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Annual Statement for the year 2020 of the Erie Insurance Exchange

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. Bonds (SChEAUIE D).....couvvrrrrirreririecirieisiesiesiesesessiesessessseesssessessssesssessssesssnes | sesseenns 10,003,310,925 | ....cvvoerreerererrireciierrinns | e 10,003,310,925 | ........... 9,208,202,305
2. Stocks (Schedule D):
2.1 Preferred StOCKS........ocverrrririereieeseressiessi st esssssessnns | cereeseenns 337,341,086 |..coorvverreierireerineeinees | erererenein 337,341,086 | ..o 311,230,922
2.2 COMMON SEOCKS. ....vourerucrerrerneriseeiseniseesisesssest st ssssssssessssssinnes | eeseceinns 5,167,623,643 | ....coorvevererrerrrerinnennns | v 5,167,623,643 | ........... 4,702,541,565
3. Mortgage loans on real estate (Schedule B):
BT FIESEIBNS ..o | sttt | s | e (U RN
3.2 Other than firSt IBNS........cureeereerrireiecerreie e isssessssessessssesssssssssessenes | eessssessnssssssssssssesssnssssesss | seesessessnssnssessssssssssssssens | oeesessesssssssssessessnssnennd [0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)......oovvvrceeseriseseserisssssessssssssessssessesssesssessssessssesssessssssnsessssenns | sonsesssseeons 108,779,833 ..o | v 108,779,833 | ..ovvvvevev 112,855,727
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)....o.vvvecvereiecieesee sttt sssesee s sesse s ssssesssssssessessstessesssessssssssssnns | sevsesssssssesesa 6,055,389 |....
4.3  Properties held for sale (less $..........0 ENCUMDIANCES)..........cvververieereereeeeeeieens [ e
5. Cash ($.....(60,262,615), Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($.....75,099,477, Schedule DA)...........| ooveeeveee 847,192,747 | oo | o) 647,192,747 | .o 591,452,924
6. Contract loans (including §..........0 PrEMIUM NOES)........ccvuriurieciieiseiseiseise s | ceevissiesisssisssssssssssessns | coisssissiisssissssssssssssssss | sesssesssessss s se (01
7. Derivatives (SChEAUIE DB)...........cccciuriieieiriieieieeie et st
8. Otherinvested assets (SChedUIE BA)........cocvirririniniinrrsieessssseessssssessessesssesssssnsens
9. ReCEiVables fOr SECUMHES. .......cvuuurverreieirierinerrsi st
10.  Securities lending reinvested collateral assets (Schedule DL)
11, Aggregate write-ins for iNVeSted @SSELS..........c.evrveieiiriiceisceeeeesseeesss s | eoesiesssss s sssse s [0 PR [0 RO [0 IR 0
12, Subtotals, cash and invested assets (LINES 110 11)......uwucrerrmnecenmerneerinernneessenines | vveennee 18,846,527,048 | ...t 6,055,389 | ......... 18,840,471,659 | ......... 17,094,975,791
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY).......cvrereveererrerirrnrisrirnirens [ e [ e | e (01 O
14, Investment income due and aCCIUE............cc.vcuiieiineiineiieiiieiieeesiesiesiessesiessessenss [ e 91,396,300 | ...oocvvrcriririnen. 238,839 |..covviris 91,157,461 | ..o 92,414,929
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | cceeveinee. 163,754,647 |...cccvvvenee. 25,870,759 | coovverenne. 137,883,887 | .covvvvenee 100,687,840
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)...........ccceevver | vevrernens 1,778,605,391 | ..o | vveiinns 1,778,605,391 | ........... 1,745,509,018
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt ees ettt sttt sses s taessses s ssentas | srsensseesanssnssaessaesssnsasnsas | ceesieesiessiesssesssessaessaensaens | erueessestesaes s s tnnaas (VN
16. Reinsurance:
16.1  Amounts recoverable from FeINSUTETS............c..vevrrrirerereerirnrinerinressernesieneens | ceevsesiresenenenns 877,808 | ..o [ 877,808 |...cccovvveerinee 1,680,426
16.2 Funds held by or deposited with reinsured Companies..............cceueevereerriererreen [ cevenresieienne 1,897,288 | ...ocveeeeeeeieceseeees [ 1,897,288 |..ovevirine 1,966,606
