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Statement for March 31, 2018 ofthe  EFi€@ INSuUrance Exchange

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS ..ttt | nentenens 8,919,545,137 | ..oovveeirrerieerreeincrnns | v 8,919,545,137 | ...occovnnc 8,600,922,361
2. Stocks:
2.1 Preferred SHOCKS. ..ot esst st esnenees | s 136,701,589 | .voouvererereeerirereieenes | cevveeeeinenes 136,701,589 | ...vvvvvrenne 145,994,685
2.2 COMMON SIOCKS.......cvverrirreisriireeserieesisees sttt | soeesssenens 4,040,754,219 | ..ooocverrrrerennrenisenns | i 4,040,754,219 | ........c.... 4,624,849,237
3. Mortgage loans on real estate:
31 FIISEIENS ..ot st | ertenes e 346,517 | oo | e 346,517 | oo 407,658
3.2 Other than firStIENS........cvuueverieieiciiciieieeie e ssssetes | stsestest st st st st ntentes | seestentsesssesi st ne st senies | eebsesssesseeessesse b esseenees [0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES).......ocvuivieieteiee ittt bbb sse s stesens | evssessesnsas 101,114,611 | oo | e 101,114,611 | oo 101,103,703
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES).......ocvuiviieiictiie ettt sttt n s snsns | sevsesssssssssesas 3,610,151 | oo 3,610,151 | oo [
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvvvieriiieiieieiciieieissieiseissiens | ceiesssssssssesssssssesssssssenies | eoiesssssssessssssessessssessesinses | sressessesssssssessessssessessnsen [0 RN
5. Cash ($.....(39,533,413)), cash equivalents ($.....352,131,394)
and short-term investments (§.....333,140,673)........ccccumriummerinreinerisesssenessesssssenens | onsereseseeess 645,738,654 | .....oooeverrrrerinnirireniiens | e 645,738,654 | ....coocoones 306,273,446
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvveiriieiieieieiieieiseisseeesssessessssessessssenss | sessssessssssesessssessessessssanse | sessessssessesessssessessssnssessess | sessssessessssessessessssesesnes [0 R
7. DEMIVALIVES.....covvereieeerireeie st enntens | eneseeneseneiai 3,885,000 | ...vorrerrirrerierirenienes | eereirenieneis 3,885,000 | ..ooovreriirnns 4,595,000
8. Other iNVESE @SSELS.........ccevurerrceieerieerirrsisei sttt sessssnns | cessnessasseons 874,699,897 | ....voovererierererieneiiens | rerienen 874,699,897 | ....vvvvvvnes 850,541,326
9. Receivables fOr SECUMHIES...........vvurrierirririeeieeeesiees st esssssssennses | evesseessssesans 46,734,031 | .o | s 46,734,031 | ..oovve 38,390,921
10.  Securities lending reinvested collateral @SSets............ccvveveieeeieeicrieeeiceeeieeee s | eveevsseeseenas 568,353,087 | ..coovvierereieeeieereneen | e 568,353,087 | ....ccovveree 560,089,007
11, Aggregate Write-ing for INVESIEA @SSELS..........urvrrrrrerriririinriseieissss s sseessessssssssessens | seessssssssssssssessssssssssssas [0 P [0 P {0 RN 0
12.  Subtotals, cash and invested assets (LINES 110 11).......covuevcvicveiercieeeeesee e | eveiiens 15,341,482,893 | ....cocovverre 3,610,151 | .......... 15,337,872,742 | ........... 15,233,167,344
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY)........cc.ovururrieireirereieeieeirrieeees | corereeineissisesseseeseeestesens | ereesessessessessessesssessesessens | seseesessessssssssessesssssnnssn [0 R
14.  Investment income due and ACCTUEM.............ccueviviuevieceeeieeee et es et snntens | eveetesesesaesenes 95,259,367 | ..oovvevevererereeeereeeeienens | oo 95,259,367 | ...ocevevennnnd 92,255,920
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection....................... ....94,637,064 ....714,799,304 ....83,603,482
