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Annual Statement for the year 2020 of the Flagshlp Clty Insurance Company

ASSETS

Current Year Prior Year
1 2 3 4
Net Admitted
Nonadmitted Assets Net
Assets Assets (Cols. 1-2) Admitted Assets
1. BONAS (SCNEAUIE D)..ovvvvvvvrceireriiecsiriseesise st sssst st ssesssssssssnenss | aeesssssessssnns 13,012,143 | | crveerisnesenens 13,012,143 | oo 12,721,559
2. Stocks (Schedule D):
2.1 Prefermed SIOCKS........cvvierrireireierriscereseceiessessses s sssessssensesssenssns | srseessenssnessesssesssessins | e | e (U O
2.2 COMMON STOCKS. ....couurirrirririiriiriisesiesisestse it si st sb sttt sb st sienteniae. | cosssisssssssssnsisnsisssssnsssnnsss | cotsisssisssisesisssisssisssisssies | eesesssessesseessesssesssanseas (U OO
3. Mortgage loans on real estate (Schedule B):
BT FIESEIBNS ..o | sttt | s | e (U RN
3.2 Other than firSt IBNS........cureeereerrireiecerreie e isssessssessessssesssssssssessenes | eessssessnssssssssssssesssnssssesss | seesessessnssnssessssssssssssssens | oeesessesssssssssessessnssnennd [0
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less §.......... 0
ENCUMDIANCES)....o.vvvrcvresicsris s sssses et sssesss s sessssssssssssssssssssessessssessessssesseses | sesersessssssssssssesssssssessesins | ersesesesssssssesssssssessssensens | sevesesissessesessesssssssnsns (01 O
4.2 Properties held for the production of income (less §.......... 0
encumbrances)
4.3  Properties held for sale (less $
5. Cash ($.....(370,418), Schedule E-Part 1), cash equivalents ($
Schedule E-Part 2) and short-term investments ($
6. Contract loans (including $
7. Derivatives (SChEAUIE DB)..........c.ciriieieiiieie ettt ssesssssssessesns | essessessssssssssesssssssessssssses | sessessessssessesiessssessessesssses | sessessesssssssesessssessessnsen (01 O
8.  Otherinvested assets (SChEAUIE BA).........ccrinririnensenesinssssissisesssssssssssssssssessens | consssssssssssssssnsssssssssessnsss | sesessmssssssssssssessnssssssnsnses | sessessesssssssssssesssssnssens (01 U
9. ReCEIVabIES fOr SECUMHES.........vurrvererriricrirerieceiee e reees | eeesssenieeseenes 303,340 | .o [ 303,340 | ..o
10.  Securities lending reinvested collateral assets (SChedUIE DL)...........coceveueveiercreeeiens [ [ e seesses | evevee e (01
11, Aggregate write-ins for iNVeSted @SSELS..........c.evrveieiiriiceisceeeeesseeesss s | eoesiesssss s sssse s [0 PR [0 RO [0 IR 0
12. Subtotals, cash and invested assets (LINES 110 11)....c.ccveieicieriecreeieeeeese s [ eorvieeerininns 13,406,191 | oo (1N I 13,406,191 |[..ocooivinneee 12,668,823
13. Title plants less §.......... 0 charged off (for Title INSUFErS ONIY).......cvrereveererrerirrnrisrirnirens [ e [ e | e (01 O
14, Investment income due and aCCIUE............ccuviiiinrieriniieieiereessesiesesi s | erviesiessiesinsees 119,895 | ..o | e 119,695 | ..o 126,382
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............... | ccoeuvererreireinns 843,273 | .oviereeereiiereeneniens | e 843,273 | .vvvvereerennns 688,240
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........c.cocevvres | cerverrererernns 37,206,003 [ ..ovvvvverrerireereineniiens [ eveereinnennns 37,206,003 |..cvvrrerrrenes 36,916,243
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt ees ettt sttt sses s taessses s ssentas | srsensseesanssnssaessaesssnsasnsas | ceesieesiessiesssesssessaessaensaens | erueessestesaes s s tnnaas (VN
