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Annual Statement for the year 2019 of the Erie Insurance Exchange

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BoNdS (SChEAUIE D)....oourernirirceireririiieisiesiiseniesesessissesssessseesssesssessssesssssssssssssens | oevesseeees 9,208,202,305 | ....cvvrevererirerrireriieerenes | e 9,208,202,305 | ........... 9,182,395,470
2. Stocks (Schedule D):
2.1 Preferred StOCKS........ocverrrririereieeseressiessi st esssssessnns | cereeseenns 311,230,922 | ..o | ererienei 311,230,922 | ..o 248,279,717
2.2 COMMON SEOCKS. ....vourerucrerrermeriseeiseniseesssesseest st nssssnssesssssnies | eeseeeinns 4,702,541,565 |...ooovvveereeerircrinerirnens | eeeenennns 4,702,541,565 | ........... 3,959,253,308
3. Mortgage loans on real estate (Schedule B):
BT FIESEIBNS ..o | sttt | s | e (U RN
3.2 Other than firSt IBNS........cureeereerrireiecerreie e isssessssessessssesssssssssessenes | eessssessnssssssssssssesssnssssesss | seesessessnssnssessssssssssssssens | oeesessesssssssssessessnssnennd [0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......oovvvrceeseriseseserisssssessssssssessssessesssesssessssessssesssessssssnsessssenns | sonsesssseeons 112,855,727 | ..o | e 112,855,727 | coovevvenne 115,614,504
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....o.vvvecvereiecieesee sttt sssesee s sesse s ssssesssssssessessstessesssessssssssssnns | sevsesssssssesesa 6,136,476 |....
4.3  Properties held for sale (less $..........0 ENCUMDIANCES)..........cvververieereereeeeeeieens [ e
5. Cash ($.....(11,808,940), Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($.....0, Schedule DA).........ccevevmereens | crreererrnenn 591,452,924 [ i | e 591,452,924 | ............. 158,535,453
6. Contract loans (including §..........0 PrEMIUM NOES)........ccvuriurieciieiseiseiseise s | ceevissiesisssisssssssssssessns | coisssissiisssissssssssssssssss | sesssesssessss s se (01
7. Derivatives (SChEAUIE DB)...........cccciuriieieiriieieieeie et st
8. Otherinvested assets (SChedUIE BA)........cocvirririniniinrrsieessssseessssssessessesssesssssnsens
9. ReCEiVables fOr SECUMHES. .......cvuuurverreieirierinerrsi st
10.  Securities lending reinvested collateral assets (Schedule DL)
11, Aggregate write-ins for iNVeSted @SSELS..........c.evrveieiiriiceisceeeeesseeesss s | eoesiesssss s sssse s [0 PR [0 RO [0 IR 0
12, Subtotals, cash and invested assets (LINES 110 11)......uwucrerrmnecenmerneerinernneessenines | vveennee 17,101,112,267 [ ..ocvvrvrns 6,136,476 | ........ 17,094,975,791 | ......... 15,424,098,579
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY).......cvrereveererrerirrnrisrirnirens [ e [ e | e (01 O
14, Investment income due and aCCIUE............cc.vcuiieiineiineiieiiieiieeesiesiesiessesiessessenss [ e 92,928,540 | ...vcvveriririnene 513,611 | 92,414,929 | ..o 95,826,742
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | cceeveinee. 123,138,999 |...cccovvvernee. 22,451,159 | e 100,687,840 |......ccovvrenn 84,946,818
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccceevver | vevrernens 1,745,509,018 | ...cvovieevieevennienes | vveirinns 1,745,509,018 | ........... 1,652,874,654
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt ees ettt sttt sses s taessses s ssentas | srsensseesanssnssaessaesssnsasnsas | ceesieesiessiesssesssessaessaensaens | erueessestesaes s s tnnaas (VN
16. Reinsurance:
16.1  Amounts recoverable from FeINSUTETS............c..ucvrrvneremiriereieerieseieerseesnenis | vereiesrieneinns 1,680,426 | ....oocvecricrircrireiiciienns v 1,680,426 |.....ccccevveune. 1,846,760
