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Annual Statement for the year 2018 ofthe  EFi€@ INSurance Com pany

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. Bonds (SChEAUIE D)....oouvvverririirriiriiierieseieriesssesseesssesssessesesesessssssssssssssesssnes | sesseseseones 635,102,016 |...coorevreereieerirncerineninens | erererereenend 635,102,016 | .covveveene. 614,492,647
2. Stocks (Schedule D):
2.1 Preferred StOCKS. ...ttt ssesssssensnes | cerseeseneeeinns 10,737,585 | ..o [ e 10,737,585 | ..o 8,814,296
2.2 COMMON SEOCKS. ..cvouurvrrcrireeireriseesiesiseesisses it senssssssesss st sensssssssensses | cevseesennerenns 33,443,588 | ... | 33,443,588 |....ccccoonevenn. 33,411,432
3. Mortgage loans on real estate (Schedule B):
BT FIESEIBNS ..o | sttt | s | e (U RN
3.2 Other than firSt IBNS........cureeereerrireiecerreie e isssessssessessssesssssssssessenes | eessssessnssssssssssssesssnssssesss | seesessessnssnssessssssssssssssens | oeesessesssssssssessessnssnennd [0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)....o.vvvrcvresicsris s sssses et sssesss s sessssssssssssssssssssessessssessessssesseses | sesersessssssssssssesssssssessesins | ersesesesssssssesssssssessssensens | sevesesissessesessesssssssnsns (01 O
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....(225,056), Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($
6. Contract loans (including $
7. Derivatives (SChEAUIE DB)..........c.ciriieieiiieie ettt ssesssssssessesns | essessessssssssssesssssssessssssses | sessessessssessesiessssessessesssses | sessessesssssssesessssessessnsen (01 O
8.  Otherinvested assets (SChEAUIE BA).........ccrinririnensenesinssssissisesssssssssssssssssessens | consssssssssssssssnsssssssssessnsss | sesessmssssssssssssessnssssssnsnses | sessessesssssssssssesssssnssens (01 U
9. Receivables for SECUMHES. ......c..rvrreirrrinerrrerncrnessnerssniesessensesssensnssssesssees | coeereneeeneronneenen 18,489 | [ 13,469 [ i, 32,989
10.  Securities lending reinvested collateral assets (Schedule DL)..........cccovvnvneneirnennonnns [ eormernrinnennenen 5,852,991 | [ 7,452,991 | 5,558,550
11, Aggregate write-ins for iNVeSted @SSELS..........c.evrveieiiriiceisceeeeesseeesss s | eoesiesssss s sssse s [0 PR [0 RO [0 IR 0
12. Subtotals, cash and invested assets (LINES 110 11)....c.cvcverercrririerereeieeeseseseienes | cvevveienenns 691,185,537 | oo (1 I 691,185,537 | ..ccevvee 669,067,483
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY).......cvrereveererrerirrnrisrirnirens [ e [ e | e (01 O
14, Investment income due and aCCIUB............ccvruiuiiiiniiiniiniisssisisissississsississsinees | eriiesieesieenees 6,525,155 | ..o [ 6,525,155 |...cccvvvirnnn. 6,206,311
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | cevevveverenncs 46,796,115 |.coovvvirrinnne 1,057,021 [ .o 45,739,094 |....ccoovvnnne. 41,132,656
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccccvveene | coverrerrennn. 352,566,431 | .ovvvverereereneeiennes | e 352,566,431 | coovevrnnns 317,328,176
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt ees ettt sttt sses s taessses s ssentas | srsensseesanssnssaessaesssnsasnsas | ceesieesiessiesssesssessaessaensaens | erueessestesaes s s tnnaas (VN
16. Reinsurance:
16.1  Amounts recoverable from FEINSUTETS............c..veveirreinerinreineriresseseseesieneens | cereeresessieeeenens 97,712 [ [ e 97,712 [ o 73,046
16.2 Funds held by or deposited with reinsured COmMPanIes............cocueverereererrerierseenes [ ceveiercsieienns 741,992 | oo | e 741,992 | .o 642,730