16. Reinsurance:
16.1 Amounts recoverable from FBINSUTETS............c.rririicrrerierinerieseieesireses | oreeriesesessisssssessesssens | eeesnesseesssesssesssesssenses | ceveersnmssnesenssesssens (U R
16.2 Funds held by or deposited with reinsured COMPANIES..........cococueeeneenenrinenenes | rerrrereinenesseensiseesenes | reieesensisessesseseseesns | cenesessesenesesssssseeseeees (01 U
16.3 Other amounts receivable Under reinSUraNCe CONMTACES..............urverreermrrmmereeennins | rorereereieerisseisssseeseens [ eeessermneessessnesesssennes | cevserieressessnesesssens (U R
17.  Amounts receivable relating to UNINSUFEd PIaNS..........ccccoveviviieieeieeeeeesse e [ e ssiesiesseies [ rrsesesissssiesssssssesesssssses | evseriessssssesessssessesineed (01 ORI
18.1 Current federal and foreign income tax recoverable and interest thereon..........ccceceee | evvvevevevecireeinnne. 2771 | oo | e 2 & T
18.2 Net deferred tax asset
19.  Guaranty funds receivable O 0N AEPOSIL...........ccurururirreereiririrerereereeereenseseesseseeseeessns | ceressessssensesnessssessnsessssenss | eeeneeseesnssnessessssssssesnssens | reeessesssesnsssnssessssssenn (01 OO
20. Electronic data processing equipment and SOWAIE............ccevueieieiieeieieiissseieiississis | vevesssisssissssesssssssesnns | cosvessssnssesssesssssssess | eovssessessssessssssssssenes (01
21.  Furniture and equipment, including health care delivery assets ($.......... 0)rereerrreereerees [ eererreerneneeeesnenenesnenes | s | e (01
22. Net adjustment in assets and liabilities due to foreign eXchange rates..........ccocveiveee | eoverveerieseeeesieseeeeees | e | v (01 O
23. Receivables from parent, subsidiaries and affiliates............cccocoverevieieiccisieicieiies | e | e | e (01 TR
24. Health care (§.......... 0) and other amoUNtS FECEIVADIE. .........ovrvrererrenrirrieiseisrnseniseens | crrereessssnsessssssssssnsssnsesss | seevesesnssnssssssssessssssssens | coressssesssssssssnssssssssnenns (01
25. Aggregate write-ins for other-than-invested asSets............ccevevrieieiseieeeeseneieiens | oererssisiesissesssssessens [0 PR [0 OO [0 R 0
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell ACCOUNS (LINES 1210 25)......cuureeermrrerseceereesesiseeesssesessseesssnesessssssssssessssssssssssseess | seeeesssesssnnns 51,577,833 [ coveoreeeeenrinnees (1 P 51,577,833 [ .o 50,399,688
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNTS.........cccoe. | vevrrrrnrenereiinrnrneiieiesinns [ vriernsissieissesnssseses | covesesnsenssesesssssesenns (01
28. TOTAL (LINES 26 NG 27)........cveermererrreeeerreeessseeessseeessseessssessssssesssseessssssssssssssssssssns | eonsesessseesens 51,577,833 [ coooorres [\ P 51,577,833 [..coovvrvr 50,399,688
DETAILS OF WRITE-INS
10T, ettt
1102, et
1103, et
1198. Summary of remaining write-ins for Line 11 from overflow page.........c.ccovvevveevverecrnnnnns
1199. Totals (Lines 1101 through 1103 plus 1198) (Line 11 @DOVE).......overiviveiriesreriirriierisneenenas
2501, oottt
2502, .ottt et RS
2503, oottt sttt nsntens | sessinnestsnsn st esssnnntannns | erteresnentenss st snsssennnns | et (U O
2598. Summary of remaining write-ins for Line 25 from overflow page........ccocveveevevevceveeeiens [ oveiveiceiccead [0 R [0 R (01 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (Line 25 abOVe)........ociiiriininiinsirissiniiinns | consinnessessisnsnesseseesenes (O 0 f i 0] i, 0