16.2 Funds held by or deposited with reinsured Companies..............cceueevereerriererreen [ cevenresieienne 1,966,606 |......ccovvererrerererrerrieiees [ e 1,966,606 |.......ccevveee. 1,781,106
16.3 Other amounts receivable Under reinSUraNCe CONMTACES..............urverreermrrmmereeennins | rorereereieerisseisssseeseens [ eeessermneessessnesesssennes | cevserieressessnesesssens (U R
17.  Amounts receivable relating to UNINSUFEd PIaNS..........ccccoveviviieieeieeeeeesse e [ e ssiesiesseies [ rrsesesissssiesssssssesesssssses | evseriessssssesessssessesineed (01 ORI
18.1 Current federal and foreign income tax recoverable and interest thereon...........c.cccocee | ceveveveernnnee 24,585,971 | ..o | e 24,585,971 [ ..cooevernee. 53,154,739
18.2 Net deferred tax asset
19.  Guaranty funds receivable O 0N AEPOSIL...........ccurururirreereiririrerereereeereenseseesseseeseeessns | ceressessssensesnessssessnsessssenss | eeeneeseesnssnessessssssssesnssens | reeessesssesnsssnssessssssenn (01 OO
20. Electronic data processing equipment and SOtWar€............ccuveueveerneveierserseisesessssisenns | ceevessssenennes 21,206,355 | .coovrerrennns 18,339,800 |...cccovrvrrrrrnnn 2,866,555 | ..covrrrerrnnns 3,841,412
21.  Furniture and equipment, including health care delivery assets ($.......... 1) ISR ISR 7,159,535 | .o 7,159,535 | oo (01
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........ccocveiveee | eoverveerieseeeesieseeeeees | e | v (01 O
23. Receivables from parent, subsidiaries and affiliates............cccocoverevieieiccisieicieiies | e | e | e (01 TR
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE. .........ovrvrererrenrirrieiseisrnseniseens | crrereessssnsessssssssssnsssnsesss | seevesesnssnssssssssessssssssens | coressssesssssssssnssssssssnenns (01
25. Aggregate write-ins for other-than-invested assets............ccveeeieierveieieiseseeiesenns eeresississisnaas 5,630,421 | .o 3,661,556 |..ooieeiennns 1,968,865 |...coooovriiennes 1,999,329
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......courvumererecererireeseseeessesieessessesseessessseesssssssssesssssssnenns | ceesneens 19,124,918,138 | ...ccvvvvvvenne. 58,262,138 | ......... 19,066,656,000 | ......... 17,320,370,139
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS.........cccoe. | vevrrrrnrenereiinrnrneiieiesinns [ vriernsissieissesnssseses | covesesnsenssesesssssesenns (01
28. TOTAL (LIN€S 26 AN 27)........cvorrverceereririecernerinecsisessieesesesssessssesssssssssessssesssnessssssseens | coeeeens 19,124,918,138 |.......cooceo.... 58,262,138 | ......... 19,066,656,000 | ......... 17,320,370,139
DETAILS OF WRITE-INS
T10T. e
T102. e
1103, st [ srrenstenes st nnses | e | e (U O
1198. Summary of remaining write-ins for Line 11 from overflow page...........cccvvevvverveveeevees | ceveerieieesee e [0 U [0 TR (01 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVE)......ivvireireiirerrrrersiisrssessiens | orrssissesseisisssesssseseand (O [0 OO (01 OO 0
2501. Premium Tax Credits and Other 983,946 | ..o, 997,096
2502. Equities & Deposits in Pools and Associations. 984,919 | 1,002,233
2503. Prepaid DISHUrSEMENTS.........c.cvvrrirircncireseieeiseseieesesssssssssssssesssssssssssssssesssssssssesssssns | eoseeessnnsnnennsn 001,996 | eviieiriinninnnnn 3,061,556 [ oo (01 O
2598. Summary of remaining write-ins for Line 25 from overflow page........ccocveveevevevceveeeiens [ oveiveiceiccead [0 R [0 R (01 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 @boVe).........occuerereerscrerscenssienssienss | sovessienssinnnes 5,630,421 |...coovvininennes 3,661,556 |...ccoceninenn. 1,968,865 | ...cocoovirerncs 1,999,329
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LIABILITIES, SURPLUS AND OTHER FUNDS

