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Statement for March 31, 2020 ofthe  EFi@ INSurance Company

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS... ettt s 654,650,958 | ....ooouerirririeriirineriis 654,650,958 642,446,045
2. Stocks:
2.1 Preferred SHOCKS. ..ottt enseess | cereeniseeseenes 15,275,188 | ..ovveoerieerierenenieeiines | coeerieeeinenes 15,275,188 | oo 13,720,178
2.2 COMMON SIOCKS.......ccveurvircresceieeisceiscnss sttt esnt s | cesesssesssnenes 34,062,410 | ..ooovvercrieererisneninenes | e 34,062,410 | .oovvvrevrernns 33,474,632
3. Mortgage loans on real estate:
BT FIESEIENS ... | Shiesb st | s | esbess e (U O
3.2 Other than firStIENS........cvuueverieieiciiciieieeie e ssssetes | stsestest st st st st ntentes | seestentsesssesi st ne st senies | eebsesssesseeessesse b esseenees [0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDTANCES). ..o e eeeeeseeseesesseeseeseeseesseeesessessesssesseesessessaesessessessaesssesessassassssssessessnns | sessessssssssnssassasssssessessanss | sesessessssnessmssessasssesnssessas | seesessessasssssessessassnsneses [0 U
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES).......ocvuiviieiieteie ettt sttt bbb ss bt s st s e b sensns | sbessessssssssssesssessessssansesans | sbsesesssssesssssssessessnsessesinsss | sbessessesssssssessessssessesnsan [0 RN
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvvvieriiieiieieiciieieissieiseissiens | ceiesssssssssesssssssesssssssenies | eoiesssssssessssssessessssessesinses | sressessesssssssessessssessessnsen [0 RN
5. Cash ($.....(1,157,603)), cash equivalents ($.....7,197,753)
and short-term investments ($.......... 0.ttt sesnannes | sressesiesenienena 6,040,150 [ ..ovovererereresieiieieeies | e 6,040,150 | ..ccoovernne. 17,846,544
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvveiriieiieieieiieieiseisseeesssessessssessessssenss | sessssessssssesessssessessessssanse | sessessssessesessssessessssnssessess | sessssessessssessessessssesesnes [0 R
T DBIVALIVES. ... | et | sebnss s | s (U O
8. Other INVESEA @SSELS.........vvuererrecerereeireiesiese sttt ensssssnens | cosseessssssnessenees 82,007 | .o | s 82,007 | oo 81,000
9. Receivables fOr SECUMHIES...........ocverrrrreieriereie st esssssessssnnes | sessssssseessenns 5,685,770 | ...ovvviiiircrreiicivcineis | v 5,685,770 | ..ocvovvieiiecinaes 955,992
10.  Securities lending reinvested Collateral @SSEtS............ovvrriiveieicreieesese et | cerevesessesesenes 6,365,723 | ..o | v 6,365,723 | ..cooveriene 1,719,210
11, Aggregate Write-ing for INVESIEA @SSELS..........urvrrrrrerriririinriseieissss s sseessessssssssessens | seessssssssssssssessssssssssssas [0 P {0 RN {0 RN 0
12.  Subtotals, cash and invested assets (LINES 110 11)........cvvvevevcveeeiciecieeeeeee e | e 722,162,206 | .ooovvvverereeereeieeneens (1 I 722,162,206 | ...ccovvvveeee 710,243,600
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY)........cc.ovururrieireirereieeieeirrieeees | corereeineissisesseseeseeestesens | ereesessessessessessesssessesessens | seseesessessssssssessesssssnnssn [0 R
14.  Investment income due and ACCTUEM............c.ccuevevicvieeecieee et snaens | evereesesesnassened 6,136,093 | ..o | e 6,136,093 | ..cocoevrnnand 6,619,596
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection....................... ....54,007,110 ....52,936,760 ....52,332,240