Annual Statement for the year 2020 of the Flagshlp Clty Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Curre;t Year Prior2Year
1. L0SSES (Part 2A, LINE 35, COIUMN 8).......ouiiieieiiieieicteie ettt bbbttt s a st s st s s st s e ssntensens | sbsessessssessessstessesssessesesensens | sesssessesssesses s sessessesssansenas
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, COUMN 6).........cccccvvreierereierisiierienins [ e [ e
3. Loss adjustment expenses (Part 2A, LiNg 35, COIUMN 9)........cvuiuiirirciiiieiieis sttt sssss st ssss s s sssssssesss | svsesssssssisssessessssssessesssssassans | stesssssessesssssssssssssssesssssesaens
4. Commissions payable, contingent commissions and other SIMilar ChATgES..........ccueiiviieiiriiiee s ssssssses | ressessis st ssessssssens | essesessesses e essss s s ssnes
5. Other expenses (excluding taxes, ICENSES ANU FEES).........c ittt ettt essss s sessenssnes | srsessesssssssssestessssssessessassnsans | stssssessessessassssssessassnsssssessens
6. Taxes, licenses and fees (excluding federal and fOreign INCOME tAXES)........cevuiievereiieiririeie ettt sse s sessesess | evessesessesessessesssesssssessssssses | sesbessesssesssssessssssesesssssesenas
7.1 Current federal and foreign income taxes (including $.......... 0 on realized capital gaiNS (I0SSES)). ... crerrrrrrrerrererrnrnrrrernssnsseresesnses | resssssssesssssssnsessessssessesssnssess | seesssssssssssessasssnenns 27,101
7.2 NEt defErmed taX HADIILY........vvreeieererieiecseireie ettt b st n st st ensnsns | eesessessessnssnesessansnsnens A2 | e 1,062
8.  Borrowed money§......... 0 and interest thereon §.......... 0O OO OO
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$.....57,872,299 and including warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEIVICE ACE)........c.rueiiririeireireeieitsereieeeiseieessteseseeeees | seesesteeenssessesssssssesessestesssesns | seesesssssesssssssssessessessssssssesans
10, AQVANCE PIEMIUM......vuiiivieiiitcteietee ettt sttt bbb s sttt bbb s s b st bbb bbb s s b st sse st sntessnsntessntensens | suesssensessssansessesssssnsessessntenss | cbessessessssssessessstes e s s bensesaees
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS.......cooe bbb bbbt | bbbttt bbbt nes | chisbies bbbt
T2 POLCYNOIABIS ...ttt bbb s R bttt s bt n s st s s sentessnns | siessetensessesnsessessessntessesnntenss | sbensessesesantes ettt n s s aes
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS).........c.vvvrrercieiierirsieieiesie st ssse e stessssssssessssessens | evsessessnsssessessns 37,362,221 | coooereeen. 36,923,301
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 20)...........cceiiiirieisinsneisiesssissssesssesssssessesss | srsesssssssssssssssssssssesssssssses | sosssesessessssssssessssssssssessons
14.  Amounts withheld or retained by company for aCCOUNt Of ONETS............ccuieviicieiecereee et ses s sessesens | orversessesieseseesessnes 293,846 | .ccooveeicienns 190,683
15, Remittances and iteMs NOt AIOCALEA. ..ottt nns | foeenssessssessenesseeens 22,791 | o 39,410
16.  Provision for reinsurance (including $........... 0 certified) (Schedule F, Part 3, COIUMN 78)........ccoviinrrririnrnrereissessrnssssessssessssssens | sessssessessssssssssssssessssssssssssnsss | sessessessesssssssssssssssesssssessessns
17.  Net adjustments in assets and liabilities due t0 fOreign EXChANGE FALES...........ovurriirierrirrr et sse st ssssssessenses | sesessssssesssesssssssssessessessnssns | sessssessessessnssssssessanssssnssessans
18, DIaftS OUISTANGING. ... ceereriicecieire ettt sttt s e E e n st s st st s bnssnes | sesessstsnssessastansnssnssessantnssns | sereesessostessnssnssessantansnssestans
19. Payable to parent, subsidiaries and affiliates.............cccoeurireiiiiieiccc et ntens | ereseses et anes 753 | oo 652
20, DBIIVATIVES......couiiiiiiiiiiii ettt bbbkttt | sebine bbb | esb e
21, PAYADIE fOr SECUMES. .....vuivuiieiieicieictie ettt bbb bbb s bbb bbbt b b en s ns s st st snsentensnnns | vsbessesessssessessnses 368,011 |
22, Payable fOr SECUMHES IBNAING.........ccvueieciciecee ettt bbb bbbt s bbb st en s b s es s stnsans | essssassssssessesssssssssessestensansas | sebsssessesssssesessestess s ssesaenaas