Curre;t Year Prior2Year
1. Losses (Part 2A, Line 35, COIUMN 8).........uvuiemmirimeeimerieisiesiseesisesseesiseesssesssesss st st ssssesssssssssesssesssssssssssssssesssessssnesssns | sossssnssssnnses 3,906,475,633 | ..coovvvvunes 3,600,328,712
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COUMN 6).........cccccvvreierereierisiierienins [ e [ e
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9)........cvuivivciriieieiscieiee sttt bss st es s ssssssstsnns | eviessesssssssaens 737,163,255 | .oocvvrrerennd 699,759,196
4. Commissions payable, contingent commissions and other SIMilar ChATgES..........ccueiiviieiiriiiee s ssssssses | ressessis st ssessssssens | essesessesses e essss s s ssnes
5. Other expenses (excluding taxes, ICENSES ANA FEES).........ccvvueririeiinrircieiessee sttt sb st ess s ssenssnssens | sovsssessessssssseses 9,111,155 | v, 7,263,410
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)........cevuevrvereicreisie et sessesens | ceveraesississeseesas 41,738,847 | oo 46,126,086
7.1 Current federal and foreign income taxes (including $.....27,290 on realized capital gains (I0SSES))........ccovvvvervreerrereerrrerserreeesiinnes | coreveeesseessisessseninns 34,907 | v 34,907
7.2 Net deferred taX ADIIHY....... ... vttt ettt ettt sssssnssnestnnnns | eesseessessssneenn 215,956,994 | .oooovrvreriens 67,767,811
8. Borrowed money $.....1,620,192 and interest thereon §.......... 0ttt ettt ettt en st saensentanns | eeverseeseestensenaenes 1,620,192 [ ooooveereree 1,655,159
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....191,138,398 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........ccvevcveieieiciieeeeece s | e 2,931,473,233 | ..ccevonee. 2,778,689,071
10, AGVANCE PIEMIUM......vuiviivieeiitsiei ettt ettt sss bbbt s bbb s b s st st s bbb s bbbt s bt s s bt s s b s st s s st ensntensens | snbessssssnsesanes 58,379,445 | ..ocoovvveinn 59,352,292
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS.......cooe bbb bbbt | bbbttt bbbt nes | chisbies bbbt
11,2 PONCYNOIAETS. ..ottt esst s | nesiseniensseens 10,024,357 | ..o 10,751,859
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........ccvcuivirieieiieriieieiesssiesss st ssessssesessessssssssns | oeviesesessissas 105,155,279 | cvvvvervrverinnes 99,288,645
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20).........ccccuevriieinisrneiieissiesessesssssssesssseses | sesevesessssssssssenes 108,164 [ covooveeeeerreine 97,961
14, Amounts withheld or retained by company for aCCOUNt Of ONETS............cciveiiicieececece st sssessesnsens | seeresssissesassanss 46,583,683 | ....cccevirernn 51,530,800
15, Remittances and iteMs MOt AlOCALEA. ...........cccvvmmrerricer sttt sss st enssses | ersnessssssssenessnessens 618,983 | ..o 647,899
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COIUMN 78)........ccovrinrrinierinrirsenesseensessesssssesssssssnns | eereesessessnssssesssnsens 79,000 | oo 107,000
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES...........ovurriirierrirrr et sse st ssssssessenses | sesessssssesssesssssssssessessessnssns | sessssessessessnssssssessanssssnssessans
18, DIaftS OUISTANGING. ... ceereriicecieire ettt sttt s e E e n st s st st s bnssnes | sesessstsnssessastansnssnssessantnssns | sereesessostessnssnssessantansnssestans
19. Payable to parent, subsidiaries and affiliates.............cccoceiueiciiiriecis ettt sntens | esier e 4,063,118 | covereeece 2,604,597
20, DBIIVATIVES......couiiiiiiiiiiii ettt bbbkttt | sebine bbb | esb e
21, PAYADIE fOr SECUMHES.......uevuiveieeicieictesie ettt bbb bbb s s bbb st b bbb n s nse s nt s s sentesenns | sbessesssssnsnssenas 23,308,664 | ..cooererernnns 32,666,698
22, Payable fOr SECUNMHIES IBNAING.........cciviecieiecicie ettt bbb bbb bbb en st s | seessessessaeses 1,039,216,552 | ...ccvvvvervinnn 828,019,895
23, Liability for amounts held Under UNINSUTEA PIANS.............ccuueieiiiicieieiseic ettt b bbb st ssestns | essssssssessessesssssssssessessansssns | sessssessessssssessssestesssssessenans
24. Capital notes §........... 0 and interest thereon §.......... Db | srestes sttt sies | ersiessies e see
25, Aggregate Write-inS fOr HADIIIES...........evriueieieciecsce ettt sttt n s | arersersesensienes 450,249,346 [ .....cooovnnn 431,072,786