16.3 Other amounts receivable Under reinSUraNCe CONMTACES..............urverreermrrmmereeennins | rorereereieerisseisssseeseens [ eeessermneessessnesesssennes | cevserieressessnesesssens (U R
17.  Amounts receivable relating to UNINSUFEd PIaNS..........ccccoveviviieieeieeeeeesse e [ e ssiesiesseies [ rrsesesissssiesssssssesesssssses | evseriessssssesessssessesineed (01 ORI
18.1 Current federal and foreign income tax recoverable and interest thereon.............ccoocev | covvevvevrieenennn: 436,529 [ ..o [ oo 436,529 | v 648,904
18.2 Net deferred tax asset 3,863,986 |...ccoocvvveerennnnn218,993 [ 3,634,993 | 3,262,308
19.  Guaranty funds receivable O 0N AEPOSIL...........ccurururirreereiririrerereereeereenseseesseseeseeessns | ceressessssensesnessssessnsessssenss | eeeneeseesnssnessessssssssesnssens | reeessesssesnsssnssessssssenn (01 OO
20. Electronic data processing equipment and SOWAIE............ccevueieieiieeieieiissseieiississis | vevesssisssissssesssssssesnns | cosvessssnssesssesssssssess | eovssessessssessssssssssenes (01
21.  Furniture and equipment, including health care delivery assets ($.......... 0)rereerrreereerees [ eererreerneneeeesnenenesnenes | s | e (01
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........ccocveiveee | eoverveerieseeeesieseeeeees | e | v (01 O
23. Receivables from parent, subsidiaries and affiliates............ccocoveererecisiecenieeieeies | e 163,244 | ..o [ e 163,244 | ..o 482,464
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE. .........ovrvrererrenrirrieiseisrnseniseens | crrereessssnsessssssssssnsssnsesss | seevesesnssnssssssssessssssssens | coressssesssssssssnssssssssnenns (01
25. Aggregate write-ins for other-than-invested assets...........coveueieieieeieieiesiseessssnens e 119,928 | v [ I 119,928 [ ..o 127,222
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 1210 25).......curvemrrereeererieeiiseeseesisessseesseessessseessssesesssssssssnsnes | cevsnceenns 1,102,486,629 |....cccorvvvenncee 1,276,014 | ........... 1,101,210,615 | .......c... 1,038,971,300
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS.........cccoe. | vevrrrrnrenereiinrnrneiieiesinns [ vriernsissieissesnssseses | covesesnsenssesesssssesenns (01
28. TOTAL (LINES 26 @NA 27)........coorevererererirseceieniseeeiesesseesiseessenssseesssessssessssssssnssssssssnens | sonseesees 1,102,486,629 |........cocccerec 1,276,014 | ........... 1,101,210,615 | ........... 1,038,971,300
DETAILS OF WRITE-INS
T10T. e
T102. e
1103, st [ srrenstenes st nnses | e | e (U O
1198. Summary of remaining write-ins for Line 11 from overflow page...........cccvvevvverveveeevees | ceveerieieesee e [0 U [0 TR (01 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVE)......ivvireireiirerrrrersiisrssessiens | orrssissesseisisssesssseseand (O [0 OO (01 OO 0

2501. Premium Tax Credits
2502. Equities and Deposits in Pools and Associations....

2503. Other ACCOUNES RECEIVADIE. ........oovueereriiieceneireieesetee ettt essees
2598. Summary of remaining write-ins for Line 25 from overflow page.........ccooveeeeneeneneneenne | covrerneeneneieeseneeseeeens (U1 S [0 U (01 OO 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aboVe).......coiierieinrsienseniinrnrnnns s 119,928 [ .o, [ 119,928 [ .o, 127,222




Annual Statement for the year 2018 ofthe  EFi€@ INSurance Com pany

LIABILITIES, SURPLUS AND OTHER FUNDS

Curre;t Year Prior2Year
1. Losses (Part 2A, LiNe 35, COIUMN 8).........ivumirimrirecimriseisieissesiseesse s essess sttt st snnsesstas | cossissssssnessnns 190,493,582 | ...cocvvrvvvrrnees 181,407,501
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COUMN 6)..........cccccvieieiereierierieeiiennns [ e | e 73,505