16.3 Other amounts receivable Under reinSUraNCe CONMTACES..............urverreermrrmmereeennins | rorereereieerisseisssseeseens [ eeessermneessessnesesssennes | cevserieressessnesesssens (U R
17.  Amounts receivable relating to UNINSUFEd PIaNS..........ccccoveviviieieeieeeeeesse e [ e ssiesiesseies [ rrsesesissssiesssssssesesssssses | evseriessssssesessssessesineed (01 ORI
18.1 Current federal and foreign income tax recoverable and interest thergoN..............ccccocee | eoveverereeeeseeeieesesreeees e | v (0 24,585,971
18.2 Net deferred tax asset
19.  Guaranty funds receivable O 0N AEPOSIL...........ccurururirreereiririrerereereeereenseseesseseeseeessns | ceressessssensesnessssessnsessssenss | eeeneeseesnssnessessssssssesnssens | reeessesssesnsssnssessssssenn (01 OO
20. Electronic data processing equipment and SOtWar€............cccveuereerreveierssinesesesissisenns | ceevesssnenenns 12,233,226 |..ovvvvrrnnne 10,041,625 |...cccovvrvinnn 2,191,601 | .covvrrerrnnes 2,866,555
21.  Furniture and equipment, including health care delivery assets ($.......... 1) ISR ISR 5,686,580 | ...ccoverrecenee 5,686,580 | ..eoveeeerreeineieieiens [(0)] [T
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........ccocveiveee | eoverveerieseeeesieseeeeees | e | v (01 O
23. Receivables from parent, subsidiaries and affiliates............ccocoveererecisiecenieeieeies | e 765,001 | oo | e 765,001 |.voveieeeeeeeeee
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE. .........ovrvrererrenrirrieiseisrnseniseens | crrereessssnsessssssssssnsssnsesss | seevesesnssnssssssssessssssssens | coressssesssssssssnssssssssnenns (01
25. Aggregate write-ins for other-than-invested assets...........cccvueeeieieineieieiseseeiesenns oo 3,868,106 | ...cooovviriinnn. 661,425 | .o 3,206,681 | ..o 1,968,865
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell AcCOUNtS (LINES 1210 25)......courvvmererecererireesiseeessesieesssssssseessensseesssssssssesssssssnenns | eeesneens 20,905,611,484 |...coovvvvrnnc 48,554,617 | ......... 20,857,056,867 | ......... 19,066,656,000
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS.........cccoe. | vevrrrrnrenereiinrnrneiieiesinns [ vriernsissieissesnssseses | covesesnsenssesesssssesenns (01
28. TOTAL (LINES 26 AN 27)........cvvrrvercrererirecerserineesisessieesisesssensssesssssssssessssesssnessssssseens | coeeeens 20,905,611,484 |.....cooccovnec 48,554,617 | ......... 20,857,056,867 | ......... 19,066,656,000
DETAILS OF WRITE-INS
T10T. e
T102. e
1103, ettt ennns | erreenienssenntensssnnnenses | e | sesssessenssensnesensetQ) [ e s
1198. Summary of remaining write-ins for Line 11 from overflow page...........cccvvevvverveveeevees | ceveerieieesee e (01 OO RRURURUN | N ISR RUSURURRRRRONt | B [SOSUUROR RO 0
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @bOVE)......ivvireireiirerrrrersiisrssessiens | orrssissesseisisssesssseseand 0 o0 0 0
2501. Premium Tax Credits and Other..........cccceveveireieieieeeseese e 2,119,011 983,946
2502. Equities & Deposits in Pools and Associations. 1,087,670 984,919
2503. Prepaid DiSHUISEMENIS..........c.ocveieeicicee ettt ssssnsens | eevesessssnaesnand 661,425 | ..o 861,425 [ o0 | e
2598. Summary of remaining write-ins for Line 25 from overflow page........ccocveveevevevceveeeiens [ oveiveiceiccead [0 R [0 R (01 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 aboVe)..........ccurcreersceerscernnsienssienns | sovessnenssennaas 3,868,106 | ....ccocorsrrennns 661,425 [ ..o, 3,206,681 |....ccoconverenne. 1,968,865




Annual Statement for the year 2020 of the Erie Insurance Exchange

LIABILITIES, SURPLUS AND OTHER FUNDS

Curre;t Year Prior2Year
1. Losses (Part 2A, Line 35, COIUMN 8).........uvuiemmirimeeimerieisiesiseesisesseesiseesssesssesss st st ssssesssssssssesssesssssssssssssssesssessssnesssns | sossssnssssnnses 3,803,174,446 | ....cccoos 3,906,475,633