23, Liability for amounts held Under UNINSUTEA PIANS.............ccuueieiiiicieieiseic ettt b bbb st ssestns | essssssssessessesssssssssessessansssns | sessssessessssssessssestesssssessenans
24. Capital notes §........... 0 and interest thereon §.......... Db | srestes sttt sies | ersiessies e see
25, Aggregate Write-inS fOr HADIIIIES...........ccvirveieiseiee sttt s et s st nsenne | erensisssssenssns s st st st nnrens 0 | 0
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGN 25).........ccuieeieicieeeie e sssssssesssssssens | svevesessesssssesns 38,048,034 | ..oovvvern 37,182,209
27, PrOteCted COIl ADIIES. ... ..vvureerireieieriseieieiss ettt sttt s st s s s s s s ns s sensensns | ensssssessessensonssnsessassansanssnsss | sessssessossanssnssessanssnssnssesssnsas
28.  Total liabilities (LINES 26 @NG 27).........eveerermreerrersreeseeeseesseesssssesssesssssssssssssssssssssssesssssssssessssssssssssssssssesssssssssssssssssssssessssasssmssssonss | snssssasssnmsssssses 38,048,034 | .....ccoorrnnene. 37,182,209
29.  Aggregate write-ins fOr SPECIAl SUMPIUS fUNGS..........iuuriiieiereieiecscie ettt ettt en s s | wtenssssnssestanssnssessansensnssens (01 OO 0
30, COMMON CAPIAI STOCK. ......cvuiveieiecreceicieeie ettt bbb bbb s bt s bt enae b snans | eebensesistenaesnsenes 2,350,000 | .coocvevrercrire 2,350,000
31, PrEfermed CAPIAI STOCK. ... ettt s ek s bR E bRk s b st et brens | Hhebetebsessen s st et e s s st et e biees | eebiessest sttt ettt
32.  Aggregate write-ins for other-than-special SUTPIUS FUNGS..........c..ciuiviieiiiieieicice ettt saes | evssessese s sssense e 0 [ 0
33, SUIPIUS NOES.....oucveieiiiiie ittt bbbt b bbb s sttt b st s s s bbbt b s b s s s s b st s s s tessens | ebsesintessesietenses s bense s snsentes | sesbessesetens s et n et enan
34, Gross paid in and CONHDUIEA SUMPIUS........veviviieieiciiisieiese ettt bbbttt b s snsensesnts | sebensessssensesnsanes 2,925,000 | .coocrerererrinens 2,925,000
35, UN@SSIGNEA fUNAS (SUMPIUS).....cvuvureeirciiciieitesicteses ettt bbb bbbt bbb bbb ss st baessenes | besasssessesssssnsans 8,254,799 | oo, 7,942,479
36. Less treasury stock, at cost:
36.1 . 0.000 shares common (value included in Line 30 §.......... 0) ettt ettt nsensnns | srestees ettt tens | eebes et nee
36.2 .......... 0.000 shares preferred (value included in Line 31 §.......... 0) ettt ettt ns s tns s | ehiensentses s st ens et esensentens s | sbesesientens st es st st sesent s
37.  Surplus as regards policyholders (Lines 29 to 35, 16sS 36) (Page 4, LINE 39).......c.ccuevecveiererieeeiseieecreseesssses e seses s sssssssssssssessens | essssessssissesenas 13,529,799 [ ..o 13,217,479
38, TOTAL (PAQE 2, LINE 28, COl. 3)....ceuuverreereeerreeieeeieeeiseeessseeeseeessseessseessssesssesssessssssssssssasssasssssesssaessssessssessssssasssnssssssssssnsssssssssanes | soeeesmesesnseeses SAEYAR K [—— 50,399,688
DETAILS OF WRITE-INS
2501, ettt RS R8RSRttt nnntes | seesseens ettt enets et | cesseeets ettt
2502, ettt R R8RSRttt nnntes | seeesnenn sttt enets et | cesreeets ettt
2503, ettt SRR RS e et tesssnent s | seeesnen ettt et | ceteeet ettt
2598. Summary of remaining write-ins for Line 25 from oVErlOW PAGE.........ccviuiiieiciteeete ettt s s sseses | erebesses s st 0 [ 0
2599. Totals (Lines 2501 through 2503 plus 2598) (LINE 25 @DOVE)........ciiiiiiiieiiiiisi s | cvesese s 0
2901.
2002, oottt | senes ettt enes | ettt e
2003, et E SRRttt | senesne ettt | crbreret et
2998. Summary of remaining write-ins for Ling 29 from OVEMlOW PAGE.........cccvrueieiirrieieiesiseise et ssessssessessessnsss | sssssssessssesssssssssessessssssessn [0 0
2999. Totals (Lines 2901 through 2903 plus 2998) (LINE 29 800VE).......oviviuieiiirictiieeseeteesssesissississssssssesssssssessssssssssssssssssnsessnssnsesessnsesss | esessossesssnssssssssssssessessnsad 0
3201.
3202, ettt E R8RSR SRRttt nnntes | sessseessens s e s st st enstsnnts | cerseestsee ettt
3203, ettt eS8 R8st s st nnntes | sesssnessees s s s st st st ennts | cerseestsees ettt
3298. Summary of remaining write-ins for Line 32 from OVErlOW PAGE........ccvcviuieeiciceecccee ettt saesns | eveetes s st (01 [T 0
3299. Totals (Lines 3201 through 3203 plus 3298) (LiNE 32 @D0OVE).. ... weiiuiiuriiieiieieeieii et ses s sses s sens s ses e s et sns st sesssnssnssnsnsens | sebssssesessssssssssssessssssnsssesns 0 ] 0
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STATEMENT OF INCOME