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9).........ccuiiiieieeieiieeie st ssssses s ssessss s ssessnns | svsessessssssessesans 37,024,296 | ...coccverrne. 34,908,396
4. Commissions payable, contingent commissions and other SIMilar ChATgES..........ccueiiviieiiriiiee s ssssssses | ressessis st ssessssssens | essesessesses e essss s s ssnes
5. Other expenses (excluding taxes, ICENSES ANA FEES)........ciieiiiuiicinisrc ettt sttt en s ssenss | estesssssessesssssesaas 112,243 | oo 132,708
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)........ccvuevereeerieieireeie it ess s s sesaesnss | eevessesiesessesessnes 2,438,978 | .covveverererne, 2,010,012
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaiNS (IOSSES)). ... werrrrrrrrrrerrerrrrnrrrereensresssnsseess | ressnsesseeenssnssssssssessesssssnes | cosssessesssssssssnssessessanssessessnnes
7.2 NEt AEfEITEA tAX IADIILY. ... .. evererieeceeere ettt s et b e n s ssen st ensns | srestansnnssessassassnssnssestensnssnes | ostsessessntansnnssessensanssnssnesnes
8.  Borrowed money§......... 0 and interest thereon §.......... 0O OO OO
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....807,434,272 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvICe ACt)..........ccvevcueieicieieceeece s | e 147,020,586 | .......ccoevneee 137,176,971
10, AQVANCE PIEMIUM......vuiiiivieeietiitei ettt sttt bt s s b st a bttt s st s bt n s bsesns st e s s sntensesnbensnsensans | bessessesissessessnsans 3,140,333 [ oo, 2,261,281
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS.......cooe bbb bbbt | bbbttt bbbt nes | chisbies bbbt
112 PONCYNOIATS. ...ttt bbbt enntns | ereneesssensseneseeneaas 568,881 | ..ovvveererrrrirerinnns 570,510
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.vvuivrrieieiierieieiesissiei st sssssesessessssssssns | oeviesessssinsas 311,733,222 | oo 277,783,173
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20).........ccccuevriieinisrneieissiessessesssssssessssesss | sesevesessssssssssenes 652,937 | oo, 529,484
14.  Amounts withheld or retained by company for aCCOUNt Of OETS...........cviveieeiicieeeice et ssssssesesensens | ereesessensesssnens 1,103,037 | oo 686,627
15, Remittances and iteMs NOt AlOCALEA. ..ottt sss st enssaes | erinessssesssenessnessens 124,668 | ..ooooveererri 228,822
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COIUMN 78)........ccovrimrnrininrnnenereensenssssenssssesssnssens | sesssssssesssessssssssssssssssssssssnsss | neesessssessssssssssssessns 1,000
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES...........ovurriirierrirrr et sse st ssssssessenses | sesessssssesssesssssssssessessessnssns | sessssessessessnssssssessanssssnssessans
18, DIaftS OUISTANGING. ... ceereriicecieire ettt sttt s e E e n st s st st s bnssnes | sesessstsnssessastansnssnssessantnssns | sereesessostessnssnssessantansnssestans
19. Payable to parent, subsidiaries and affiliates..............ccooueieiiueiieicce ettt ntens | entesesenienaesees 22,876,308 | ...ccoovverrennns 21,324,139
20, DBIIVATIVES......couiiiiiiiiiiii ettt bbbkttt | sebine bbb | esb e
21, PAYADIE fOF SECUMES.......uiviveiseiiieictiteie ettt bbbt b bbb bbbttt b b s s b n s s st ntesnsntessenans | absebssssssessessstessessntessessnsensans | nebestessessstesses et ensessessnssnsenas
22, Payable fOr SECUMHIES IBNAING.........ccivverviieiecicieie ettt bbbt bbb s s ssntnsans | sebssssessessensnsanes 7,453,018 [ oo 5,558,550
23, Liability for amounts held Under UNINSUTEA PIANS.............ccuueieiiiicieieiseic ettt b bbb st ssestns | essssssssessessesssssssssessessansssns | sessssessessssssessssestesssssessenans