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COUMN 6).........cccccvvreierereierisiierienins [ e [ e
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN 9)........cvuivivciriieieiscieiee sttt bss st es s ssssssstsnns | eviessesssssssaens 719,325,442 | ..o 737,163,255
4. Commissions payable, contingent commissions and other Similar ChArges..........cc.viciieieieieeiees s ssesssssesas | essessisssessesssssess 100,714 [ oo
5. Other expenses (excluding taxes, ICENSES ANA FEES).........cvvuiuriirieriicieiesssieessste sttt ssenssssens | avsessessesssessessas 11,364,588 | .cvvrverererin. 9,111,155
6. Taxes, licenses and fees (excluding federal and foreign INCOME tAXES)........cevueveveieicieisie et sessesens | oevesaesississeseenas 37,408,444 | .o 41,738,847
7.1 Current federal and foreign income taxes (including $.....3,140,367 on realized capital gains (I0SSES)).........cc.vevvrererrrerreerrveressesnenos | coveerresiisniinnns 18,205,215 | oveeveeereerrereeens 34,907
7.2 Net deferred taX ADIIHY....... ... vttt ettt sssssnssnestnnens | eessressnssssneens 327,783,179 | v 215,956,994
8. Borrowed money $.....251,584,034 and interest thereon §$.....18,820...........c.vrvrverriereoereereeeeeeeeeseeseeseeeseeseeeseeesseesssessssssessaensssesann | coenrienseiseiinses 251,584,034 | .covvvveiin 1,620,192
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....193,924,965 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvice ACt)..........cccveveveeeieiisieieeeeee e | e 3,013,149,822 | ................ 2,931,473,233
10, AGVANCE PIEMIUM......vuiviivieiiiteieiiets ettt ssa bbb bbbt s s b s st b bbb bbb s st st b bbbt b s bt s s s b s st s s st essntensens | snbessssnsansesanes 42,901,326 | ..coocvvverrrrnnes 58,379,445
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS.......cooe bbb bbbt | bbbttt bbbt nes | chisbies bbbt
11,2 PONCYNOIATS. ...ttt esntennen | rensbssesisesesinenenas 8,756,035 | coooeverrrirns 10,024,357
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........ccvcuivirieieiieriieieiesssiesss st ssessssesessessssssssns | oeviesesessissas 108,243,009 | ..covrvvrrren 105,155,279
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20).........ccccuevriieinisrneiieissiesessesssssssesssseses | sesevesessssssssssenes 104,351 [ oo 108,164
14, Amounts withheld or retained by company for aCCOUNt Of ONETS...........cciveieicieeccecece ettt ssessssens | seevesessissenansenes 52,463,747 | .coevvvierrrnn 46,583,683
15, Remittances and iteMs NOt AlOCALEA. ..ottt sss st enssaes | erinessssesssenessnessens 357,954 | .o, 618,983
16.  Provision for reinsurance (including $.....22,000 certified) (Schedule F, Part 3, COIUMN 78)...........ccocuevvveervererrreeresesessssssssesssesses | oveveesssesssessssensons 74,000 | oo 79,000
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES...........ovurriirierrirrr et sse st ssssssessenses | sesessssssesssesssssssssessessessnssns | sessssessessessnssssssessanssssnssessans
18, DIaftS OUISTANGING. ... ceereriicecieire ettt sttt s e E e n st s st st s bnssnes | sesessstsnssessastansnssnssessantnssns | sereesessostessnssnssessantansnssestans
19. Payable to parent, subsidiaries and affiliates.............cccoceiueiciiieiecis et sntens | esiesieressen s 2,785,606 | ....coovvecvreenn 4,063,118
20, DBIIVATIVES......couiiiiiiiiiiii ettt bbbkttt | sebine bbb | esb e
21, PAYADIE fOF SECUMHES......vueviveieeieieic sttt bbbt b bbb s s s bbbt b s s nse s nt s s sentesenns | sbessesssssnsnssesaes 84,167,084 | oo 23,308,664
22, Payable fOr SECUNMHIES IBNAING.........cciviecieiecicie ettt bbb bbb bbb en st s | seessessessaeses 1,160,620,201 | ....cccovvveve 1,039,216,552
23, Liability for amounts held Under UNINSUTEA PIANS.............ccuueieiiiicieieiseic ettt b bbb st ssestns | essssssssessessesssssssssessessansssns | sessssessessssssessssestesssssessenans