26. Total liabilities excluding protected cell liabilities (LINES 1 through 25).........c.cuiueieicieeeieesee e esese s ssssessssssesesssssens | cessessssinans 9,581,360,807 | ................ 8,717,764,784
27, PrOteCted COIl ADIIES. ... ..vvureerireieieriseieieiss ettt sttt s st s s s s s s ns s sensensns | ensssssessessensonssnsessassansanssnsss | sessssessossanssnssessanssnssnssesssnsas
28.  Total liabilities (LINES 26 @NG 27).........eveuurerreeerrereeeseessesssseesseesssesssssssssesssassssssssssssssssssssssssessssssssssessssssssssssessssssssssssssssssssesssnnes | ssssssseranes 9,581,360,807 | ...coocrvreerees 8,717,764,784
29.  Aggregate write-ins fOr SPECIAl SUMPIUS fUNGS..........iuuriiieiereieiecscie ettt ettt en s s | wtenssssnssestanssnssessansensnssens (01 OO 0
30, COMMON CAPHAI STOCK. .....rvureueeceeerriseieeeer ettt ese et es ettt ss ettt E e s 8 2 E R E et s E s b ssen s st e ssessns | 2iestensnessessassastnsessessensnssnes | retsresessstaneessessensantsnesnssnes
31, PrEfermed CAPIAI STOCK. ... ettt s ek s bR E bRk s b st et brens | Hhebetebsessen s st et e s s st et e biees | eebiessest sttt ettt
32.  Aggregate write-ins for other-than-special SUTPIUS FUNGS..........c..ciuiviieiiiieieicice ettt saes | evssessese s sssense e 0 [ 0
33, SUIPIUS NOES.....oucveieiiiiie ittt bbbt b bbb s sttt b st s s s bbbt b s b s s s s b st s s s tessens | ebsesintessesietenses s bense s snsentes | sesbessesetens s et n et enan
34, Gross paid in and CONHDUIEA SUMPIUS........ceiiuiieieicisieieiss ettt bbbt b s s s st ssessnsnts | ebsessssessesntensessesensessessnsanses | sostessessssnsessessnsansesessntessenas
35, UN@SSIGNEA fUNAS (SUMPIUS).......uvureirreisciicitee ettt bbb bbb bbb st ssessnns | ebsessessensanns 9,485,295,192 | ......co.ce.. 8,602,605,354
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) ettt ettt nsensnns | srestees ettt tens | eebes et nee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt ns s tns s | ehiensentses s st ens et esensentens s | sbesesientens st es st st sesent s
37.  Surplus as regards policyholders (Lines 29 to 35, 1esS 36) (Page 4, LINE 39).......c.ccveveeveiercerieeseeeireissie e tstes e sssesseessssssesesssssessens | sveresessessnes 9,485,295192 | ................ 8,602,605,354
38, TOTAL (PAQE 2, LINE 28, €0l 3)....veuueerreerreerieeeieeeseeeieeesse s eeessssesseessseessssessseessseesssesssseessessssssssassssassssassssassssassssssssssssnssssssssnees | sessneesssnces 19,066,656,000 | .............. 17,320,370,139
DETAILS OF WRITE-INS
2501. Compensation DUE AtOMMEY-IN-FACL...........cccociiueieiieicces ettt bbbt bensnas | evesssssesaesnaas 450,249,346 | .........cov...... 431,072,786
2502, ettt R R8RSRttt nnntes | seeesnenn sttt enets et | cesreeets ettt
2503, ettt SRR RS e et tesssnent s | seeesnen ettt et | ceteeet ettt
2598. Summary of remaining write-ins for Line 25 from oVErlOW PAGE.........ccviuiiieiciteeete ettt s s sseses | erebesses s st 0 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiN€ 25 DOVE).......cuuuiiueiieeniiiiiiiisiie i | sosesssssnsssesd 450,249,346 | ..o 431,072,786
2001, ettt | senes ettt enes | ettt e
2002, oottt | senes ettt enes | ettt e
2003, et E SRRttt | senesne ettt | crbreret et
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE.........cccvrueieiirrieieiesiseise et ssessssessessessnsss | sssssssessssesssssssssessessssssessn [0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 800VE).......oviviuieiiirictiieeseeteesssesissississssssssesssssssessssssssssssssssssnsessnssnsesessnsesss | esessossesssnssssssssssssessessnsad 0
3201.
3202, ettt E R8RSR SRRttt nnntes | sessseessens s e s st st enstsnnts | cerseestsee ettt
3203, ettt eS8 R8st s st nnntes | sesssnessees s s s st st st ennts | cerseestsees ettt
3298. Summary of remaining write-ins for Line 32 from OVErlOW PAGE........ccvcviuieeiciceecccee ettt saesns | eveetes s st (01 [T 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNE 32 @D0OVE).. ... weiiuiiuriiieiieieeieii et ses s sses s sens s ses e s et sns st sesssnssnssnsnsens | sebssssesessssssssssssessssssnsssesns 0 ] 0
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STATEMENT OF INCOME
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21.
22.
23.
24.
25.
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28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