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........ccovevevreriens | corvvereiennns 386,531,005 | ..o | e 386,531,005 | ...covvereenn 384,184,332
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt ettt bttt | Hieestee st st sttt ettt btens | Hreebieessenss st bt bt enntens | esbseetsest ettt enees (0 OO
16. Reinsurance:
16.1  Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPaANIES...........cccoevevirersisieiesieieees | e 834,945 | ..o | e 834,945 | i 867,646
16.3 Other amounts receivable under reinSUraNCe CONMTACES.............covueiviiiiniiniieiieiiens | s | e | e (U O
17. Amounts receivable relating to UNINSUIEA PIANS..........ccvieiieieireinieiesssieesseeessiesessssenss | cessessessssssessesssssssesssssssens | siesssssssssessssssesessssessesnns | oesessesssssssesesssssssessesns [0 R
18.1 Current federal and foreign income tax recoverable and interest thErEON............ccoccvieiieei | e [ e enens | seesesesesesss e sessseses e [0 TR 33,632
18.2 Net deferred taX @SSEL.........couwrririrrereseses st sssssns | sesssssssneesseens 5,574,623 | cooovvverrerienennne 628,220 | ...ovorvrienn: 4,946,403 | .......oovvvrenenns 4,219,909
19.  Guaranty funds receivable OF ON AEPOSIL..........cuerrieriririeririe e sssssssssessens | sessessssssssssssessesssssssssessasss | sesessessassssssessessasssssnssesses | sesssssessessssssessessasssnssnses [0
20. Electronic data processing equUIPMENt @Nd SOWAIE.............vurerirererrireirireinriressesesssssssaseens | coressssessssesssessnsssssssssnssens | sessessessssssssssssesssssssssessesss | soessessessnsssssssssessansnsssens 0 [
21.  Fumniture and equipment, including health care delivery assets ($.......... 0)rtrerereerererrieenesns | et | serseee et ens s essentens | sesessessessee s essesssssesa [0 R
22. Net adjustment in assets and liabilities due to foreign EXChANGE FaES. .........cviriurrurririneinees | corereineinereeeneinseennees | rereeesinsese st sessessenes | eretsessssssssseessesssssessens [0 RN
23. Receivables from parent, subsidiaries and affiliates...............ccvcueieieieirieiiesieeceieiens e senes | eoesesssie s | sressesese s (0] IO 1,006,707
24. Health care (§.......... 0) and other amOoUNtS FECEIVADIE............cccvcuierieiesiecee et | et sssesense | essessesessesssesses s ssssesesess | essssessessssessessssessessesanes [0 SRR
25.  Aggregate write-ins for other than iNVeSted aSSEtS..........ccvuiveieicieesieese s | v 160,603 | ..o [ P 160,603 | ..ovovverecren. 118,316
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)........ccvururierirrieieireeinrereeisesssessessesssesssssssssessssssssssssesss | sessessneens 1,175,421,891 | oo 1,698,570 | ............. 1,173,723,321 | ............. 1,159,714,892
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccurures | corerreeneenrirsineneinrineiseines | rereessesnsessessesesssessssesenes | creeseesessnssssssessessessnsssees [0 U
28.  Total (LINES 26 QN 27)......cuuervrrremereiremeeriseessesisecssessssesssessssessssssssessssssssssssssssssssssssssns | evssesssnens 1,175,421,891 | oo 1,698,570 | ..coovvnvcn. 1,173,723,321 | oo 1,159,714,892
DETAILS OF WRITE-INS
110, ettt RS R e | HEseeb bRt | eebien b bt n et nent s | ehienes st LU R
1102, et | HEseebt bRttt | eebeeent ettt | bttt LU R
1103, e