24. Capital notes §........... 0 and interest thereon §.......... Db | srestes sttt sies | ersiessies e see
25, Aggregate Write-inS fOr HADIIIIES...........ccvirveieiseiee sttt s et s st nsenne | erensisssssenssns s st st st nnrens 0 | 0
26. Total liabilities excluding protected cell liabilities (LINES 1 throuUgn 25)..........covuiueiercreieieeesie et ssessssssens | evessesssissnanns 724,742,088 | .cocvvvrrnnee. 664,652,677
27, PrOteCted COIl ADIIES. ... ..vvureerireieieriseieieiss ettt sttt s st s s s s s s ns s sensensns | ensssssessessensonssnsessassansanssnsss | sessssessossanssnssessanssnssnssesssnsas
28.  Total liabilities (LINES 26 @NG 27).........eveeurereeerreernreeseeeseesseesssseseessssssssssssssesssssssssesssssssssssssssssssssssssssessssssssssssessssssssessssassssessssenss | oasesnssssesssenas 724,742,088 | ...coovovrrrennn 664,652,677
29.  Aggregate write-ins fOr SPECIAl SUMPIUS fUNGS..........iuuriiieiereieiecscie ettt ettt en s s | wtenssssnssestanssnssessansensnssens (01 OO 0
30, COMMON CAPIAI STOCK. ......cvuiveieiecreceicieeie ettt bbb bbb s bt s bt enae b snans | eebensesistenaesnsenes 2,350,000 | .coocvevrercrire 2,350,000
31, PrEfermed CAPIAI STOCK. ... ettt s ek s bR E bRk s b st et brens | Hhebetebsessen s st et e s s st et e biees | eebiessest sttt ettt
32.  Aggregate write-ins for other-than-special SUTPIUS FUNGS..........c..ciuiviieiiiieieicice ettt saes | evssessese s sssense e 0 [ 0
33, SUIPIUS NOES.....oucveieiiiiie ittt bbbt b bbb s sttt b st s s s bbbt b s b s s s s b st s s s tessens | ebsesintessesietenses s bense s snsentes | sesbessesetens s et n et enan
34, Gross paid in and CONHDUIEA SUMPIUS.........eicuiieieicieic sttt s st s s bnsessessnsnts | sessssesssesensesns 86,482,000 | ..cvovverrerrernnns 86,482,000
35, UN@SSIGNEA fUNAS (SUMPIUS)......vuveereeirecireiiiveie ettt bbbttt bbb s bbbt e s bae st s snns | ebsessessessansanes 287,636,526 | .cooeverrerrne. 285,486,622
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) ettt ettt nsensnns | srestees ettt tens | eebes et nee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt ns s tns s | ehiensentses s st ens et esensentens s | sbesesientens st es st st sesent s
37.  Surplus as regards policyholders (Lines 29 to 35, 16sS 36) (Page 4, LINE 39).......coveveeveieiiereieeeeee et ssesess s sesss s ssssssessess | esesssssessesnees 376,468,526 | ......co..e.. 374,318,623
38, TOTAL (PAQE 2, LINE 28, €Ol 3)....eeuverreereeereeeieeereeeisseeseeeieeessseesssesssesssssssssessssesssessssssssesssssssssesssaesssassssasssssssssssssnsssssssssssness | eosneesseseenns 1,101,210,615 | .oooovvvvernees 1,038,971,300
DETAILS OF WRITE-INS
2501, ettt RS R8RSRttt nnntes | seesseens ettt enets et | cesseeets ettt
2502, ettt R R8RSRttt nnntes | seeesnenn sttt enets et | cesreeets ettt
2503, ettt SRR RS e et tesssnent s | seeesnen ettt et | ceteeet ettt
2598. Summary of remaining write-ins for Line 25 from oVErlOW PAGE.........ccviuiiieiciteeete ettt s s sseses | erebesses s st 0 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)........ciiiiiiiieiiiiisi s | cvesese s 0
2901.
2002, oottt | senes ettt enes | ettt e
2003, et E SRRttt | senesne ettt | crbreret et
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE.........cccvrueieiirrieieiesiseise et ssessssessessessnsss | sssssssessssesssssssssessessssssessn [0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 800VE).......oviviuieiiirictiieeseeteesssesissississssssssesssssssessssssssssssssssssnsessnssnsesessnsesss | esessossesssnssssssssssssessessnsad 0
3201.
