciiiiceseee sttt st b bbbt s s sens | eevsesssssssssestess s sestes e ssen s [0 T 0
30, COMMON CAPIAl STOCK.....e.rvueeeeeririeerieiseiie ettt s sttt s s s e sen et ensenbsessents | etsessenssssnssnssnssessansnsestensnssns | feetssesestonsnessessasssnssessanssessentansans
31, Preferred CapItal STOCK.........ccoviveeiciceceeie sttt ettt sttt ettt sas st s s snsnnaessenans | sreriestesseses st es et snsensessesnsntens | stertesesetn ettt en st ann
32.  Aggregate write-ins for other than Special SUMPIUS fUNGS...........ciiririirrcsee ettt sttt ssas | oeeseesessssessstsessessestse e ssessesaeed [0 ORI 0
33, SUIPIUS NOLES......cvuieieiecicieite ettt ettt s a e sttt s s s st st n s s e bt s s saesss st estessesansnsessssssssnsnses | stessestessesissansessesssssnsassessesnsntans | sbessessesaesnsnssesses et s es st eneen
34, Gross paid in and CONLHDULEA SUMPIUS........c.cviuiiiieiciiteiiet ettt ss e b st s ssbessessens | cbsssessessessssssessessessessssessessessntons | sbesbessessessssssesses s s st es s s e b ssnsans
35, Un@sSIgNed fUNAS (SUMPIUS).......c.cvueveveriririteiieic ettt ettt bbb bbb s sttt s st ssessesantanns | evsessssnsassesaesas 7,924,501,495 | ccovvererirnn 7,710,610,699
36. Less treasury stock, at cost:
36.1 .t 0.000 shares common (value included in Line 30 §.......... 0) ettt ettt ettt as | eetseetent et ettt s st st ennns | enteeaesteee sttt s ettt
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt sttt b st enn | fesiestens s st sss st enssnsesessenssnstes | fesssesiestenseestens s ees st n s ent s
37.  Surplus as regards policyholders (Lines 29 to 35, less 36) B [T 7,924,501,495 7,710,610,699
38.  Totals (Page 2, LN 28, COL. 3).......vuvuveririeiiririiseriiineesnisceesiseesssssessssssesssssessssses s sssses s ssssnessssssssssessessssssessssnsenss | aessenssesessneeens 15,885,771,167 | coovovvvvres 15,016,906,898
2501.
2502.
2503, oot
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 above)....
2901. ...
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page.
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202. ..
3203.
3298.
3299.
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Statement for March 31, 2017 of the Erie Insurance Exchange

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums eamed:
1.1 Direct............... (WHIEN §.....1,127,831,876) ...ttt sesssees s sisnsaas | sreneineas 1,133,311,810 | ........... 1,089,194,950 | ........... 4,471,538,520
1.2 Assumed......... (WHHEN $.....457,574,293).........oouereeeieeeeeeeeeseeeseeesiees s ieesses s essses s ssssssses s sss s sasssans | cvssiisesaes 446,090,144 | .. ...398,995,895 .1,677,683,946
1.3 Ceded.. . (written $.....102,255,195)...... s 100,717,725 [ .o 95,512,266 | ............ 393,365,517
14 Neto.enne (WHItEN $..... 1,477 ,150,974)......coeoeeeeeectecec ettt 1,478,684229 | ........... 1,392,678,579 5,755,856,950
DEDUCTIONS:
2. Losses incurred (current accident year $.....943,150,188):
2. DIMBCL.....uveeeci ettt R Rttt st st ntentnns | seesaentienis 708,347,754 | .............. 621,523,345 | ........... 2,577,785,904
2.2 Assumed. o ..280,018,236 | .. ...223,279,931 954,955,802
2.3 COAB. ...ttt b sttt n s st enses | enpiesiensensas 57,004,766 |.....ccooon.n. 41,389,376 | ..ooveenee 159,286,207
A NBL.....cecece AR ARttt st s ntenns | eviersenriens 931,361,224 | .............. 803,413,901 | ........... 3,373,455,499
3. Loss adjustment expenses incurred.. A 145,403,188 | .. ..134,781,417 584,757,554
4. Other underwriting EXPENSES INCUITEM. ..........cvevivueieeieiieresese sttt s e sses s se st st sessesassesss s sssssssenans | evsessssssnns 403,445,013 | .o 379,207,866 | ........... 1,626,200,644