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)........ccuivreereriiieisiciciessieieresieensns | erersiessssesesesssesessssenens 0 ] o 0 | o 0 | e 0
2501. Premium TaX CreditS.........cuureerrirreieririsieeissesiesssesssessssssssesssssessssessessssessssessssessssessses | evssesessessssesssesees 58,958 | .....oiiiiiiiiins | s 58,958 | ....ccooviiririns 58,958
2502. Equities and Deposits in PO0IS and ASSOCIALIONS............c.ceueiieriiicieisieesieseie e | seesesssssesesssesenes 52,112 | oo | e 52,112 | oo 52,112
2503. Other ACCOUNES RECEIVADIE...........coeviveieeicieicecee ettt ettt sssessens | setessssssessssensssans 49,533 [ oo | e 49,533 | e 7,246
2598. Summary of remaining write-ins for Line 25 from oVerflow Page...........ccceweerrereinenrnniinennes | covrenernsineisseeesessessesnennd (0 (0 (01 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE)........cwerrerrrearenmensesessresnsseessessrssnssnene | cossessessesssssssens 160,603 | oo (O] I 160,603 | ..o 118,316




Statement for March 31, 2020 ofthe  EFi@ INSurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decen?ber 31
Statement Date Prior Year
1. Losses (current acCident YEAr $.....30,464,567).........cc.vevurerrecierieeieeieeie sttt bbb baesbaessaentans | eesieesienssiesiensanees 204,892,729 | coovereeiieiins 206,691,832
2. Reinsurance payable on paid [0sses and 10SS adjUSIMENT EXPENSES. ......c.vrrirerirrrrrinrireniiersssesesssssssssssessssssssssssessesssssesssnsins | sesssssssssesssssssssssessesssssssssessasss | seessessessessssssessessassssnssessessansanes
3. LOSS AUJUSIMENT EXPENSES. .....coeirieiiririiriiissieisissieee ettt s ettt s n s st et nntensesntnne | sressssessesesensessesanes 39,380,892 | ovovviereririeiens 39,003,346
4. Commissions payable, contingent commissions and other SIMIlar CRATGES..........cvuiuriniiririeeneeeeesieieeseeiseeesnees | eeeseenessessesissaee e ssssssssssssessessens | sebessssssssssesssessess et ssssessessseens
5. Other expenses (excluding taxes, lICENSES ANA FEES).........ccviuiveiciiieee ettt b st es s snsns | oevsssssesssssssessessnseseenes 118,845 [ v 120,167
6.  Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cccveuiveieieiiiieie et ssesnis | ceeveeresie e (450,091)[ oo 2,208,254
7.1 Current federal and foreign income taxes (including $.....466,684 on realized capital gains (I0SSES)).........co..rvvererremeresnrreenres | corveerrresssesssessssonn. 2,371,891 [ oo
7.2 Net deferred tax lADINILY..........cccceiiiiiieiee ettt s b s s ssnsessessnsensesans | ebnssessessssessessssesses e bessessessssensenes | sevsessssessessstessesssses s bense st nsns
8. Borrowed money§.......... 0 and interest thereon §.......... 0ttt | ettt n e nent s | eebseee et
9. Unearned premiums (after deducting uneamed premiums for ceded reinsurance of $.....868,581,550 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health Service Act)..........cccvvueieiieieieicsiecsseesessesieiens | cevieissiesieseiesenns 155,259,523 | ..ooovvevveeiererans 155,104,404
10, AQVANCE PIEBMIUM......ovvicveereietctiee ettt sttt ettt st es e s st s bbbt s s s e s s s s s st as s s s st es s b st s s s s bansestessssnstessessntensesansas | sessessesssessesessonseseess 4,108,967 | .oooveereeereiiinne 3,088,859
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt s bbb en st stensnsnnssens | sesestsssnesessessassnssessensentsssnssestas | eeeseesestessnnssnssnesantens e s st st entneen
11,2 POlCYROIABTS........vvoovireiticriieiiecete ekt | renesseene s 522,708 | .ocvorerrereerrieniins 530,389
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cceieiiveiiiiiieieiesee e ssssnees | sevsssssessesissesenns 343,583,353 | oo 344,469,658
13. Funds held by company under reiNSUrANCE trEAHES...........cueirrereririirrireie ettt esssssssssessassssssessessensans | essssssessessssssssessessasens 73872 | e 769,316
14, Amounts withheld or retained by company for aCCOUNt Of OtETS........c.cviveieiicicce s sssnsenses | evessssesses s ensenes 587,192 | v 626,624
15.  Remittances and iteMS NOt AlIOCALEM.............ccvuvuivieicicse ettt sttt s bes s senes | evesssaessessssessesseseseenes 101,061 | oo 119,104
16.  Provision for reinsurance (including $.......... 0 CEILTIEA).c.vurvucvirieriscice ettt bbb steneas | estssses sttt ntenes | sresiestes ettt