Premiums earned (Part 1, Line 35, Column 4)

DEDUCTIONS:

Losses incurred (Part 2, Line 35, Column 7)
Loss adjustment expenses incurred (Part 3, Line 25, Column 1)
Other underwriting expenses incurred (Part 3, Line 25, Column 2)
Aggregate write-ins for underwriting deductions
Total underwriting deductions (Lines 2 through 5)
Net income of protected cells

Net investment income earned (Exhibit of Net Investment Income, Line 17)
Net realized capital gains (losses) less capital gains tax of $.....61,198,893 (Exhibit of Capital Gains (Losses))
Net investment gain (loss) (Lines 9 + 10)

UNDERWRITING INCOME

INVESTMENT INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered $.....15,428,971

amount charged off §.....
Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
Total other income (Lines 12 through 14)

Capital changes:
32.1 Paidin

Surplus adjustments:

33.1 Paid N
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders

Net underwriting gain (loss) (Line 1 minus Line 6 plus Line 7)

OTHER INCOME

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Lines 8 + 11 + 15)

Dividends to policyholders

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (Line 16 minus Line 17)

Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT
Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)
Net income (from Line 20)
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $.....118,207,471
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax

Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)...
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change iN SUIPIUS NOLES........couvuiirieiicis ettt bbb s bbbttt n s
Surplus (contributed to) withdrawn from Protected Cells
Cumulative effect of changes in accounting principles