5. Aggregate write-ins for uUnderwriting deAUCHONS..........ccrverrririerrirscsrse st essensssssensas | srssssssssssssssseneas 357,271 [ 328,728 |...ooooin, 1,014,303
6. Total underwriting deductions (Lines 2 through 5). . ...1,480,566,695 1,317,731,913 ..5,585,428,000
7. NetinCOME OF PrOtECIEA CEIIS.......cvuurirererieiircirriressessesesse st sss sttt en s ss st ssensenssessessanssessensans | essssssessosssnssnssanssnssnssanses | sosssssnssnssenssnssessanssnssessans | sonssossosssessssssnsssssansssssenes
8. Net underwriting gain (10ss) (Line 1 MINUS LINE 6 + LINE 7).....vvrrererrieirrirniinsireieeiseeseiss s ssssssesssssssssessessssssssses | sessesssssseesnd (1,882,466) [ ....coverrrrenne 74,946,666 | .............. 170,428,950
INVESTMENT INCOME
9. NetinvestmentiNCOME BAME...........c.cciveieicicise et ss s ssenaens | seveesinsnaas 123,937,138 | oo 104,797,087 | .............. 498,295,461
10. Net realized capital gains (losses) less capital gains tax of $.....34,977,918.........oooormeeeecvcereeereeeeeeeeeeesieseeeeseensienes | eseiessiissiand 62,929,490 | ...coooeve. (18,319,854) | .....cvvveven. 45,046,155
11. Net investment gain (108S) (LINES 9 + 10).......cueieeuiieieisetieice sttt st et sesses e ssss s sesssessestns | svsessessaeses 186,866,628 |................. 86,477,233 | ..coccvueve. 543,341,616
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....4,020,893 amount charged Off $.....14,242,565)..........c.c.ovvvurevererreereenrressiesiessssesssesssesssesssisssens | eveessssiinns (10,221,672)| ....ocvuve.. (11,466,897)
13. Finance and service charges not included in PrEMIUMS............c.eviiieieeicicieeee ettt sesss e ssssssesseses | svessissssssssesesssssessesessessens | eesessessessssssssssssssessssanes .
14. Aggregate write-ins for MISCEllANEOUS INCOME. ...t sssssssssessssssssesssssssssessesssnssessons | sssssssssasssssassans 200,602 |... .804,013 |..
15. Total other income (LINES 12 throUGh 14).........ovvuiiriireieeierise e sssss st essssssssssssssssssssssensss | ssssssessssess (10,021,070)] ............... (10,662,884)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOMe taxes (LINES 8 + 11+ 15) ...ttt bbb s st | sbesssissanes 174,963,092 | .............. 150,761,016 | .............. 692,946,793
17. DivIdends t0 POICYNOIAETS...........cvececveeiectcie ettt sttt sss s es s es s sass st ssnsssnsensans | srssssssssssssans 2,818,674 |..ccovvrennn 2,196,594 |...cccoonnvee. 8,926,179
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17)........cucvriiuriieieieiciseiseiese st sssesse s s sssssssenans | evssssessesns 172,144 418 | .............. 148,564,422 | .............. 684,020,614
19. Federal and foreign inCOME taXeS INCUIEM...........ccueviuieriieicieseiese ettt sss s b b nes | ensessesssssnees 33,362,015 |...covuenn 48,121,856 | .............. 174,208,904
20. Netincome (Line 18 minus LiNe 19) (10 LINE 22).......c..ccurviiuirereereieieeeeieseee st ssesssssssssssssessssssssssses | eereeseessenes 138,782,402 | .............. 100,442,566 | .............. 509,811,711
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDEr 31 PrOr YEAN...........ccucviieereieieeieiesiee et ssssse s saenes | sensseeians 7,710,610,699 | ........... 7141548284 | ........... 7,141,548,284
22. Netincome (from LINE 20).......c.cueiiieiericieississiessste st s st bs st ss s st s s ssessaens | sevsessassaens 138,782,402 ..100,442,566 | .............. 509,811,711