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAIES. ..ottt seteesseseenes | sestestssese s e st seessestss s ssesseses | eersssesseesassssesessessesssesessessentnenns
18, Drafts OULSIANAING. ... .vucvrevicicie ettt n st r st st ssnns | nestentans e s s st n et s s st stentents | arntsessentent s st
19.  Payable to parent, subsidiaries and affllates...........c.cccvieiiiiiiiicse et | sereeren e anes 24,815,412 | covevveeseenan 23,855,252
20, DBIVALVES....veurererieeresesresessesessesessessessssssessessessssssessessessssssessessessssssessessassssssessessasssnssessessasssnssessasssssnssessassasssnssessassssssnssessasssssnssess | sressassssssssessasssnssessessansnssessessans | sessessessasssnsnssessessassssssessassenssnens
21, PaYDIE fOF SECUNMEIES. ......vueveeiieeieiteieiie ettt st bbb s bbbt en b s b s tessensntes | sbssessesssssssessesnnsenses 5,242,072 | oo
22, Payable for SECUMHES IENAING.......ciiveveeicriet ettt ettt ss s s st s s sbessesannes | sbessessesesssssessssssenaes 6,365,723 | cooveveeee 1,719,210
23.  Liability for amounts held Under UNINSUIEA PIANS............c.eiiucieiiciiceieisiesssse et sss st ss st s ssessns | sressessssssessessssssssessessessssssessessans | aesissessesssssssssessessss s ssessessessssas
24.  Capital notes §.......... 0 and interest thereon §.......... Dttt sttt saenssansan | stiesteesteesteesteesteesteessees s seestnnes | arviesiaes s tes sttt tans
25, AgQregate WHte-iNS fOr IADIIHES. ........cvrverrerereieie ettt ettt s st s st ensensns | fassssssessassssssnsensanssns st snsentnes 0 | 0
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)
27, ProteCted Cell IADIHIES. ........c.ucerrereereecce s
28.  Total liabilities (LINES 26 @NG 27).........ccvvurieiiieieieiesiesis ettt bbbt bbb bbbttt
29.  Aggregate write-ins for SPECial SUMPIUS FUNAS.........c.ri ettt sttt essentns | feeeesseesestanssesessentessessessensnees O [ 0
30, COMMON CAPIAl STOCK......vuviresrerriseiiesissiseisesesiss et s sttt s bbbt en st s s st s ntensansnns | sessessessessnnssnssnssansans 2,350,000 | cooevererrrieieiieninns 2,350,000
31, Preferred CapItal SOCK.........cciieieiciie ettt ettt sttt st essessenns | etentesset et ettt s et s et saenas | ebesentes et n ettt aen
32.  Aggregate write-ins for other than Special SUMPIUS fUNGAS.........c.orrriririrrirrr st ssessesssnssess | stnssssssssesssssssssessssssnssessesssnsas [0 RN 0
33, SUIPIUS NOLES......vuveieiiciicie ettt et e bbbt bbb s s bbbt b s bbb s s tes s s ssensns | ebsessstiesessesses bbb s sttt esaestas | eesiesiesten s bbbt aes
34, Gross paid in and CONTDULBA SUIPIUS...........c.eviriieeiiiiieietcte ettt bbbttt bessesassssanaens | evsssssesssssssessesinsas 86,482,000 | .oovveveeririrerieian 86,482,000
35, Un@SSIGNEd fUNAS (SUMPIUS)........rvurireieiieieiieiiesissties ettt sttt bbb sttt s st s sentnss | seessessesssssessessanes 297,253,074 | c.oovevereereein 292,576,475
36. Less treasury stock, at cost:
36.1 o 0.000 shares common (value included in Line 30 §.......... 0) ettt sttt ettt ente | srestsne st sttt st st s s s ensentans | nrbessess sttt ettt
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0]ttt ettt bnsens | frntesersess s s st s st ensessnrenseses | eheteniessesentenses et ent st st es st enes
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36).......cvrvurerrererrieneireirensiseieessesessseessssesssseessssssssessessssssesssssessssssssessens | sossssssssissssssssseses 386,085,074 [ .o, 381,408,476
38.  Totals (Page 2, LiNe 28, COL 3)........cvcuerueriririeiiriieiineeieesisereseesiees e sseessseessessssesssnessssssssessssnesssnes | eossnessnnenineseenns 1173,723,321 | oo, 1,159,714,892
2501.
2502.
2503, et
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAGE........ccvruriirnreeiininsireiees st sssssse st sssssssssesnns
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... rereriurireiesiseiessessessesesssssssesesseessnssessessesssns st ess s ssses st snssssssssaes
2901. ...
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page.
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)...........couivveieeiiiiieteiiieieieeteieeiete et ettt nessesesssssesnsesesssssesnes
3201.
3202. ...
32083.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (Line 32 above)