24. Capital notes §........... 0 and interest thereon §.......... Db | srestes sttt sies | ersiessies e see
25, Aggregate Write-inS fOr HADIIIES...........evriueieieciecsce ettt sttt n s | arersersesensienes 470,569,140 [ ...ccooovvennnns 450,249,346
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGN 25).........ccvvreveieeeiee et ses s ssssssesssssssens | ceveesissenees 10,113,138,337 | .covvvvrreend 9,581,360,807
27, PrOteCted COIl ADIIES. ... ..vvureerireieieriseieieiss ettt sttt s st s s s s s s ns s sensensns | ensssssessessensonssnsessassansanssnsss | sessssessossanssnssessanssnssnssesssnsas
28.  Total liabilities (LINES 26 ANG 27).........evueurermreerrersreeesseesssesseesssssssessssssssesssssssssessssssssssssssssssssssssssssssssssssssssssessssssssasssssssssssssessssnees | sosssssssssens 10,113,138,337 | .oovcvvrecnaed 9,581,360,807
29.  Aggregate write-ins fOr SPECIAl SUMPIUS fUNGS..........iuuriiieiereieiecscie ettt ettt en s s | wtenssssnssestanssnssessansensnssens (01 OO 0
30, COMMON CAPHAI STOCK. .....rvureueeceeerriseieeeer ettt ese et es ettt ss ettt E e s 8 2 E R E et s E s b ssen s st e ssessns | 2iestensnessessassastnsessessensnssnes | retsresessstaneessessensantsnesnssnes
31, PrEfermed CAPIAI STOCK. ... ettt s ek s bR E bRk s b st et brens | Hhebetebsessen s st et e s s st et e biees | eebiessest sttt ettt
32.  Aggregate write-ins for other-than-special SUTPIUS FUNGS..........c..ciuiviieiiiieieicice ettt saes | evssessese s sssense e 0 [ 0
33, SUIPIUS NOES.....oucveieiiiiie ittt bbbt b bbb s sttt b st s s s bbbt b s b s s s s b st s s s tessens | ebsesintessesietenses s bense s snsentes | sesbessesetens s et n et enan
34, Gross paid in and CONHDUIEA SUMPIUS........ceiiuiieieicisieieiss ettt bbbt b s s s st ssessnsnts | ebsessssessesntensessesensessessnsanses | sostessessssnsessessnsansesessntessenas
35, UN@SSIGNEA fUNAS (SUMPIUS)......vuvverecreciiiiite ettt bbbt bbbttt bbb stentnns | eebissssssanes 10,743,918,530 | ...ccovvvennd 9,485,295,192
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) ettt ettt nsensnns | srestees ettt tens | eebes et nee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt ns s tns s | ehiensentses s st ens et esensentens s | sbesesientens st es st st sesent s
37.  Surplus as regards policyholders (Lines 29 to 35, 1esS 36) (Page 4, LINE 39).......covveveereiereiieeeeeeseseessstes et sess e sssssssessssssessens | aesesssssenes 10,743,918,530 | ................ 9,485,295,192
38, TOTAL (PAQE 2, LINE 28, COl. 3)....eeuueerreerreereeeieeeseeeieeesee s aeessssess s ssesssessseessseessesssseessessssssssassssassssassssassssassssssssssssnssssssssnees | sessseesssees 20,857,056,867 | .............. 19,066,656,000
DETAILS OF WRITE-INS
2501. Compensation DUE AtOMMEY-IN-FACL...........cccociiueieiieicces ettt bbbt bensnas | evesssssesaesnaas 470,569,140 | ......ccoevveven 450,249,346
2502, ettt R R8RSRttt nnntes | seeesnenn sttt enets et | cesreeets ettt
2503, ettt SRR RS e et tesssnent s | seeesnen ettt et | ceteeet ettt
2598. Summary of remaining write-ins for Line 25 from oVErlOW PAGE.........ccviuiiieiciteeete ettt s s sseses | erebesses s st 0 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LiN€ 25 DOVE).......cuuuiiueiieeniiiiiiiisiie i | sosesssssnsssesd 470,569,140 [ ...cocoovvvirennns 450,249,346
2001, ettt | senes ettt enes | ettt e
2002, oottt | senes ettt enes | ettt e
2003, et E SRRttt | senesne ettt | crbreret et
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE.........cccvrueieiirrieieiesiseise et ssessssessessessnsss | sssssssessssesssssssssessessssssessn [0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 800VE).......oviviuieiiirictiieeseeteesssesissississssssssesssssssessssssssssssssssssnsessnssnsesessnsesss | esessossesssnssssssssssssessessnsad 0
3201.