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoevvvvvrenns | oerrvrninns 1,579,044,225 | .....ovvvvevveereenieins | v 1,579,044,225 | ............. 1,530,564,729
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt ettt bttt | Hieestee st st sttt ettt btens | Hreebieessenss st bt bt enntens | esbseetsest ettt enees (0 OO
16. Reinsurance:
16.1  Amounts recoverable from FeINSUIETS..............cccuriuiinirnriniinisisnissiesesissssienies | sevneesnenninnsnsn200,903 | v | e 269,803 | i 1,461,422
16.2 Funds held by or deposited with reinsured COmMPaNIEs............ccoueveririrenieiesnesieiens | cevverieissisniennns 2,464,500 | ..oooviiirereieeeeieieeies | e 2,464,500 | ...ccoovvrrernnnee 2,264,929
16.3 Other amounts receivable under reinSUraNCe CONMTACES.............covueiviiiiniiniieiieiiens | s | e | e (U O
17. Amounts receivable relating to UNINSUIEA PIANS..........ccvieiieieireinieiesssieesseeessiesessssenss | cessessessssssessesssssssesssssssens | siesssssssssessssssesessssessesnns | oesessesssssssesesssssssessesns [0 R
18.1 Current federal and foreign income tax recoverable and interest thErEON............ccoccvieiieei | e [ e enens | seesesesesesss e sessseses e 0 [ e 22,854,855
18.2 Net deferred taX @SSEL.........vvwueireciereie st eesss | reestssss e nestenes | seenss st et enes | enssen e LU R
19.  Guaranty funds receivable OF ON AEPOSIL..........cuerrieriririeririe e sssssssssessens | sessessssssssssssessesssssssssessasss | sesessessassssssessessasssssnssesses | sesssssessessssssessessasssnssnses [0
20. Electronic data processing equipment and SOftWAre.............c.ccvvveveereveievreveeeeeeieeesee e | evereriesenens 36,104,660 | .......cocvueee 31,140,047 | oo 4,964,613 | oo 6,005,241
21.  Fumniture and equipment, including health care delivery assets ($.......... (1) SRR IS 10,635,108 | ..covvvrvernnne 10,635,108 | coovervrrerereieerreeneieenad [0
22. Net adjustment in assets and liabilities due to foreign EXChANGE FaES. .........cviriurrurririneinees | corereineinereeeneinseennees | rereeesinsese st sessessenes | eretsessssssssseessesssssessens [0 RN
23. Receivables from parent, subsidiaries and affiliates.............c.cccoeeeerereerieieieseeceseeieeens | e 1,525,399 | ..o | e 1,525,399 | ..o 276,095
24. Health care (§.......... 0) and other amOoUNtS FECEIVADIE............cccvcuierieiesiecee et | et sssesense | essessesessesssesses s ssssesesess | essssessessssessessssessessesanes [0 SRR
25.  Aggregate write-ins for other than iNvested aSSEtS..........ccecuieicviesiceseeee s | erersissssens 5,060,716 | .cocovercrne 2,118,188 | ..o 2,942,528 | ..o 2,139,665
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)........cvreinierrirrireneineeseessseesssessesessssessssesessessssssssssssesss | snsensenns 17,166,479,435 | .covvvvirnnnn 67,341,254 | ........... 17,099,138,181 | ........... 16,974,593,682
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccurures | corerreeneenrirsineneinrineiseines | rereessesnsessessesesssessssesenes | creeseesessnssssssessessessnsssees [0 U
28, Total (LINES 26 @NA 27).......uurermrrreeeieremeeeieeeseesieessesssssesssesssssessesssssssssssssesssssssnssssssssnns | seessesnns 17,166,479,435 | ...ccoovvvenncn 67,341,254 | ........... 17,099,138,181 | ........... 16,974,593,682
DETAILS OF WRITE-INS
110, ettt RS R e | HEseeb bRt | eebien b bt n et nent s | ehienes st LU R
1102, et | HEseebt bRttt | eebeeent ettt | bttt LU R
1103, e