3202, ettt E R8RSR SRRttt nnntes | sessseessens s e s st st enstsnnts | cerseestsee ettt
3203, ettt eS8 R8st s st nnntes | sesssnessees s s s st st st ennts | cerseestsees ettt
3298. Summary of remaining write-ins for Line 32 from OVErlOW PAGE........ccvcviuieeiciceecccee ettt saesns | eveetes s st (01 [T 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNE 32 @D0OVE).. ... weiiuiiuriiieiieieeieii et ses s sses s sens s ses e s et sns st sesssnssnssnsnsens | sebssssesessssssssssssessssssnsssesns 0 ] 0




Annual Statement for the year 2018 ofthe  EFi€@ INSurance Com pany

STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earmned (Part 1, LiNg 35, COIUMN 4)........cocuieeieeerieeieisetese ettt se st bt s s s ssessesssssssessssanes | seessssssssssesnsanes 344,731,334 .o 323,270,108
DEDUCTIONS:
2. Losses incurred (Part 2, LiNE 35, COIUMN 7)......oiviieiiirireiicieieie ettt st sssss st sse st sssessessbessesssssssssaes | sossessssssssesissasees 223,150,517 | covevereeeierenn 189,721,833
3. Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1).........ciuiiiireieiireiecesis ettt ssssssessens | sovssssessssssesesinses 36,520,130 | ovoeverrrierirriiennns 31,939,743
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2)..........ccoveiiiiiiieeieiereeeeiese et ssessssessenas | sevessssessesessesaenas 97,808,119 | .cooveriiereia 90,573,527
5. Aggregate write-ins for underwriting dedUCHONS...........c.ccueieviuiiecicesiecse ettt snsessess | osasssesssssssssessssnsenae 148,984 [ oo 89,603
6.  Total underwriting deductions (LINES 2 throUGN 5).........c.cuiueieiiiiieiceese ettt ssse s s sesse s sessenaes | soevssssssssesissnneas 357,627,750 | ovvevereereinans 312,324,706
7. NetinCome Of PrOtECIEA CEIIS..........ciiueieiieiei ettt bbb s bbb bbb s s ssesssssssessesnts | shtbessessessssassessnsensessessntesesntes | oebessessssssssssessessnsensessntensesnsanes
8. Net underwriting gain (Ioss) (Line 1 MiNUS LiNE 6 PIUS LINE 7)....cucvevueiiierieiciiieieicissieieissiese et sssssssesssssssessessssessessssssenss | sesesessssissessssssnns (12,896,416) | ...oovvvvrerrercrrnnne 10,945,402
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 7).t sssssssessenes | essessessessssssssenes 21,412,795 | oo, 21,051,793
10. Net realized capital gains (losses) less capital gains tax of §......... 0 (Exhibit of Capital Gains (Losses))... (2,821,602) 1,941,404
11, Netinvestment gain (I0SS) (LINES 9 + 10)......cuiireririieieissieieis sttt es s s s sts s ssessessassssssens | sesssssessessassnsaeses 18,591,193 22,993,197
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered $.....893,454
amount charged off $.....2,661,390).........cccvmrierieriieriieeiieeeeeieeies e
13.  Finance and service charges not included in premiums
14.  Aggregate write-ins for miscellaneous income
15.  Total other inCome (LINES 12 thrOUGN 14).......c..cvivieiciescee sttt bbbt
16.  Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8+ 11 F 15) . .u ettt bbbttt s st benas || sbessesssessesesnsesaes 3,957,613 | oo 32,041,367
17, DiIVIAENAS 10 POIICYNOIAETS.........couieeeerieceieeie ettt est s entes | sibenissssessee st sne e senes 613,912 [ 745,944
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNcome taxes (LINE 16 MINUS LINE 17)......ovuiieieerieiciieiesie ettt sssse st s ses s bes s ssss s sssesse s sessessnsesssssssnssssens | evsessesssssssssssssseses 3,343,701 | covereereeeereinnns 31,295,423
19.  Federal and foreign iNCOME taXES INCUITEA............covueveevcreeee ettt ss st se s s besse s ss s s sssssaesessnses | ossosssssssssssssesssssnsenees 489,569 9,189,843
20. Netincome (Line 18 MinUS LiNe 19) (10 LINE 22)......cccvurrurrrrrenrerrineinrsnsieissensssssssesessessssssssssssessssssssssssessessssssssessessssssssessesssnsss | eeresessesssnessssessarens 2,854,132 22,105,580
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COIUMN 2).........ccc.ourinimninineeneerseneneireeeenes | ceeneeneesseseseneennes 374,318,623 | .ovveeenns 353,708,388
22.  Netincome (from Line 20).........cccccvvveivernnnee. 2,854,132 .22,105,580
23.  Net transfers (t0) from Protected Cell CCOUNTS...........cciiveiciiieicicicse sttt naen
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(250,262)
25.  Change in net unrealized foreign exchange capital gain (I0SS).........ccoueveuririireiiiriieieire ettt
26.  Change in net deferred INCOME taX........c.ccveiuiiciieiieicicie sttt bbbt
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)...