3202, ettt E R8RSR SRRttt nnntes | sessseessens s e s st st enstsnnts | cerseestsee ettt
3203, ettt eS8 R8st s st nnntes | sesssnessees s s s st st st ennts | cerseestsees ettt
3298. Summary of remaining write-ins for Line 32 from OVErlOW PAGE........ccvcviuieeiciceecccee ettt saesns | eveetes s st (01 [T 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNE 32 @D0OVE).. ... weiiuiiuriiieiieieeieii et ses s sses s sens s ses e s et sns st sesssnssnssnsnsens | sebssssesessssssssssssessssssnsssesns 0 ] 0
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STATEMENT OF INCOME

1 2
UNDERWRITING INCOME Current Year Prior Year
1. Premiums earmned (Part 1, LiNg 35, COIUMN 4).........cocuieiiereiieeeseiiereee et ssse st s s sss e sas s s s ssessssessessssanss | seesessesssssesineas 779,756,118 | ..o 6,914,294,003
DEDUCTIONS:
2. Losses incurred (Part 2, LiINE 35, COIUMN 7)......cviviieiciiereieeie ettt ssss st s sesse s ssssssesssssnes | conssesissessesenns 3,902,212,148 | c.covvrrnnn 4,654,277,621
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1).........coiuiiieiiiriieieeeeeie e ssssese s ssssssesens | sesveessssssesissenen 666,565,663 | ....cocevrrrrernnes 708,821,972
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2)..........ccuiieiiriieeiiiieieiseeseee e ssessssesaessssessenes | sesissssssssesinaas 1,988,198,473 |...covvevevnee. 1,919,405,480
5. Aggregate write-ins for underwriting dedUCHONS...........c.ccueieviiiiieicsee et sssensens | sessessssssesssssssessenas 3,001,981 | oo 3,563,046
6.  Total underwriting deductions (LINES 2 thrOUG 5).........covuiurirrieiereiciscineineieiseci e teeeessstsee ettt st esssssssssssensnes | ssessessssssessesend 6,559,978,265 | ....ccovvvevcenee 7,286,068,118
7. NetinCome Of PrOtECIEA CEIIS..........ciiueieiieiei ettt bbb s bbb bbb s s ssesssssssessesnts | shtbessessessssassessnsensessessntesesntes | oebessessssssssssessessnsensessntensesnsanes
8. Net underwriting gain (Ioss) (Line 1 miNUS LiNE 6 PIUS LINE 7).....vucviviireiieieieieiseieie e isssssesessssessessssessesssssssesssssssssessesss | svessessssssessssnnee 619,777,852 | covvvvereernas (371,774,116)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17)........cc.ccveireeiersiicieisssee s ssesssssessessenes | svevssssesessessnenns 502,291,512 | coveevererreeirerns 537,593,427
10. Net realized capital gains (losses) less capital gains tax of $.....36,960,894 (Exhibit of Capital Gains (LOSSES))........evervreens | corvsrresrissisiianes 120,957,102 [ .ooviviienicicnnas 134,245,924
11, Netinvestment gain (I0SS) (LINES 9 + 10).......uiiirirririeierssiie ettt ettt ssss st essssssssssssesssssssssessens | sessessssssssessssens 623,248,614 | .covvererenn 671,839,351
OTHER INCOME
12.  Net gain (loss) from agents' or premium balances charged off (amount recovered $.....13,409,679
amount charged Off §.....42,512,045)..........ccrmrimriinrirnriiessisiesssss s sttt ss st snsssnssas | srssnsssssssnnssnnens (29,102,366) | ....ovvveeererrrinnns (37,619,669)
13.  Finance and service charges NOt iNCIUAED IN PrEMIUMS..........cvueiiuiiieieiiieie ettt sttt ssstensenes | sebesesssessesssssssesse st ess s s senes et
14.  Aggregate write-ins for MISCEIIANEOUS INCOME.........c..cviueireieiiiieieiiiseissieist sttt es e sense s ssnssssessnssnsenses | sissessessssessesssssnsesas 2,083,016 [ .o 1,185,652
15.  Total other income (LINES 12 trOUGN 14).......c..vviuiieieieeieicsssseiss ettt st es st sssssessenses | snsssssssssssssssnsnsas (27,019,350){ ..o (36,434,017)