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)........ccuivreereriiieisiciciessieieresieensns | erersiessssesesesssesessssenens 0 ] o 0 | o 0 | e 0
2501. Premium Tax Credits @nd Other............c.vwerrrririiisceiseseessesssesssessseesssessssssssssssens | ssssesssmesssseseons 1911166 | oo [ v 1,911,166 | oo 1,108,302
2502. Equities & Deposits in PooIs and ASSOCIALIONS.............ccccveeveerieereirieereices et sessnas | eereseesessessesenes 1,031,362 | oo | e 1,031,362 | .ooeveeeene 1,031,363
2503. Prepaid DiSDUISEMENLS.........ccevireiriiieieicee s saes s ssesensns | sesessssssessssnnns 2,118,188 | ..o 2,118,188 | .o [0 I
2598. Summary of remaining write-ins for Line 25 from oVerflow Page...........ccceweerrereinenrnniinennes | covrenernsineisseeesessessesnennd (0 (0 (01 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE). .......overurenersrenressississrssnessessessessnsans | consesesssessesnsens 5,060,716 | .ovoovrcereinnnas 2,118,188 | .o 2,942,528 | .o 2,139,665
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Statement for March 31, 2018 ofthe  EFi€@ INSuUrance Exchange

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decen?ber 31
Statement Date Prior Year
1. Losses (current accident yar $.....597,779,955)........cccrurrierierieeiesiee et sasssans | suiesiiesiiesiiesiens 3,514,051,202 | covvvverererrinn 3,428,601,756
2. Reinsurance payable on paid losses and 10SS adjUSIMENt EXPENSES.........evurureirnrerrenirnrensissisessssssssessssesssssssssesssssssssssssssesses | veesesnsssssssssssessesens 1,470,108 | coovveeeeeeererene 1,470,108
3. LOSS AUJUSIMENT EXPENSES. .....cueireieiiririieiiisiie sttt sttt nsessssentessnsnntense | sressessssensesntessenns 672,252,984 | ...oovvieirrns 659,768,684
4. Commissions payable, contingent commissions and other SIMIlar CRATGES..........covuuiririinirrneeese e sieieeseieeseeesrees [ ereetseenessess st ssessssssessessessens | sebeesssssstssesssess s s sesteseseens
5. Other expenses (excluding taxes, lICENSES AN fEES)........c ittt ssessnsns | sesvessesissessesssensesaens 7,875,687 | oo 9,298,075
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........cciueicreuireieieieee bbb | vevessesissesies e sessesaens 6,683,799 [ ..ovovveicee 37,258,343
7.1 Current federal and foreign income taxes (including $.....24,804,857 on realized capital gains (I0SSES))........cc.evvrererrereveeerieens | covvvrrerrreeisesiins 26,507,603 | oo 959,423
7.2 Net deferred tax HADIILY............urvucrirririeriere sttt sttt senssenssnnnes | eriesssensssnentsesenes 193,334,917 [ oo, 245,701,218
8.  Borrowed money $.....1,680,629 and interest thereon §.......... 0ttt enies | et 1,680,629 [ ..oocvocrcrirericrinene 1,688,976
9. Unearned premiums (after deducting uneamed premiums for ceded reinsurance of $.....174,167,620 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health Service ACt).........ccceeieieeieiecsieeeesece s | eoveveeeieieisnnns 2,598,029,196 | ......cccvevvrreee 2,592,644,749
10, AQVANCE PIEBMIUM......oviiecviteee et s sttt e b ettt se st s s bbb bbb s b s s b e b s s s s st e s st st en s s e bssesesbensassessnssssessesntas | sresessessesnsensessnsanes 80,328,261 | ovovveveererirereerna 42,738,206
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt s bbb en st stensnsnnssens | sesestsssnesessessassnssessensentsssnssestas | eeeseesestessnnssnssnesantens e s st st entneen
11,2 POlCYNOIABTS. ..ottt as st nssenntns | corresiesssneneeneses 10,615,433 | oo 10,782,639
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cceieicueiiiieisieee et sesnses | sesrssessessssessesiesnes 94,286,301 | covovverererieieinad 91,877,362
13. Funds held by company under reiNSUrANCE trEAHES...........cueirrereririirrireie ettt esssssssssessassssssessessensans | essssssessessssssssessessasens 135,548 [ oo 124,571
14, Amounts withheld or retained by company for aCCOUNt Of OtETS........c.cviueiiiiieiecc e ssstenses | serissessesssesses e snes 35,215,678 | ovovveveiieeinas 34,765,726
15.  Remittances and iteMS NOt AlIOCALEM.............ccvuvuivieicicse ettt sttt s bes s senes | evesssaessessssessesseseseenes 858,551 | covevereeeeeer, 2,057,880
16.  Provision for reinsurance (including $.......... 0 CEILfIEA)...vuvurvrrierecie sttt benns | eebiess ettt saees 54,000 | coovvererreerieieieseieins 54,000
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAIES. ..ottt seteesseseenes | sestestssese s e st seessestss s ssesseses | eersssesseesassssesessessesssesessessentnenns