32.2 Transferred from surplus (Stock Dividend)
32.3 Transferred to surplus

Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1).
Aggregate write-ins for gains and losses in surplus
Change in surplus as regards policyholders for the year (Lines 22 through 37)
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37)

1 2
Current Year Prior Year

.................... 6,914,294,003 |....................6,515,422,219
.................... 4,654,277,621 | ...................4,217,544,766
....................... 708,821,972 | .......................690,230,442
.................... 1,919,405,480 |....................1,848,573,440
........................... 3,563,046 | ...........................2,815,794
.................... 7,286,068,118 | ....................6,759,164 442
...................... (371,774,116) | .....ocevuve......(243,742,222)
....................... 537,593,427 | ........cc00.........512,010,397
....................... 134,245,924 | .......................218,086,639
....................... 671,839,351 | ..oceovvverrennnnn. 130,097,037

(33,413,991)

.............................. 664,079

........................ (36,434,017)| oo (32,749,912)
....................... 263,631,218 | oo 453,604,902
......................... 12,364,103 | .cocsersnnnne 11,602,936
....................... 251,267,116 | oo 442,001,966
......................... 17,080171 | oo 47,616,313
....................... 234185945 | .................394 385,652
.................... 8,602,605,354 | ........oo......8,802,786,595
..234,185,945 394,385,652
....................... 405,709,769 | ..o (593,947,616)
......................... 12,000,521 | vooororsrrnn(22,302,682)
......................... 23,506,623 17,464,291
6,040,958 4,272,114
................................ 28,000 (53,000)

....................... 882,689,838

...................... (200,181,241)

.................... 9,485,295,192

.................... 8,602,605,354

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

LAD Program Expense...

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 through 0503 plus 0598) (Line 5 above).

1401.
1402.
1403.
1498.
1499.

Miscellaneous Income - Reinsurance
Miscellaneous Income..............
Unidentified Claims Reimbursements
Summary of remaining write-ins for Line 14 from overflow page..
Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)...

3701. .
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page..
Totals (Lines 3701 through 3703 plus 3798) (Line 37 above).......