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColUMN 1).........ccccuveuereivneineieiineseiee e
29, Change iN SUMIUS NOLES........cvuiuriveriieiiesieie sttt sttt st st s st s st nsas | essestasssessestess s s s s ess st s s ssentes | sessessestonsessessens s s ses st s s enes
30.  Surplus (contributed to) withdrawn from ProteCted CeIIS..........cvuiiiiicieiesieceicissss ettt sssssesssssessesss | sessesssssessesssssssssessssesssssssssesss | sssessessessssessessssssssessessesssssess
31.  Cumulative effect of changes in aCCOUNLING PHINCIPIES..........ccevcviveieiciecese ettt s sss st s bessesssessesseses | stessesssessessssssssssssessssssessssnas | eetessessessssssssssssssessessssessesssanes
32. Capital changes:
3201 PAIA MMttt ssns | sbties sttt en s tas | erbiesb ettt ettt
32.2 Transferred from SUrpIUS (STOCK DIVIAEN).........ccriururriiirrirrieiecnieisessisessie sttt ssess s ssesssssssssessessensnsss | sesessessnsssssssssesssssnsssessesssnssnssnns | seusessessmsssssssssessenssssessassnnssnssns
32.3 TranSTEITEA 10 SUMPIUS.......cuurerieeeeieiie ettt ss ettt en st nsse st ensnssestensnss | susesssssnessessnssnssnssestentansnssessans | nessessessnsssssssssastensnssessassnnssnssns
33.  Surplus adjustments:
331 Paid N
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
34. Net remittances from or (to) Home Office
35, DivIAeNds t0 SIOCKNOIAETS...........cvuieieiriiicice bbb bbb bbb
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1).
37.  Aggregate write-ins for gains and I0SSES IN SUMPIUS...........cuuucuuuriuiiriieiiciiciiceiesi ettt sttt ettt
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........c.cccuruiunienimneineieiesesieseeseeseessnenes | ssessssssssississeens 2,149,903 | .o, 20,610,235
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37).......cccocuvvvnvenvrnveneee | v 376,468,526 | .....ccccovrrvrrnnee. 374,318,623
DETAILS OF WRITE-INS
0501. LAD Program Expense... ...148,984
0502, oottt eSSttt | Shbenss st ettt ettt
0503, oottt | Shsenbs e Rt s sttt sttt
0598. Summary of remaining write-ins for Ling 5 from OVEMIOW PAGE..........c.cveieiiiiiciecee ettt | oevessssese s sans
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above). 148,984
1401, MiISCEIIANEOUS INCOME........ieererririrciceeiseee ettt sttt n st st st et ssessansnssessestensnnssnsss | sessssesssssnsssessassnnsnnenns
TAD2. oSSR SRR £ SRS R RS E RS R RS R R Rt | eeebiee bbbttt
TAD3. oS £ R £ £ £ £ E RS EeERREeRb R R bbbttt | ettt
1498. Summary of remaining write-ins for Line 14 from OVEMIOW PAGE.........cceviiiieicicicee ettt sstenes | sristessese st bbb
1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)...