18, Drafts OULSIANAING. ... .vucvrevicicie ettt n st r st st ssnns | nestentans e s s st n et s s st stentents | arntsessentent s st
19.  Payable to parent, subsidiaries and affllates...........ccccviiieiiiiiiecse et | entesies e sans 2,175,389 | oo 1,480,716
20, DBIVALVES....veurererieeresesresessesessesessessessssssessessessssssessessessssssessessessssssessessassssssessessasssnssessessasssnssessasssssnssessassasssnssessassssssnssessasssssnssess | sressassssssssessasssnssessessansnssessessans | sessessessasssnsnssessessassssssessassenssnens
21, PaYADIE FOF SBCUMEIES. .. ...ttt bbb ss bbbttt ns s st snnts | eesebnsessesnsensessnsaes 85,201,846 | covovverererieiein 48,085,192
22, Payable for SECUMHES IENAING. ......ciieveiiieeiei ettt bbbttt b bbb s ns s sntes | svsesestesiesesensesanes 568,353,057 | wevvvrerererrirerne 560,086,217
23.  Liability for amounts held Under UNINSUIEA PIANS............c.eiiucieiiciiceieisiesssse et sss st ss st s ssessns | sressessssssessessssssssessessessssssessessans | aesissessesssssssssessessss s ssessessessssas
24.  Capital notes §.......... 0 and interest thereon §.......... Dttt sttt saenssansan | stiesteesteesteesteesteesteessees s seestnnes | arviesiaes s tes sttt tans
25.  Aggregate WHte-iNS fOr ADIIES. ...........cveveveeeeieiees ettt sttt s s sae st s sensenes | snsesstesssssensssanes 398,088,813 | oo, 402,363,246
26. Total liabilities excluding protected cell liabilities (LiNeS 1 through 25)........c.cieieiciiiiecreee e sessssenses | evesssssessessssanees 8,297,199,002 | ...cocvvevrrrrnns 8,171,807,087
27, ProteCted COll HADIES. ........cveueerieriieiei ettt enses | stmtstsistst st | Cnnb sttt
28.  Total liabilities (LINES 26 @MU 27)........vcvurririrereiirieeriiesesisesisess st ssesess sttt ass s sentenesens | ernsssssssnenssisses 8,297,199,002 | ..ooovvvvvvviencen. 8,171,807,087
29.  Aggregate write-ins for SPECial SUMPIUS FUNAS.........c.ri ettt sttt essentns | feeeesseesestanssesessentessessessensnees O [ 0
30, COMMON CAPIAl STOCK......vevererirriserisisiesessssiss e sess st ss st s st s st s s s en s s st st st ssessansnssnsss | sesesssssnssessessanssnssessensanssnssessentes | eessessessonssssessessansnssnssessensanssnes
31, Preferred CapItal SOCK.........cciieieiciie ettt ettt sttt st essessenns | etentesset et ettt s et s et saenas | ebesentes et n ettt aen
32.  Aggregate write-ins for other than Special SUMPIUS fUNGAS.........c.orrriririrrirrr st ssessesssnssess | stnssssssssesssssssssessssssnssessesssnsas [0 RN 0
33, SUIPIUS NOLES......vuveieiiciicie ettt et e bbbt bbb s s bbbt b s bbb s s tes s s ssensns | ebsessstiesessesses bbb s sttt esaestas | eesiesiesten s bbbt aes
34.  Gross paid in and CONMDULEA SUMPIUS...........ovururriiierereieiecissieeseese ettt ss sttt s s ssses st ssessenssssssssessensnssnssesss | sesesssssssessssessassnsssessessassssssnssestes | eessessessessnssssssnssassssnessessessansnnes
35, UNQ@SSIGNEd fUNAS (SUMPIUS)......cuuiveivieirericieiieeiesiss ettt bttt st st st stenes | siessesssssessansanes 8,801,939,179 | oo 8,802,786,595
36. Less treasury stock, at cost:
36.1 o 0.000 shares common (value included in Line 30 §.......... 0) ettt sttt ettt ente | srestsne st sttt st st s s s ensentans | nrbessess sttt ettt
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0]ttt ettt bnsens | frntesersess s s st s st ensessnrenseses | eheteniessesentenses et ent st st es st enes
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36).......cuurvrrerrerurrernrireirineenseseesisessssessesessssssssssssssssssessessssessssessesssssessens | sssssssssssssssassanes 8,801,939,179 8,802,786,595
38.  Totals (Page 2, LiNe 28, COL 3)........cuuereririrriiririieeererieisisessiseesi s ssssess s ssssessssesssnessssesssesssssssssens | evssnereeesssneens 17,099,138,181 | ...ccvvvvrrrrn. 16,974,593,682
2501.
2502.
2503, et e
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAGE........ccvruriirnreeiininsireiees st sssssse st sssssssssesnns .0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... ..overerurrisaresiesiisisssessesssssesssessessssssssnsssesessenssssssssssssssnssssssssenssnsssssees | sossssssessisssssssssanes 398,088,813
2901. ...
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page.
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)...........couivveieeiiiiieteiiieieieeteieeiete et ettt nessesesssssesnsesesssssesnes
3201.
3202. ...
32083.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (Line 32 above)
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Statement for March 31, 2018 ofthe  EFi€@ INSuUrance Exchange