23. Net transfers (t0) from Protected Cell @CCOUNLS...........c.ccviveveveieeeieeseseeetese et s e sesss s ssssssessessssesss | esssssesessssssesssissessssssnss | cvesiesessisssssssesnssssessesinss | srvssersssssssesissessessesesssssnes
24. Change in net unrealized capital gains or (losses) less capital gains tax of $..... 60,568,984 ...(43,480,521)( .cvvvrrnene 108,570,777
25. Change in net unrealized foreign exchange capital gain (loss) 12,929,744 |... 34,008,915 | ..oovvvvrrernen. 3,556,894
26. Change in et deferred INCOME 18X .........ccviuiviieereiciesece ettt s s st ss st aes s sassnsnns | sensistessessesanes 1,464,810 | oooovvvnnne (3,584,497)| ..cvvvrnn (16,164,213)
27. Change in NONAAMILEEA BSSES..........evuevcviieieieieieie ettt sae st s s st b s saesssa s sessessnsans | evsessssssensessesas 144,857 | ..o, (CENT2] [— (9,203,160)
28. Change in provision for reinsurance..
29, Change iN SUIPIUS NOES........cvurerirririreciesisisessssise s ssssee st st ss st s sttt
30. Surplus (contributed to) withdrawn from ProteCted CEIIS..........crrururirirrirrisrrrisr st ssesssssssssenes | essssssessssssssssssssssssssssensns | sesnsssssssssasssssessesssssessans | oessessssssessssssnssessasssnesenes
31. Cumulative effect of changes in aCCOUNHING PHINCIPIES.........vuruirririreiirririssineee et sssesssesseessssssessessssesessens | sessessssessssessssssessessssssessns | sesmssessnsssessassssssessesssnssnss | sessessesesens (27,509,594)
32. Capital changes:
321 PI MMttt ettt et a e et bbbttt et
32.2 Transferred from surplus (Stock Dividend
32.3 TranSTErTEd 10 SUMPIUS......uvuieurireiieeire ettt sttt bbbt
33. Surplus adjustments:
331 PAIA IN..eieeietee ettt ettt bbb Rt bbbttt
33.2 Transferred to capital (Stock Dividend).....
33.3 Transferred from capital.............ccc.uc.e.
34. Net remittances from or (to) Home Office..
35. Dividends to stockholders..
36. Change in treasury stock
37. Aggregate write-ins for gains and I0SSES IN SUIPIUS.........c.cvueueiericiiee ettt saenaas
38. Change in surplus as regards policyholders (LINes 22 throUgh 37)........c.cuevereesiereiesieiieicissesessessesssssssssssssessesenses | essessssienas 213,890,796 |......ccn.e.. 87,324,790 | .............. 569,062,415
39. Surplus as regards policyholders, as of statement date (LineS 21 PIUS 38).........ccevevrvererereirerereeeeieeseeeseseessesesns | ceeresenns 7,924,501,495 | ........... 7,228,873,074 | ........... 7,710,610,699
DETAILS OF WRITE-INS
0501. LAD Program EXDENSE. ...........ccuvieierriiiesiieisisesessesesessesss st sssssssessssssessss s ssssssss s sassesssssssesssssssssssssssssssssssssssessasans | sessessesssssssessesas 357,271 | oo 328,728 | .o 1,014,303
0502, ettt RS S RS R R R Rt st st ntensnssens | abtestenssessentnsensantnsantens | sressenssesentensnssentensnstenes | nessestensester s en e senas
0503, ettt et R AR AR R eSS AR AR A ARt R e A et s st s e st st en e seees
0598. Summary of remaining write-ins for Line 5 from overflow page. .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 DOVE).... .. ruuririieireisirsressessssesssessessssssssssssssssssnsssssssssssssssesssssssssssensss | sesssssssssssssssssans 357,271 | 328728 | 1,014,303
1401. Miscellaneous INCOME = REINSUTANCE. ...........cccuveiueveiuieieieeieisstese sttt s s s s bessesaeses | evsessessssssassenas 193,111 [ 567,463 |..cccovviriinne 1,071,166
1402. Miscellaneous Income ....230,468
1403. Unidentified Claims REIMDUISEMENLS............c.ccueivieiieieiiieeie ettt et
1498. Summary of remaining write-ins for Line 14 from overflow page
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page...