16.  Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8+ 11+ 15).....iuiieiiieiieitee ettt enss e | oesssesssessnssenes 1,216,007,116 [ .ooovveriee. 263,631,218
17, Dividends 0 POIICYNOIAETS...........uuivurierriiriiriieiieeeeeit ettt ns s | snsssssasssass s 189,502,000 | ..o 12,364,103
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
income taxes (LINE 16 MINUS LINE 17)......cviiererieieeeetrese sttt seses st sb s s bes s s ssssssssssessessssessessssssssssesns | sonssesessessesiesns 1,026,505,116 | ...coccvveverrrnene. 251,267,116
19.  Federal and foreign iNCOME taXES INCUITEA............coiuevecuiveieiciseee ettt st ssse s ssessesssbessesssessessssnssnees | sressssssssssssnsanees 177,307,387 | . 17,081,171
20. Netincome (Line 18 MinUS LiNe 19) (10 LINE 22)........cvorurremirernrirriresiinsissississesssssssssessssesssssssssesssssssssssssssessessssssssessesssssssssesses | aeeesseesssssersasenes 849,197,729 | oo 234,185,945
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2).........cccvrururrneineenrnmeeneneeneincneeneens | eereeneineeneenns 9,485,295,192 | ...oovvviviienes 8,602,605,354
22.  Netincome (from Line 20).........cccccvvveivernnnee. ....849,197,729 ...234,185,945
23.  Net transfers (t0) from Protected Cell ACCOUNTS.........c.cuiuieiieiiiicieicseee ettt s bessesans | essessessssestessessssessesssssssessessssens | cressessesissesses s sesse s sssssessesnees
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....111,462,605..........ccocverueereverreerreereerieniennis | cerveeireeireeieeninns 322,809,507 | .oveverirererenan 405,709,769
25. Change in net unrealized foreign exchange capital Jain (I0SS).........ccueveuririieiiiriieeiseiese ettt sessesssnns | covssessessssessesiesenes 77,267,162 | oo 12,000,521
26.  Change in Net deferred INCOME taX..........covuiviiiieiicie ettt sttt bbbttt s b saestenes | sessessesssssessassessensas (363,580)
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)... 9,707,521
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COUMN 1).........cccouiierneiereiseeiesssesie e sesessenes | evvsesesesiessssssssesssssnes 5,000
29, Change iN SUMIUS NOLES........ccuiurireeireriiteisesiesise sttt bbbt sttt s st ssnnns | enbssssestesses s e s e s s bbb st st
30.  Surplus (contributed to) withdrawn from ProteCted CeIIS..........cvuiiiiicieiesieceicissss ettt sssssesssssessesss | sessesssssessesssssssssessssesssssssssesss | sssessessessssessessssssssessessesssssess
31.  Cumulative effect of changes in aCCOUNLING PHINCIPIES..........cveveurireieiieiesctese ettt bes s ssesssssssesssssnses | sessssssessesesessessessssesesessessesens | sossesisssssessesinsas 201,218,023
32. Capital changes:
3201 PAIA MMttt ssns | sbties sttt en s tas | erbiesb ettt ettt
32.2 Transferred from SUrpIUS (STOCK DIVIAEN).........ccriururriiirrirrieiecnieisessisessie sttt ssess s ssesssssssssessessensnsss | sesessessnsssssssssesssssnsssessesssnssnssnns | seusessessmsssssssssessenssssessassnnssnssns
32.3 TranSTEITEA 10 SUMPIUS.......cuurerieeeeieiie ettt ss ettt en st nsse st ensnssestensnss | susesssssnessessnssnssnssestentansnssessans | nessessessnsssssssssastensnssessassnnssnssns
33.  Surplus adjustments:
331 Paid N
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
34. Net remittances from or (to) Home Office
35, DivIAeNds t0 SIOCKNOIAETS...........cvuieieiriiicice bbb bbb bbb
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1).