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct...... (written $ 1,185,882,459 | ........... 1,133,311,810 4,648,791,390
1.2 Assumed . (written $ B I 499,520,361 446,090,144 | ... 1,879,405,728
1.3 Ceded............. (Written $.....108,919,036).........uorerrrirerernrisessisssssssss sttt sssssesssssssssesnssnsssns |_sssisssssasees 108,163,745 100,717,725 | .....coo.eee. 418,392,079
1.4 Net.....ooovvrennn. (WIItEN $.....1,582,623,522).....c.crvvverrrirrrissnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssens | osssssanns 1,577,239,075 | ........... 1,478,684,229 | ........... 6,109,805,039
DEDUCTIONS:
2. Losses incurred (current accident year $.....1,061,656,133):
280 T T OO PRSP ST 786,357,624 708,347,754 | ........... 2,724,346,806
2.2 ASSUIME. ...ttt sttt sttt ens st ssnnsnts | snssssessnnes 339,843,702 280,018,236 | ........... 1,070,043,697
................. 64,672,358 |................57,004,766 | .............208,647,859
...1,061,528,968 931,361,224 | ... 3,585,742,644
3. Loss adjustment expenses incurred 145,403,188 | ..cocvvenev. 603,661,138
4. Other underwriting eXPENSES INCUITEA.........c..cviveiieieiiiieieieiciete ettt bbbt b s snsnas | sensessesesan 431,032,859 | .....couc... 403,445,013 | ........... 1,711,839,650
5. Aggregate write-ins for underwriting dedUCHONS............ccvuevciiieieiciie et ses | sssssnsessssansessnees 669,299 |. .o, 357,271 | 1,693,499
6. Total underwriting deductions (LINes 2 through 5).........cccvevciieieiisieeseee e ssssssessssssenss | connennnnn1,604,309,146 | ... 1,480,566,695 | ........... 5,902,936,931
7. Netincome of protected cells .
8. Net underwriting gain (Ioss) (Line 1 MiNUS LiN€ 6 + LiNE 7)....cccveverercrririeicseeeseesessiesesessssssessssssessesssssssessnsens | evvernniernnnne(87,070,071) | oo (1,882,466)
INVESTMENT INCOME
9. Netinvestment INCOME BAMEM............ccuriiirieiii bbbttt senaens | sbnsinenineans 115,298,321 | wovvveenee 123,937,138 | v 499,708,728
10. Net realized capital gains (losses) less capital gains tax of $.....45,793,570.........ccccmeumrreereereeieeiessessesssessseessessees | eoseisssenss 171,533,688 |......cooevnend 62,929,490 | ..cooconne. 172,553,324
11. Netinvestment gain (10SS) (LINES 9 + 10)........cvuriurreiiririieiesesiscie sttt st sss s sss s senes | esssssnssens 286,832,009 | .....cooc..... 186,866,628 | .............. 672,262,052
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off