3799. Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @DOVE).........cuiuieiieiieiciesceie s ssesnessessssenssssssssssnsssssnssssnsanes
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Statement for March 31, 2017 of the Erie Insurance Exchange

CASH FLOW

Currer1t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected net of FEINSUFANCE. .........c..cuiiiriieiieiciri sttt | sensineriees 1,472,629,685 | ........... 1,380,185,075 | ............ 5,792,259,090
2. Netinvestment income.... ....126,482,676 ...108,864,439 ..554,513,864
3. MISCEIIANEOUS INCOME.........veieieeictiiei ettt ettt bbb b s s ss st n sttt es s sae s ssensessnsnes | sresasssssnsns (10,021,070) (10,662,884) | ................ (20,823,774)
4. Total (LINES THIOUGN 3)....uieieiiiiiiiei ettt bbbttt | sbeinenies 1,589,091,292 | ............ 1,478,386,630 | ............ 6,325,949,180
5. Benefit and 10SS related PAYMENES..........ccovuiveiciiieicie et s st sans | evessnsssans 858,479,590 | ....ccoovnee 763,465,304 | ............ 3,142,913,386
6.  Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS............cviiiieieeinieieiieies | orireresieieisssesiese s | essessesessssessessesessssassesse | essessesssssssessessesssssssessesns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ovureierrirrienrrriecnee e seeeeeeeseeeesseeees | seeeeseeeneens 566,295,131 | ..ccoverrenne 543,795,869 | ............ 2,144,189,453
8.  Dividends paid t0 POCYNOIAEIS..........civiieireieicirirsie et sss st ssnsnsnns | sesessessesnnsaneen 2,558,107 | oovvvrerrennes 1,835,789 | covvvrereiens 8,261,498
9.  Federal and foreign income taxes paid (recovered) net of §..........0 tax on capital gains (losses).. ...559,803 386,952 | ..... ..215,171,950
10.  Total (LINES 5 throUGN 9)......oucvuiercireireieireeisesie ittt bbbt bbbt | sbsessinenes 1,427,892,631 | ............ 1,309,483,914 | ............ 5,510,536,287
11, Net cash from operations (Line 4 MINUS LINE 10)........c.vueiueiiiiiiiieieessiese ettt snsnes | evesssessens 161,198,661 | ..cocvveneee 168,902,716 | ..cocvvveve 815,412,893
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS..eeoeeerieeeee ettt ettt R Rttt ent st | eeeeesestenens 945,325,922 | ....overenn 539,289,816 | ............ 2,495,468,242
12.2 ....557,140,041 ...399,022,403 ...1,381,883,054
12.3 MOMGAGE I0BNS.......eoerieieceei ettt s £ttt s st sensns | eessessessestnssessnes 56,605 | ..ooovererereenenns 99,935 | i 311,232
12.4 REAIESIALE. ...ttt | Htesent ettt | seneeni et nniens | seeeeereni et 9,560,084
12.5  Other INVESIEA @SSELS........eeeeececeeee ettt ettt ettt n sttt e et et e et eese st sesesesess st esenenenenenenenennens | orersnosnnes 39,036,877 | .ovvveeee. 22,804,236 | ............... 168,746,632
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENES.........c..cceiririninrrinirssenes | e | ceresessnssessssssssssesssssinss | sesesnssessssssessesssssees 236
12.7  MiISCEIANEOUS PrOCEEAS..........cvveircreiieisiicieieiesi ettt st bbbt b s st nsensenans | sbessesssssssesas 46,020,044 | .o 155,604 | ..o 2,609,545
12.8 Total investment proceeds (LINES 12.1 10 12.7)......viviueeiieeeiieieeeee ettt sensenaenes | saevsesinnas 1,587,579,490 | ............... 961,371,994 | ............ 4,058,579,025
13.  Cost of investments acquired (long-term only):