Qo3




Statement for March 31, 2020 ofthe  EFi@ INSurance Company

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct...... (written $ 430,332,225 | ...cooveenee 389,407,812 1,629,585,003
1.2 Assumed . (written $ ..103,600,595 |.. ...97,018,255 ...395,075,219
1.3 Ceded............. (WIILEN $.....414,799,799).......ooorereiesiresiessis st ssss sttt ssssessss st | sssssssssees 439,946,432 | .............. 397,453,063 1,658,824,560
1.4 Net.....ooovvrennn. (WIEEN $.....94,141,507 )0 sss s ssssss st ssssssssssssssssssssssssnns | aessssssssssnnns 93,986,388 |.....cccoverenes 88,973,004 | .......c...... 365,835,662
DEDUCTIONS:
2. Losses incurred (current accident year $.....53,255,930):
280 T T OO PSR PSTUTRTTRPTRRRRRTE ST 253,304,323 | oo 257,296,774 | ........... 1,101,411,852
2.2 ASSUIME. .....ooveeeeeseee st isses sttt s st n s st s st ensansnssnns | ennssessnssnsa 63,568,308 |...cccvvrrnnnn 64,012,344 | .............. 275,897,187
2.3 CRABA. ..ottt sensnns | esiessisnens 262,675,405 [ ..o 264,286,986 | ........... 1,131,050,963
....54,197,226 |.. ..57,022,132 ...246,258,075
3. LosS adjustment EXPENSES INCUITEM............c.cviuiveieiereie ettt bense s sse s sasnns | sresinsessesssnes 9,346,961 | ..cooevvrrerrnes 9,705,537
4. Other underwriting expenses incurred [ 25,587,925 |..cooovevnnae. 23,913,278
5. Aggregate write-ins for underwriting deductions....
6. Total underwriting deductions (Lines 2 through 5)
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 mMiNUS LiNE 6 + LINE 7).....c.cvuivieieieiieieiesetese et snse s
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM..........ccouuiuriiiniiriieee st ssssssssssessssssssnessensenss | creenerennnness 0,020,820 [ oriirivueireiiens 5,644,803 | ..o 22,835,887
10. Net realized capital gains (losses) less capital gains tax of § v L (40,777 | 131,380 | 2,457,068
11. Netinvestment gain (10SS) (LINES 9 + 10).......cvviueiueiiieiieieiesseee ettt sses st es st esssssessessnsas | sevsessessisssnsans 5,585,049 |...cocevirennnne 5,776,183 |.cooeevvirernnee 25,292,955
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....137,853 amount charged off $.....1,219,787)... ..(1,990,459)
13. Finance and service charges not included in premiums . e ——————
14. Aggregate write-ins for misCellaneous INCOME...........cccviurireiiriieieeiesesise e sessssesse s ssssessesesssssssesssssssensens | anvenserssensesssenses 10, TAQ [ cvveiiiienieinreneennni23,988 [ oo 55,790
15. Total other income (Lines 12 through 14)........cccceieevcieieiseeeieiesesseesesssssssessssesssssssssssssssssssesessessssssessessssssessens | sssvsssseseseens (L0719 [ oo (752,407 | o (1,934,669)