13.
14,
15.
16.

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

(amount recovered $.....4,751,850 amount
Finance and service charges not included

Aggregate write-ins for miscellaneous income

charged off $.....17,895,849).

in premiums....

Total other income (LINES 12 thIOUGN 14)........coiuiieieeieeeeiesseie ettt ees
Net income before dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Lines 8 + 11 + 15)...
Dividends to policyholders

Net income, after dividends to policyholders, after capital gains tax and before all other federal and

foreign income taxes (Line 16 minus Line 17)....

Federal and foreign income taxes incurred

Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year...

Net income (from Line 20)

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)

Change in net deferred income tax
Change in nonadmitted assets

Change in Provision fOr FBINSUTANCE. ...........c.cuiiiieieisieieissieie sttt bbbt
Change iN SUMPIUS NOLES........c.evuiiciiiiieiiete ettt bbb bbb bbbt

Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles

Capital changes:
32.1 Paidin

32.2 Transferred from surplus (Stock Dividend)

32.3 TranSfErred t0 SUMPIUS.......cuvireererrieereeinsise ettt s sttt en

Surplus adjustments:

331 PAIA N

33.2 Transferred to capital (Stock Dividend)

33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders...
Change in treasury stock
Aggregate write-ins for gains and losses in

SUIPIUS oo
Change in surplus as regards policyholders (Lines 22 through 37)
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

..(13,143,999) ..

.(10,221,672)] ...