1301 BONAS..eeeeee ettt e R E et entnens | enseniirein 1,203,917,271 | oo 877,880,103 | ............ 3,436,211,731
1312 SHOCKS. vttt | neeenieninens 402,491,132 | oo 435,559,212 | ............ 1,415,871,086
13.3 MOMGAGE I0ANS.......oeieieieeeee ettt bbb s e bbbt s st s bbb s s ssessnsns | sebessessessssnsessensessntentesaes | snsesaessesissestesesestentessesees | abtessesntestes st nae s
134 REAIESIALE. ...ttt | aesenteessentaneas 2,119,429 | oo 984,349 | ..o 8,266,376
13.5  Other INVESIEA @SSELS......c.uvuriuiecieiieiseie ittt bbbttt ens | seiebiessnsiees 54,622,845 | ......cocoevenne 58,648,941 | .....cccc..c.. 217,158,448
13.6  MiSCEllan@ouS aPPIICALIONS..........cuurvrrerierieiiiie et nines | teensenesnens 487,411,408 | ..ccovvvrnnnes 35,004,651 | ...oveevinnns 48,986,558
13.7 Total investments acquired (LINES 13.1£0 13.6).......ccueueiriirieieieisieieeseisse et sssessessesssenss | ssessessseas 2,150,562,086 | ............ 1,408,077,256 | ............ 5,126,494,198
14.  Netincrease or (decrease) in contract 10ans and PrEMIUM NOLES...........covrurrrerririinrireieiseeseesessseseesestessssssesssssssssesss | cressssssessessssssessesssssessanes | sesesssssssssessssssessasssnssnssans | sessessssssessassssssesssssnssesens
15.  Net cash from investments (Line 12.8 minus Line 13.7 @and LiNE 14).......cccuvviireriiniieesiceeeeetseee s seesesssesessnaesens | cerevesissenns (562,982,596) | .............. (446,705,263) | ........... (1,067,915,173)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOES.........veveeiicictesieietcte sttt ettt et as s s st s et bssessnses | sevessessssssssssssessssnsastesans | evsessssssssssassessessssessessnssns | srsessesssassessesessssssssssesans
16.2 Capital and paid in SUPIUS, €SS rEASUIY SEOCK. ........c.civeireiciiteieie ettt sttt ssesssses | sebessessessesssssssessessssastesses | sesessessesssssssessesssssssessesses | sssessesiessssessessesssssssassesas
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities..
16.5 Dividends t0 STOCKNOIAELS...........ruueeeririiriieeirriee ettt sttt essnsnnns | srentas
16.6  Other cash provided (APPHEA)...........cuuiereriririiiiiieiie et | seeensesissens 463,018,608 | .......ccocveuven. (1,575,640) [ ..oovverirviinns (535,268)
17. Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Line 16.6).......... | «ccoccovveene 463,018,608 | ....ocoverrrennns (1,575,640) [ ..ovooverrernrnenas (535,268)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus LiN€ 17)........covvevvrrees | corervrrnrrnnenns 61,234,673 | oo (279,378,187) | vvvvvvrenee (253,037,549)
19. Cash, cash equivalents and short-term investments:
19,1 BEGINNING Of VAT ....euerieeereieecieieiseciestse sttt sttt ss st ens s snssentnen | sessessessnens 447,881,312 | coovovveenne 700,918,861 | ..ccovvvnvnee 700,918,861
19.2 End of period (Line 18 plus Line 19.1)...... 509,115,985 421,540,674 447,881,312
Note: Supplemental disclosures of cash flow information for non-cash transactions:
\ 20.0001  Transfer of investments from limited partnerships to COMMON SOCK...........cuuiiuiuiiriniiiirisiri e | eseresenesenesenesensssssessseseees | .................................... \ ................. 17,856,033 |
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