Annual Statement for the year 2019 of the Erie Insurance Exchange

CASH FLOW

Currer1t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance... 6,960,099,433 | ....ccvovirvnnene 6,602,961,033
2. Netinvestmentincome.... ..548,599,775 ....556,183,754
3. MiISCEIIANEOUS INCOME........verviiererrireiieeaeeeiseee e sss sttt s st s st en et stess st et snssestenssnsnnssensensns | essessessssssessessas (35,433,366) [ ...ovooverereiaiens (32,329,091)
4. Total (LINES 1 HTOUGN 3)...eouiviriiriisciieiieesiessi sttt | cnssenssneesnes 7,473,265,842 | ....ovvvvvnne. 7,126,815,695
5. Benefit and 0SS related PAYMENLS...........coiuiveiiiieiccte ettt st | erentes e anes 4,348,149,866 | .........c........ 4,047,189,433
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........c.cvcuvereveicveeeieeeseeesieiieis | coeiieissesie s ssssssesees | ceveesessesssssssssssssssesssssssessesns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........ccveieviiieiccsecee et sseessesens | e 2,579,597,118 | ..coverrrnnn 2,464,051,880
8. Dividends paid to POIICYNOIAETS.........c..cuivieeieciieicce ettt st es s sasssstenes | evsesissessesesnsenes 13,091,605 | ..ovveveerercree. 11,633,717
9.  Federal and foreign income taxes paid (recovered) net of 49,711,295 | oo 146,536,373
10.  Total (Lines 5 through 9) ...6,990,549,884 .6,669,411,403
11, Net cash from operations (Line 4 minus Line 10)... 482,715,958 | .oovvvcrerinns 457,404,292
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGAS...ceuivireeeiiereaeee ettt | erisent e 4,874,249,411 | oo 4,629,643,040
12,2 SHOCKS. . rveuuverseeeseesseeeeseessee e ess s eess s8££ttt | eessentseneernes 1,879,604,518 | .oovoovveeenene. 2,011,773,471
12,3 MOTEGAGE [0BNS......cuiiiiieiciiisiie ittt sttt bbb s n sttt s bt n s s sants | esuetentessetentes et en st nntensenns | erressetensesn et n e tnes 407,658
12.4 Real estate 4,627,275 [ .o
12.5 Other invested assets ..201,458,001 ....183,086,730
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS............cceveviveicececce e | e 272 | oo (10,366)
12.7  MISCEIIANEOUS PrOCEEAS. .......cvuvvvecvieeiieicteee ettt bbb s s s ss s s sses s bsses e sassessesssssssansesnss | crisssssesississesssanes 2,622,526 | .o 37,515,750
12.8 Total investment proceeds (LINES 12.110 12.7).....cuiuiicueieeseeisisetese sttt ssesssssstesss e ssesssssssssessns | sviessessssssssans 6,962,562,002 | ........ceoou. 6,862,416,283
13.  Cost of investments acquired (long-term only):
1301 BONGAS...ceuvirceeeeeiieee st | eeernnt e 4,806,253,000 | ..coovvrernrenne 5,351,003,739
132 SHOCKS. vvuuresseeeseessee st st ees s8Rttt | ereseentneernes 1,780,431,235 | oo 1,821,114,089
13,3 MOTEGAGE I0BNS.... .ottt sttt E bbb n st b s st st | sbesuessessestant e s e st ent s e s ssentas | senerestenten et s et n st
134 REAIESHAIE. ...v.uvereceecereri ettt | sttt 5,322,476 | oo 20,823,696
13.5 Other invested assets ..409,428,308 ....284,077,129
13.6 Miscellaneous applications.... 227,772,654 | oo 283,989,470
13.7 Total investments acquired (LINES 13.110 13.6)........cocviuiiiiiiiciiseesee ettt bes s saes | oereseessssiesanes 7,229,207,673 | .oooviven 7,761,008,122
14.  Netincrease (decrease) in contract 10aNS AN PrEMIUM NOLES.........c.evvriiieiiriesieiesesss st ses st ssess st s ssessansss | sessssssssessessssssessessessssssssessens | sesssessessessosssssessessassssssessassns
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........c.coeiiieirieiirieesesse e ssessesssssssesssssssenas | senessssssiesenns (266,645,671)] cvvcvevrrrrerenns (898,591,839)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOLES, CAPITAI NOLES.......ouceererieceeeeiseiieet sttt ettt ss sttt s st en s st sestents | wbnssessessessnssnssessessensnssnssessas | sessesessesssssssnssessassnsnnssessesens
16.2 Capital and paid in SUPIUS, 1ESS trEASUIY SLOCK............cvuiueiriieiiscieie sttt b st s ssssas | sbessssssessesssssss e ssessessessssssesans | sbessessessessssssessessessas s ssesseneas
16.3 BOMOWET UNDS.......vovceveeiiceiciiesi ittt bbbt esnt s | eoseentseesssenss st enens (71574 ) [ (33,817)
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders...... .
16.6  Other cash Provided (APPHEA).........cevcriireieieiee sttt s et s s ss st es st es s bessesensnsanes | sesssssssessessnsnes 216,882,151 | .o 293,483,371
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........cccoeveeververreeen | coeriiciiesienins 216,847,184 | oo 293,449,554
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15.and 17).......c.cccceeerervmrersenerserssiens | vevverreniesieeienns 432,97 471 | e (147,737,993)
19. Cash, cash equivalents and short-term investments:
191 BEUINNING OF YBAN ...ttt sttt bbb s s s st st en st bensessntenas | evssssssessesansenes 158,535,453 | ..cocvvvvrerrne. 306,273,446
19.2 End of year (LiNe 18 PIUS LN 19.1).... ittt sttt ssnnsesssens | eoesssesnsssessssns 591,452,924 | ..o 158,535,453
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Transfer of investments from short-term investments to bonds 763,259 | oo 2,844,208
20.0002  Transfer of investments from limited partnerships to common stock... 213241647 |