-

© N ok wWwN

10.
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12.

13.
14,
15.
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19.
20.

21.
22.
23.
24.
25.
26.
21.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

UNDERWRITING INCOME
Premiums earned (Part 1, Line 35, COIUMN 4).........oviuriireinririeississieessssssssssessssssssss s ssssssssssessesssssssssessssssssssssessessssssnssens
DEDUCTIONS:
Losses incurred (Part 2, LiNg 35, COIUMN 7).......viiiriirrieircenseneeseresess st st sss e ssess st ssessesssssessessessssssessessesssnenns
Loss adjustment expenses incurred (Part 3, Ling 25, COIUMN 1)......c. it st ssessessssssssessessesens
Other underwriting expenses incurred (Part 3, Ling 25, COIUMN 2)........cciirriririereineneneieeeessetseeseesesssesseisessesssessesssesenns
Aggregate write-ins for Underwriting dEAUCHONS..........c..cvivieiccce et
Total underwriting deductions (LINES 2 thIOUGN 5)........cc.cuririuieeieieeireireie ettt st s
NetinCOME Of PrOtECEA CEIIS........cuevuieiveieicteie st b bbb bbb
Net underwriting gain (Ioss) (Line 1 miNUS LiN€ 6 PIUS LINE 7)....vuvevveviieireicieisieieisie ettt
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment INCOME, LINE 17)......c.cveiieieiieiecesesse st
Net realized capital gains (losses) less capital gains tax of $.....12,166 (Exhibit of Capital Gains (L0SSES)).........cccevrvrerencne.
Net investment gain (I0SS) (LINES 9 # 10).......cuiiiuiieieicie sttt sttt

OTHER INCOME

Net gain (loss) from agents' or premium balances charged off (amount recovered $..
amount charged off §.......... (1) T

Finance and service charges not included in premiums
Aggregate write-ins for miscellaneous income
Total other income (LINES 12 thTOUGN 14)........cueuieeiecisseee sttt bbbt seen

Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign
INCOME tAXES (LINES 8 # 11 F 15) ...ttt

DivIAENdS 0 POICYNOIAETS........cuveeercireieciaeeieie ittt s s bbbttt s

Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign
iNCOME taXeSs (LINE 16 MINUS LINE 17)....vvuiveeieieiieictietes e setes ettt sttt bbbt s sttt n e b sesans