16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Lines 8 + 11 + 15)...
17. Dividends to policyholders

9,326,891 3,687,698
169,688 [.....coooveoeeer 157,140 oo, 654,185

18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17)....
19. Federal and foreign income taxes incurred........

9,157,203
..2,405,323 |..

3,033,513
...(24,246)

20. Netincome (Line 18 minus Line 19) (to Line 22)
CAPITAL AND SURPLUS ACCOUNT

..6,751,880 |.. 3,057,759

21. Surplus as regards policyholders, DECEMDET 31 PHOT YEAT .........cuuriurerrererrereeireieeeesseeseeseesessesssesseesessssssesessessssssessess | sseseseseesns 381,408,476 | .....c.cec.... 376,468,526 | .............. 376,468,526
22. Netincome (from Line 20) JRON O 6,751,880 | .covvererrrne 2594942 | ......coevne. 3,057,759
23. Net transfers (t0) from Protected Cll ACCOUNLS...........cruuriuieieirieiiecireire ettt stess et ssessssssssnssas | sresssesnsssnssessnssssssssessansns | sesessssssssessessnssssssssessanes | sessesssssnsssessessasssessssaseans
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(736,491).....cc.ccovoereecrvecevecrveceerienns | ceeeeieeeiennns (2,184,398) | ...oovverrerrrrernn 857,472 | .o 1,135,973
25. Change in net unrealized foreign exchange capital gain (I0SS)..........ceviueieircieieieiiieieesse et ssssssesenns | sersssessesissesesiesnes 1,571

26. Change in net deferred income tax 618,223 | .. ..84,906

27. Change in NONAAMILIEA @SSELS.........ccciivieiiieicireieie ettt ssnsensenns | saessessssessesnsas (510,678) ] ..cvevrererrrne 284,478

28. Change in provision for reinsurance
29. Change in surplus notes
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting principles
32. Capital changes:
32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSTErTEd 10 SUMPIUS.......vuuiriereeie ettt sttt et st st ssessessanssnes | stesssnssnssessassnssessassansnsns | sesesssssessnssassnnssessnssassnes | sessesssssnsssessessassssssessansans
33. Surplus adjustments:
331 PAIA IN. ittt nn st | aebsensien st st st st stenssnns | steestenssnstenss st s tnssnnta | nesinssnss sttt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital
34. Net remittances from or (to) Home Office
35. Dividends to stockholders...
36. Change in treasury stock

37. Aggregate write-ins for gains and I0SSES IN SUIPIUS..........cvcviviiecuiiriieiciseiese et besse s ssssnsessssns | entessssissesssssssssssssesassans 0] s 0 ] e 0
38. Change in surplus as regards policyholders (Lines 22 through 37)........ccceirieiinieieieieseesieseieesssesesssessessesens | esosiissssssnsnns 4,676,598 [....coccovvvnnn. 3,821,798 | ..o 4,939,950
39. Surplus as regards policyholders, as of statement date (LInes 21 plus 38)........cccocvevererririeerisreeseesessesenisens | cvverenienens 386,085,074 | ..ccovvee 380,290,324 | ......couu 381,408,476
DETAILS OF WRITE-INS
0501. LAD Program Expense 41,243 | oo A1217 [ 188,521
0502, oo