370, bR E SRRttt | Shbebt bbbttt
3702, bbbttt | ShbeRe bRttt
370, bbbt | ShbeRe bRt
3798. Summary of remaining write-ins for Line 37 from overflow page..
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE)........ciuuiuiiiieiiciiiieiesictessisisessessssssssessesesessesssesssssesssssssssssssnsens | esssnssssessessnsessesnsessessssnssssens
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CASH FLOW

Currer1t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance... 349,618,743 | .ovvercvcrinene 324,141,357
2. Netinvestmentincome.... 23,889,259 24,371,299
3. MiISCEIIANEOUS INCOME........vueriereeieieeeaeisseees st ts sttt sttt es st ss st st nssestensenssnssnssentas | spssssssssessasssnssnees (1,714,899)[ ..o (1,624,108)
4. Total (LINES 1 HTOUGN 3)...oouuiveriiriireciiceierie sttt nessnnns | eessenssnnsseneeinas 371,793,103 | oo 346,888,547
5. Benefit and 0SS related PAYMENLS...........cciuiiveiiiiieicce ettt sttt bbb enae e | ereerinaenenierenea 214,261,868 | ...ccovverernn 185,130,728
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........c.cvcuvereveicveeeieeeseeesieiieis | coeiieissesie s ssssssesees | ceveesessesssssssssssssssesssssssessesns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........cccveviuieiciciiecsec e sssesesens | eoevisssieneinees 131,932,367 | .cocvvvrerernee. 121,863,663
8. Dividends paid t0 POICYNOIAETS..........cvuveririirirriicirie ettt sttt st ss st sessessentensnns | ssestssssssessessansnsanes 615,541 | oo 582,654
9.  Federal and foreign income taxes paid (recovered) net of $ 207194 | s 8,411,364
10.  Total (Lines 5 through 9) ..347,086,970 ....315,988,409
11, Net cash from operations (Line 4 minus Line 10)... 24,706,133 | oo 30,900,138
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGAS...eotevirceineiicees ittt | Heeeiieenet s 195,786,387 | ...ovvvvvverenne 162,960,515
12,2 SHOCKS. . rvevevereeetseeesseeessees et sss et eess s st s8££ Rttt nnnns | rrestesssnent et 2,494,869 | ..ovvvrrrin 2,610,992
12,3 MOTEGAGE 0BNS.....cuiieiiiiieiiesie ettt s st s bbb s s n st n s st sntes | essebsntensessessnten et et entesntentenne | srebiesentens st ettt naes
12.4 Real estate
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENES..........c.cccieiiieiciescceeee s [ e | covereseie e 10,890
12.7  MISCEIIANEOUS PrOCEEAS. .......cvuveveciceerieictese ettt et b se e sa s ss s ssesses s ssnsessesasssssssassssesssssnses | sessssessssinsessesnsasaesas 29,162 | oo 38,737
12.8 Total investment proceeds (LINES 12.110 12.7)......ccverciiieereeieeseiee st sssss s sssssssesssessessensas | sressisssssnssnssas 198,310,418 | ..ccovvereree. 165,621,134
13.  Cost of investments acquired (long-term only):
1301 BONAS...ootevirceiaei iRt | eens et 222,688,959 | coovvrierrienn 200,920,543
132 SHOCKS. . vevuverreetseeesseestse st es ettt nenns | erert st 4,963,692 | ...ovvorireiienne 3,503,000
13,3 MOTEGAGE I0BNS.... .ottt sttt E bbb n st b s st st | sbesuessessestant e s e st ent s e s ssentas | senerestenten et s et n st
13.4 Real estate
13.5 Other invested assets .
13.6 Miscellaneous applications.... 1,894,441 [ i 5,583,626
13.7 Total investments acquired (LINES 13.110 13.6)......cccuiieiciiieicieieciese et b s saenes | eesessssssseesinsenes 229,547,092 | .o 210,007,169
14.  Netincrease (decrease) in contract 10aNS AN PrEMIUM NOLES.........c.evvriiieiiriesieiesesss st ses st ssess st s ssessansss | sessssssssessessssssessessessssssssessens | sesssessessessosssssessessassssssessassns
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)..........cceiireiieiiiesieseree e ssssessessssenns | oevessesnsssesesenns (31,236,674) | cvovvrvrerrirennn (44,386,035)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOLES, CAPITAI NOLES.......ouceererieceeeeiseiieet sttt ettt ss sttt s st en s st sestents | wbnssessessessnssnssessessensnssnssessas | sessesessesssssssnssessassnsnnssessesens
16.2 Capital and paid in SUPIUS, 1ESS trEASUIY SLOCK............cvuiueiriieiiscieie sttt b st s ssssas | sbessssssessesssssss e ssessessessssssesans | sbessessessessssssessessessas s ssesseneas
16.3 BOITOWEA fUNGS........vouieiiiic ettt | Hotesstesne st ssnaes | cetbest bbb
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders...... .
16.6  Other cash provided (APPHEA).........cceirivrieireese ettt st s st aes st en s ssssssesssssnsensnsns | erisssssessssssssnsanes 4,208,860 [ ..o, 8,026,452
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6)..........ccccveveereervereciees [ coveiisiieisiieinnnan 4,208,860 [ ..o 8,026,452
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15.and 17).........ccceeuerverrreververinesenns | covvverveieseeiseinns (2,321,681)[ oo (5,459,445)
19. Cash, cash equivalents and short-term investments:
191 BEUINNING OF YBAN ..ottt ettt et st a s st s st s st et es et bnsesassnsnssnsnns | soessessesesnsesesanes 6,757,569 | ..cooovevviererins 12,217,013
19.2 End of year (LiNe 18 PIUS LN 19.1).... it seesss s seens sttt ssnnssenntnns | onesssesssssssssesessaed 4,435,888 | ..o 6,757,569
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | |
20,0000 ettt bRt | chesenee et | creeenre e