Federal and foreign income taxes incurred
Net income (Line 18 minus Line 19) (to Line 22)

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2)
Netincome (from Line 20)........cccccovvreerereunns
Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of §......... 0t
Change in net unrealized foreign exchange capital gain (I0SS).......cccueuiuiieiieiiiieiieieeie st nees
Change in Net defErmed INCOME taX........cciiiieieie ettt baes
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Column 3)...
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColUuMN 1)........cc.coeueuemineneeisssese s s
Change iN SUIPIUS NOLES........couvuiirieiicis ettt bbb s bbbttt n s
Surplus (contributed to) withdrawn from Protected CEllS.............coveieiieieieierssesss et ssessesssssess
Cumulative effect of changes in acCOUNtING PIINCIPIES.........c.cvieeveiiteeees ettt st b s sneen
Capital changes:

3201 PAIA MMt
32.2 Transferred from surplus (StOCK DIVIAEN)............cururriiirirrie ettt nens
32.3 TranSTEITEA 10 SUMPIUS. ... cvueeiereeire ettt sttt een
Surplus adjustments:

331 Paid N
33.2 Transferred to capital (Stock Dividend)
33.3. Transferred from capital
Net remittances from or (to) Home Office
DiVIENAS 0 SIOCKNOIAETS..........oceueriiiieiiie ittt bbb
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1).
Aggregate write-ins for gains and 10SSES IN SUMPIUS...........ccevueiiiiiiieisiieice sttt nsaees
Change in surplus as regards policyholders for the year (Lines 22 through 37)........ccccueueveeieieieineiieisessese s sesssens
Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37)......cccccvevvrvrvervrreriennee.

1
Current Year

2
Prior Year

.............................. 310,390
................................ 41,518

.............................. 351,908

..311,670

275,171

.............................. 312,320

274,957

......................... 13,529,799

13,217,479

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 through 0503 plus 0598) (Line 5 above).

1401.
1402.
1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from overflow page..
Totals (Lines 1401 through 1403 plus 1498) (Line 14 above)...

3701. .
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page..
Totals (Lines 3701 through 3703 plus 3798) (Line 37 above).......