0503. .
0598. Summary of remaining write-ins for Line 5 from overflow page. .
0599. Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE).......coviveiriiiiiseiiceie s senaas

1401. Miscellaneous Income
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page
1499. Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702. .
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page
3799. Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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Statement for March 31, 2020 ofthe  EFi@ INSurance Company

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE.............cevcuieeicevceee ettt ssnaens | ersessssassisans 90,881,928 | ................. 86,437,877 | .cccvvneen 368,208,361
2. Netinvestment income... 6,815,537 ....6,647,186 25,204,077
3. MiSCEIANEOUS INCOME. ...euereeriiaieiiseiee sttt sse sttt s et s s s st e s et esennetesnens | srsssessssssenseees (509,890) | ..overrerrernrennenss (479,198) | oo (1,881,724)
4. Total (LINES 1 HIOUGN 3)....ouieuiiiiii bbbttt | rebanesanesanees 97,187,575 | oo 92,605,866 | ............... 391,530,714
5. Benefit and 10SS related PAYMENLS..........cccvveicuiieiecie ettt sa et ssesnaes | enaessesnsaneas 55,890,024 | ......ccoeoneee 52,359,860 | .....coovveee 230,176,680
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.ccvvverevrceereiiereieienns | eovesieiieiesesieesesiesesinnes | eveessessssessesissesesessesseses | sesessessssessesssessesesssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccvvvivveicvriieiicieee s | evvessesssinnees 37,258,252 | ..ocverree. 34,436,510 | .coovrreee. 137,499,848
8. Dividends paid t0 POIICYNOIAETS........c..cuieieriiiiieieissie ettt sssssnnens | onesessesnsssnsesnnens 177,369 | oo 185,682 | ..o 692,677
9.  Federal and foreign income taxes paid (recovered) net of §..........0 tax on capital gains (losses). ..384,724
10, Total (LINES 5 HIOUGN 9)...euveieeceei ettt sttt sttt ssnnnens | fessessassnenns 93,325,644 | ...c.vvvevenn. 86,982,052 | ......cco...... 368,753,929
11, Net cash from operations (Lin€ 4 MINUS LINE 10)........cvuriiieiirieiiniieieinseis s ssssssessessssessessssssessessssessess | svssessesssssssesns 3,861,931 | oo 5,623,813 | cooovvrrinne 22,776,785
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONGS...ceeeeeiee ettt nnes | eniaenienins 59,648,320 | ....cccrvvenne 70,260,717 | oo 215,563,907
12.2 Stocks 505,994 ...628,829 ..4,722,979
12,3 MOMGAGE I0BNS.......ouiveiieiciiicicei ettt s s s st b st et e b st essenns | siessnsensessssestessesentessesntes | sesassessesassessesnntensessntensens | sressessesinsess st en st entenae
12,4 REAIESIALE. ..ottt £ttt entns | sesententsne st st st e stestentants | setestensetsessestentesestentenes | sesestentns st en s s et entnen
12.5  Other INVESIEA @SSELS........cuuvuriieciiciiecre bbbttt | stbsbnenanesestesb e eniessnsinens | erbesbstenes e es bbb entneen | cesetbeb et
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS............ccrruririnrinerrierrieieens e [ ceeeinseneiesssssieesesesteees | seseesesseesessessssssessessessees
12.7  MISCEIANEOUS PTOCEEAS........c.vucviviieeiiirete ettt ses ettt et s bbb s s bbbt es s b b sssbessssnsesensntes | besssissesssssenas 5242131 | oo 6,111,451 | ..o 5,733,793