37.  Aggregate write-ins for gains and I0SSES IN SUMPIUS...........cuuucuuuriuiiriieiiciiciiceiesi ettt sttt ettt
38. Change in surplus as regards policyholders for the year (Lines 22 through 37)........c.ceuurcueinerninerneeierieninsriesississesssenes | eessessiossesasees 1,258,623,338 [ ..o, 882,689,838
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37).......cccocuveuneuverneencns | covverrvvinnenn 10,743,918,530 | ..ccovvvrrvrennene 9,485,295,192
DETAILS OF WRITE-INS
0501. LAD Program Expense...
0502. ...
0503. ...
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 through 0503 plus 0598) (Line 5 above).
1401. Miscellaneous Income - Reinsurance.........c..oeeeevereeneenns
1402. Miscellaneous Income..........c.ccoceveuenee
1403. Unidentified Claims Reimbursements............cocucveueeneencereennns
1498. Summary of remaining write-ins for Line 14 from overflow page..
1499. Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)...
3701. .
3702.
3703. ...
3798. Summary of remaining write-ins for Line 37 from overflow page..
3799. Totals (Lines 3701 through 3703 plus 3798) (LINE 37 @DOVE).........cviuiiiiiiiiiesiciieeesissctesesss s snsssses s ensesssensesssanssnens




Annual Statement for the year 2020 of the Erie Insurance Exchange

CASH FLOW

Currer1t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance... 7,175,337,151 | oo 6,960,099,433
2. Netinvestmentincome.... ..510,199,634 ....548,599,775
3. MiISCEIIANEOUS INCOME........verviiererrireiieeaeeeiseee e sss sttt s st s st en et stess st et snssestenssnsnnssensensns | essessessssssessessas (27,183,036) [ ..o (35,433,366)
4. Total (LINES 1 HTOUGN 3)...eouiviriiriisciieiieesiessi sttt | cnssenssneesnes 7,658,353,750 | ..ocvvvnrrrirnnn 7,473,265,842
5. Benefit and 0SS related PAYMENLS...........coiuiveiiiieiccte ettt st | erentes e anes 4,004,641,399 | .....ccccoueee. 4,348,149,866
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........c.cvcuvereveicveeeieeeseeesieiieis | coeiieissesie s ssssssesees | ceveesessesssssssssssssssesssssssessesns
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS..........ccveieviiieiccsecee et sseessesens | e 2,659,513,826 | ......ccceveve. 2,579,597,118
8. Dividends paid to POIICYNOIAETS.........c..cuiveiecieciiec ettt bbb sa st st es s bs s naenes | svsesesssseeseesinees 190,770,321 [ coveviecrere 13,091,605
9.  Federal and foreign income taxes paid (recovered) net of 171,512,002 | oo 49,711,295
10.  Total (Lines 5 through 9) ...1,026,437,547 .6,990,549,884
11, Net cash from operations (Line 4 minus Line 10)... 631,916,204 | ...coovvverrnnes 482,715,958
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGAS...ceuivireeeiiereaeee ettt | erisent e 4,365,190,821 | .ccoovvrircrenne 4,874,249,411
12,2 SHOCKS. . rvvuuverseeeeseesseeeeseesseeeessesessees st es s8££t nnsnns | eesseentseneernen 2143134140 | oo, 1,879,604,518
12,3 MOTEGAGE 0BNS.....cuiieiiiiieiiesie ettt s st s bbb s s n st n s st sntes | essebsntensessessnten et et entesntentenne | srebiesentens st ettt naes
12.4 Real estate 327197 | e 4,627,275
12.5 Other invested assets ..154,633,375 ....201,458,001