(36,500,719)

R — (196,807,813)

................. 11,049,018
2,694,311
................... 1,237,656

................. 60,568,984
................. 12,929,744
. 1,464,810
...................... 144,857

............................................................................................... 111,252 {......................200,602 | ......................649,953
............... (13,032,747)] ...............(10,021,070)] ...............(35,850,766)

186,729,191 | ... ....174,963,092 843,279,394

2,606,249 |....ocoovenn. 2,818,674 14,098,349

B I 184,122,942 | .............. 172,144,418 | ............. 829,181,045

...... 3,143,530 | .. ...33,362,015 ...200,320,242

..180,979,412 .138,782,402 ....628,860,803

........... 8,802,786,595 | ..........7,710,610,699 | ...........7,710,610,699

B [ 180,979,412 | ......c....c. 138,782,402 | .............. 628,860,803

.............. 461531914
50,438,047
(42,872,026)
...... (5,732,742)

................................. 00 [0
.................... (847,416)] ..............213,890,796 | ...........1,092,175,896
........... 8,801,939,179 | ..........7,924,501,495 | ...........8,802,786,595

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

LAD Program Expense

Summary of remaining write-ins for Line 5

Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above)

from overflow page.

1401.
1402.
1403.
1498.
1499.

Miscellaneous Income - Reinsurance
Miscellaneous Income
Unidentified Claims Reimbursements

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702. .
3708.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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Statement for March 31, 2018 ofthe  EFi€@ INSuUrance Exchange