12.8 Total investment proceeds (LINES 12.110 12.7).......cuiviieiiiriieiieiceie ettt ssensesesns | sesessesssssnans 65,396,446 | .......cccoo.... 77,000,997 | .covvrrrnee 226,020,679
13.  Cost of investments acquired (long-term only):
131 BONAS... ettt | enisenienians 73,925,562 | ..coovvirnnnee 73,298,184 | .....ccouuc.n. 221,824,549
13,2 SHOCKS. . vvurerierereetseese ettt s sttt R ettt ennntn | seenennressentnes 4244392 | ..o 2,001,658 | ..ccovvrrrrrenns 6,576,423
13,3 MOMGAGE I0BNS........oiviieiciiie ettt s s s et st n s st ssenns | Hressssassessnsastessntentesetntes | sesessessesastessesnntentessntentens | shessensetnnse st en ettt
134 REAIESIALE. ...ttt E R E bbb f ekt en b s | setnteebant st st et st st entants | setentent et et en st et s st et | sesententnt st sttt nen
13.5  Other INVESIEA @SSELS........cvuuveuieierieiieiieiiis bbb bbb bbbttt nes | etbinsssnese s sseenes 1,000 [ oo | v 81,000
13.6  MiSCEllaNEOUS APPIICAIONS..........civvevrieiieiieiiteic ettt bbbttt es s sensenes | etsssessessnsansas 9,376,292 | ..ovvrerias 1,104,991 | oo 942,523
13.7 Total investments acquired (LINES 13.110 13.6)......cveiiiiireieicreee ettt ntes s | snressesssssnans 87547246 | ... 76,404,832 | ............... 229,424 495
14, Netincrease or (decrease) in contract 10aNS and PrEMIUM NOLES.........c..iueeeiriniiniieirisiei e eeenieses | eesestnesse st sessssninnes | criesinsinesessss b siesinses | sesesbsesssessestssenessessessees
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........c.oorieerinrinininereeeseeneeneess e seesssees | coreesesseesnnes (22,150,800) | ..eovvverrerenene 596,165 | ..eovvrrreenen. (3,403,316)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES..........cveiveieieciiieic ettt sttt bbb sssntens | ssessssessessssestessssensessesnses | sesessessssassessessstessessnsensess | suessessessssessessssessesensensesas
16.2 Capital and paid in SUMPIUS, €SS tTEASUMY SLOCK.........cvururiiierirrirrieierissisisiestess st sssssessssssessesssssnssns | sessssssssessessessssssssessassanss | sssessesssssnssessassssnssessanss | sssessnssnssnssesssssnssessessnes
16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities.
16.5 Dividends to stockholders
16.6  Other cash provided (BPPHEA)............ovuuiuriuriiireiieiieiei it s st | fnbtssssssissneeas 6,482,475 | oo 902,417 | oo (5,962,313)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | ceccovvvvierennen. 6,482,475 | .o 902,417 | oo, (5,962,313)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17).....c.cccovvvvevens | coverrvrrirnnnes (11,806,394) | .....coovvverrnne 7,122,395 | oo 13,410,656
19. Cash, cash equivalents and short-term investments:
191 BEOINNING Of YT ....vvreiriiieiiiees et | renisesisesinns 17,846,544 | ....coovvvvinns 4,435,888 | ..ooovvrveirnnns 4,435,888
19.2  End of period (Ling 18 PIUS LINE 19.1).......cuu ittt sttt sttt enstnns | fenssesssesssensens 6,040,150 11,558,283 17,846,544
| Note: Supplemental disclosures of cash flow information for non-cash transactions: | | |
20,0007 Lttt eSSt e f AR s s f skttt enstennt st enstenst st enntns | anbtenssenstenstenstenstenstenstanss | desssensienssenstenstenssenstenttens | Misstenstenst st ans et nenas
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