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENTS..........ccccevevcveiceescecceeeeeeeeeniens | e 28,042 | e 272
12.7  MISCEIIANEOUS PrOCEEAS. .......cveveveceieeiecietesese et s sttt b s s bbb s s sess s s s ses s bssessssasssssesassnans | ensesssissesssnsenes 61,198,154 | .o 2,622,526
12.8 Total investment proceeds (LINES 12.110 12.7).....cuiuiicueieeseeisisetese sttt ssesssssstesss e ssesssssssssessns | sviessessssssssans 6,724,510,332 | ..coovvrrrnnnn 6,962,562,002
13.  Cost of investments acquired (long-term only):
1301 BONGAS...ceuevirceieeiiteieee sttt | eetrnnt s 5,152,791,773 | cvvvvns 4,806,253,000
132 SHOCKS. vvuuresseeeseessee st st ees s8Rttt | ereseentneernes 1,911,534,447 | coooovvrenn. 1,780,431,235
13,3 MOTEGAGE I0BNS.... .ottt sttt E bbb n st b s st st | sbesuessessestant e s e st ent s e s ssentas | senerestenten et s et n st
13.4 Real estate 715,316 | v 5,322,476
13.5 Other invested assets .473,590,046 ....409,428,308
13.6 Miscellaneous applications.... 149,184,818 [ ..ooovieen. 227,772,654
13.7 Total investments acquired (LINES 13.110 13.6)........cocviuiiiiiiiciiseesee ettt bes s saes | oereseessssiesanes 7,687,816,400 | .....cccco.ee.. 7,229,207,673
14.  Netincrease (decrease) in contract 10aNS AN PrEMIUM NOLES.........c.evvriiieiiriesieiesesss st ses st ssess st s ssessansss | sessssssssessessssssessessessssssssessens | sesssessessessosssssessessassssssessassns
15.  Net cash from investments (Line 12.8 minus Lines 13.7 MINUS LINE 14)........c.coeiiieirieiirieesesse e ssessesssssssesssssssenas | senessssssiesenns (963,306,069) | ....coovvrrrerrnnn (266,645,671)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOLES, CAPITAI NOLES.......ouceererieceeeeiseiieet sttt ettt ss sttt s st en s st sestents | wbnssessessessnssnssessessensnssnssessas | sessesessesssssssnssessassnsnnssessesens
16.2 Capital and paid in SUPIUS, [ESS trEASUNY SLOCK.........c.cccviverieircie ettt s enaes
16.3 BOITOWEA fUNAS........vuniiiiiici ettt
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders
16.6  Other cash Provided (APPHEA).........cevcriireieieiee sttt s et s s ss st es st es s bessesensnsanes | sesssssssessessnsnes 137,184,666 | .......cccn..e.... 216,882,151
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Ling 16.6).........cccoeveeververreeen | coeriiciiesienins 387,129,688 | ..o 216,847,184
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lin€s 15.and 17).......ccccoeevevrrersrnsnsieniens | covervreiveiesinenens 55,739,823 | .coovvveierinns 432,917,471
19. Cash, cash equivalents and short-term investments:
191 BEUINNING OF YBAN ...ttt sttt bbb s s s st st en st bensessntenas | evssssssessesansenes 591,452,924 | ...covverereerne 158,535,453
19.2 End of year (LiNe 18 PIUS LN 19.1).... ittt sttt ssnnsenssens | eoesssesssssessssns 647,192,747 | oo, 591,452,924
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001  Transfer of investments from short-term investments to bonds 737,252 | oo 763,259
20.0002  Transfer of investments from limited partnerships to common stock 52,164,697 13,241,647
20.0003 _ Transfer of investments from bonds to other invested 8Ssets.........ccuuiiiiiiiiiiiiii e 2,835,841 | .o,