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........c.c.eveviieereeeeee ettt ettt snssans | eraesessanes 1,579,613,389 | ............ 1,472,629,685 | ............ 6,135,144,869
2. Netinvestment income... .121,520,054 ...126,482,676 ...531,638,435
3. MiSCEIIANEOUS INCOME.....oeueuieieieiiseieerer ettt es ettt s st et snetes st esnesnntnnnens | sosssssssesseanse (8,016,102) | ...vooverrenees (10,021,070) | .eovvrvvrrenns (30,688,748)
4. Total (LINES 1 HhrOUGN 3)....eoiiiiiieis s | enisnias 1,693,117,341 | ........... 1,589,091,292 | ............ 6,636,094,555
5. Benefit and 10SS related PAYMENLS..........cccveicviicieicsie ettt | esaerssenans 975,083,174 | ..o 858,479,590 | ............ 3,499,008,467
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.ccvvverevrceereiiereieienns | eovesieiieiesesieesesiesesinnes | eveessessssessesissesesessesseses | sesessessssessesssessesesssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccovviveiiviiieieireee e | e 626,567,243 | .......ccou... 566,295,131 | .....c...... 2,258,942,397
8. Dividends paid t0 POICYNOIABIS............ccviieiieieiieic et bbb b s s s snsesennas | saebesssesessnanns 2,773,455 | .....occvvvee. 2,558,107 | .oevrvvrernne 11,012,157
9.  Federal and foreign income taxes paid (recovered) net of $.....499,759 tax on capital gains (losses)... ....534,065 ...559,803 ..274,074,476
10, Total (LINES 5 HIOUGN 9)...euveieecee ettt st sttt en st nns | fnnssnssnes 1,604,957,937 | ............ 1,427,892,631 | ............ 6,043,037,497
11. Net cash from operations (Line 4 MiNUS LINE 10)........ccuvieiiniriieiirieeisseieissesessisssessesssssssessssssesssssssessssssessessess | sossessessssssee 88,159,404 | .....ccce..e. 161,198,661 | ..cvovvvveene 593,057,058
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONAS.... oottt | enbtennieneeas 853,020,133 | ..ccoverenee 945,325,922 | ............ 3,740,489,082
12.2 Stocks .848,500,485 1,314,948,061
12,3 MOMGAGE I0BNS........ouiveieeiciiie ettt bbbt s st s e sstensenne | essssassesssentesena 61,141 | o0 56,605 | oo 232,603
12,4 REAIESIALE. ..ottt £ttt entns | sesententsne st st st e stestentants | setestensetsessestentesestentenes | sesestentns st en s s et entnen
12.5  Other INVESIEA @SSELS......cuvvuiiuiiuiiaiieiiiieie ettt sttt ent s | aenisasisesins 42,008,982 | ....occorvrenne 39,036,877 | ..coovvvenen. 164,146,026
12.6 Net gains or (losses) on cash, cash equivalents and short-term inVestmMeNts...........ccocureerrrerrnieneneisenens | e (T4) | ceeeeeeeeenerereeeeinereiees | e 24,341
12.7  MISCEIANEOUS PIOCEEAS.......c.cvuiviviiiiieeiicte ettt bbb ae bt s b n st s s s b st esensnsesenns | ebesesssnesanans 52,286,260 | ..o 46,020,044 | ................... 1,809,213
12.8 Total investment proceeds (LINES 12.110 12.7)......cuiurieiiirieiieiiceie ettt sssns | sesessesanes 1,795,876,987 | ............ 1,587,579,490 | ............ 5,221,649,326
13.  Cost of investments acquired (long-term only):
1301 BONGS... eSS nnne | enienias 1,178,593,670 | ............ 1,203,917,271 | ..coouvee. 4,303,194,414
13,2 SHOCKS. o veureuer ittt ettt ettt ettt ent s tnnne | fesressenenen 288,278,553 | ....coevenes 402,491,132 | c.ovvnee 1,376,972,077
13,3 MOMGAGE I0BNS........oiviieiciiie ettt s s s et st n s st ssenns | Hressssassessnsastessntentesetntes | sesessessesastessesnntentessntentens | shessensetnnse st en ettt
1314 REAIESIALE. ...t | enbtense st 1,248,589 | ..coovvvrrnn. 2,119,429 | oo 10,822,188
13.5  Other INVESIEA @SSELS........vvuriuririircrieririerie ittt entes | frenisenssesisnd 60,846,648 | .......ccccoon.. 54,622,845 | .........cc.... 237,870,303
13.6  MiSCEllaNEOUS APPIICAtIONS.........vvveeiriiiiieicieieie ettt bbbttt | snbessesssssnsns 22,779,047 | oo 487411408 | .............. 589,776,958
13.7 Total investments acquired (LINES 13.110 13.6)......ccueviviireeeiceie ettt sssseesns | sesessssanes 1,551,746,507 | ............ 2,150,562,086 | ............ 6,518,635,940
14.  Netincrease or (decrease) in contract 10ans and PreMIUM NOES..........cceieiiueieieinirieissee e sssens | covssessesiessssesssssssesesssssnss | essessessssessesessssesssssssasses | sssessessssessesssssssessessssessens
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14).........coourrurrerinrneenrirrneneeneeseeeesneeneeeessssssseees | coeeseesssenees 244.130,480 | .............. (562,982,596) | ........... (1,296,986,614)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES..........cveiveieieciiieic ettt sttt bbb sssntens | ssessssessessssestessssensessesnses | sesessessssassessessstessessnsensess | suessessessssessessssessesensensesas
16.2 Capital and paid in SUMPIUS, €SS tTEASUMY SLOCK.........cvururiiierirrirrieierissisisiestess st sssssessssssessesssssnssns | sessssssssessessessssssssessassanss | sssessesssssnssessassssnssessanss | sssessnssnssnssesssssnssessessnes
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities.
16.5 Dividends to stockholders
16.6  Other cash provided (BPPHEA)............ovuuiuriuriiireiieiieiei it s st | fnbtssssssissneeas 7,183,671 | .o 463,018,608 | ....ccooenve. 560,632,713
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | ceccovvvvierennen. 7,175,324 | ..o 463,018,608 | .....ccooenees 562,321,689
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccccvvvevrces | cerrervvrninns 339,465,208 | .......cco....... 61,234,673 | ..ccovveve. (141,607,866)
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YT .....vvueeiiiii bbbt | enteneenens 306,273,446 | ... 447,881,312 | oo 447,881,312
19.2 End of period (Line 18 plus Ling 19.1)......cccocniunrrnrrneinirnireienneens 645,738,654 509,115,985 306,273,446

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001
20.0002

Transfer of investments from short-term investments to bonds
Transfer of investments from bonds to other INVESted aSSELS...........ccvvviieriveieiieeieecees e
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