Annual Statement for the year 2020 of the Flagshlp Clty Insurance Company

CASH FLOW

Currer1t Year PriorZYear
CASH FROM OPERATIONS
1. Premiums collected net of reinsurance... (116,643)
2. Netinvestmentincome.... ...419,051
3. MiISCEIIANEOUS INCOME.........eorverrirrirrirereeriesee ettt sttt sttt nbentententas | ntnissnessne st s ssnssnsnnesnnes | cnbens s
4. Total (LINES THIOUGN 3)....vuieeciciscre ettt en s ssess st ssesssssssssesssssssssssessesssssessessssssnsens | sessessssssessessessenness b 38,042 | ovvevivereiiessssessenns 302,408
5. Benefit and 10SS related PAYMENTS.........ocuriieciieiei ettt s bbb st ssensens | sebebsessestest e s e bsess st sntsnsnssents | sebsebsessent st sttt s s
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNS..........c.cvcuvereveicveeeieeeseeesieiieis | coeiieissesie s ssssssesees | ceveesessesssssssssssssssesssssssessesns
7. Commissions, expenses paid and aggregate Wite-inS fOr AEAUCHIONS............ccviveiiiiiriecse e bstsssens | eve bbb bensenas | sesessssesses s es et b s s bn s saes
8. Dividends paid t0 POIICYNOIAETS. .........cuueierirerririie ittt ettt sttt ss st sestens e ssnssentans | setssssssessessnnsnssessassnnssnssnssenss | sessssessessnsssnssnssessenssssnssessnes
9.  Federal and foreign income taxes paid (recovered) net of $.....19,102 tax on capital gains (I0SSES)........cc.ccevuverreereerrervnereeens | everensiiesiiesiienenseee82,276 | o 9,807
10.  Total (Lines 5 through 9) s
11, Net cash from operations (Lin€ 4 MINUS LINE 10)........cccivrerirnrierieieiessstseiiesssiessss s ssssessessessssssessesssssssssesssssssssssessesssnsss | sssessesssssssssessessensnss 390,300 | cvverveveersersessssssnsaas
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
12,1 BONGAS...couvvtrceesericets sttt | ereneenes e 3,022,418 | oo 3,192,523
12,2 SHOCKS. .. veuereeeeeeeeeee ettt s s RS REEEEeERSEeEe£R RS e s n Rt et sE et s sestentnes | HEeereeressentantns e stent et e tsns st | seneressent e et en s st et
12,3 MOTEGAGE 0BNS.....cuiieiiiiieiiesie ettt s st s bbb s s n st n s st sntes | essebsntensessessnten et et entesntentenne | srebiesentens st ettt naes
12.4 Real estate
12.5 Other invested assets
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments
12,7 MISCEIIANEOUS PIOCEEUAS. ......vvereririeerieiseiseesssesseseesestessssssessesssssss s sse st essesssssssssessess s ss st st s sses st enssnsessessensnssessessenssnssnsss | sesssssssssessossanssnssnses 368,011 |
12.8 Total investment proceeds (LINES 12.110 12.7).....cuiucviueieiseieeiseeese st es st ssssans | essesssessesssssassaenes 3,390,429 | oo 3,192,523
13.  Cost of investments acquired (long-term only):
1301 BONGAS....euevirceeserieeis sttt | ereneenss et 3,386,656 | ..ooovernririiinns 3,516,909
1312 SHOCKS. c..utveceecietie ettt | it | cetbe et
13,3 MOTEGAGE I0BNS.... .ottt sttt E bbb n st b s st st | sbesuessessestant e s e st ent s e s ssentas | senerestenten et s et n st
13.4 Real estate
13.5 Other invested assets
13.6 Miscellaneous applications.... 303,340
13.7 Total investments acquired (LINES 13.110 13.6).....cuuriuiurrirrecireieeretreees ettt sssssessennns | ssssssssssssssssssssseees 3,689,996
14.  Netincrease (decrease) in contract 10aNS AN PrEMIUM NOLES.........c.evvriiieiiriesieiesesss st ses st ssess st s ssessansss | sessssssssessessssssessessessssssssessens | sesssessessessosssssessessassssssessassns
15.  Net cash from investments (Line 12.8 minus Lin€s 13.7 MINUS LINE 14)........ccoeiiiiiieieisiesesseie et | oevesssssesessssesesneens (299,567) | ..oovvrverrrrirerieinns (324,387)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUPIUS NOLES, CAPITAI NOLES.......ouceererieceeeeiseiieet sttt ettt ss sttt s st en s st sestents | wbnssessessessnssnssessessensnssnssessas | sessesessesssssssnssessassnsnnssessesens
16.2 Capital and paid in SUPIUS, 1ESS trEASUIY SLOCK............cvuiueiriieiiscieie sttt b st s ssssas | sbessssssessesssssss e ssessessessssssesans | sbessessessessssssessessessas s ssesseneas
16.3 BOITOWEA fUNGS........vouieiiiic ettt | Hotesstesne st ssnaes | cetbest bbb
16.4 Net deposits on deposit-type contracts and other insurance liabilities
16.5 Dividends to stockholders...... .
16.6  Other cash provided (APPHEA)........cccveieereieereice ettt ss s sstes st ses s ssssessessssssessnssssessens | sressnsesessnsessesserenesei00,04D | trvvrerierissesesisssnsssenns 18,054
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Lin€ 16.6).........ccccceuverivrvecieien | ovrvsiiercsissieeicsnenians 86,645 | oo 18,054
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lin€s 15.and 17).......ccccuevverriersersnssiieiiens | sovvverieisesesieeieiens 143,444 | oo, (13,732)
19. Cash, cash equivalents and short-term investments:
191 BEUINNING Of YBAN......veieiciceses ettt ettt bbb s sttt s st en s bt en s s s s s ssessnssntessesansesans | oevessessnsnsestesesseenes (Y1) ] [ (39,005)
19.2 End of year (LN 18 PIUS LN 19.1).... it sess sttt esnnsnes | serssssssssessssssnssessssees 90,708 [ ..o (52,736)

Note: Supplemental disclosures of cash flow information for non-cash transactions:

[ 20.0001




