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Statement for March 31, 2021 ofthe  EFi€@ INSUrance Exchange

ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONAS ..ottt | nentenens 9,954,152,524 | ......coovrirrriinrrreninernns | e, 9,954,152,524 | ........... 10,003,310,925
2. Stocks:
2.1 Preferred SHOCKS. ..ottt ennennes | soeenisessins 320,414,396 | ....oooererrrierinnriereens | e 320,414,396 | ....ovvvevncs 337,341,086
2.2 COMMON SIOCKS.......cvvurvirreisriisrsises sttt | soeesssenees 5,366,017,473 | ..coovvvirrrncrnrrrreriinenes | eeererereonne 5,366,017,473 | ............. 5,167,623,643
3. Mortgage loans on real estate:
BT FIESEIENS ... | Shiesb st | s | esbess e (U O
3.2 Other than firStIENS........cvuueverieieiciiciieieeie e ssssetes | stsestest st st st st ntentes | seestentsesssesi st ne st senies | eebsesssesseeessesse b esseenees [0
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBTANCES).......ocvuivieieteiee ittt bbb sse s stesens | evssessesnsas 108,523,291 | .oooveeeeereveeieeeeeeeeies | v 108,523,291 | ..cocvvvnee. 108,779,833
4.2 Properties held for the production of income (less §.......... 0
ENCUMDBTANCES).......ocvuiviieictiie ettt bbbt s st n s snsns | sevsesssssssssesad 6,017,535 | ..coovverrnnnd 6,017,535 | oo [
4.3  Properties held for sale (less §.......... 0 ENCUMDBIANCES)......cvvvieriiieiieieiciieieissieiseissiens | ceiesssssssssesssssssesssssssenies | eoiesssssssessssssessessssessesinses | sressessesssssssessessssessessnsen [0 RN
5. Cash ($.....58,220,722), cash equivalents ($.....894,019,656)
and short-term investments (§.....61,222,912).........ccccconmrimrreinmmeririeneeresssssesesesssens | oeesessnseens 1,013,463,290 | ...oovvvvirrenirirnceincrinens | e 1,013,463,290 | ....coccvevuc 647,192,747
6. Contract loans (including §.......... 0 PrEMIUM NOLES).....cvvveiriieiieieieiieieiseisseeesssessessssessessssenss | sessssessssssesessssessessessssanse | sessessssessesessssessessssnssessess | sessssessessssessessessssesesnes [0 R
7. DEMIVALIVES.....covvereieeerireeie st enntens | eneseeneseneiai 3,231,000 | ..ovoreererirerienirenienes | e 3,231,000 | coooovrrirririnns 4,392,000
8. Other iNVESEA @SSELS.........vevuerrcriereerierieesi e sess s esssessssennens | ersseessaces 1,499,763,594 | ....oorvrievenerrerencerines | rererineeens 1,499,763,594 | ............. 1,383,477,932
9. Receivables fOr SECUMHIES..........ccvuurierererieecieereeeiees st essssssssesnses | evesseesssesesan 86,339,726 | .....oovvvvieieiieieieies | e 86,339,726 | .......cccouuue. 27,733,300
10.  Securities lending reinvested collateral @SSEtS...........ovveurireicirireieiieieee s | everinienes 1,205,487,762 | .coovevererererne. 190,456 | ............. 1,205,297,306 | ............. 1,160,620,192
11, Aggregate Write-ing for INVESIEA @SSELS..........urvrrrrrerriririinriseieissss s sseessessssssssessens | seessssssssssssssessssssssssssas [0 P [0 P {0 RN 0
12.  Subtotals, cash and invested assets (LINES 110 11).......covuevcvicveiercieeeeesee e | eveiiens 19,563,410,592 | ...cvvvvrrrnnnd 6,207,991 | .......... 19,557,202,602 | ........... 18,840,471,659
13. Title plants less §.......... 0 charged off (for Title INSUTErS ONIY)........cc.ovururrieireirereieeieeirrieeees | corereeineissisesseseeseeestesens | ereesessessessessessesssessesessens | seseesessessssssssessesssssnnssn [0 R
14.  Investment income due and ACCTUEM.............ccueveviveveiceeeiceee et es e snntens | eveeaesesesaesenas 89,408,277 | .ccvvverernne. 2,278,673 | oo 87,129,604 | .................. 91,157,461
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection....................... 198,756,688 ....21,024,471 137,883,887
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §.......... 0 earned but unbilled premiums)..........cccoevvvvvrenns | oerrvrninns 1,784,297,970 | ..coooveivieereeneseineeins | cvevieiniens 1,784,297,970 | ............. 1,778,605,391
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0]ttt ettt bttt | Hieestee st st sttt ettt btens | Hreebieessenss st bt bt enntens | esbseetsest ettt enees (0 OO
16. Reinsurance:
16.1  Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COmMPaNIEs............ccouevevrirrrenreesneiieiens | ceverieiissiens 1,980,747 | oo | e 1,980,747 | oo 1,897,288
16.3 Other amounts receivable under reinSUraNCe CONMTACES.............covueiviiiiniiniieiieiiens | s | e | e (U O
17. Amounts receivable relating to UNINSUIEA PIANS..........ccvieiieieireinieiesssieesseeessiesessssenss | cessessessssssessesssssssesssssssens | siesssssssssessssssesessssessesnns | oesessesssssssesesssssssessesns [0 R
18.1 Current federal and foreign income tax recoverable and interest thErEON............ccoccvieiieei | e [ e enens | seesesesesesss e sessseses e 0 [
18.2 Net deferred taX @SSEL.........vvwueireciereie st eesss | reestssss e nestenes | seenss st et enes | enssen e LU R
19.  Guaranty funds receivable OF ON AEPOSIL..........cuerrieriririeririe e sssssssssessens | sessessssssssssssessesssssssssessasss | sesessessassssssessessasssssnssesses | sesssssessessssssessessasssnssnses [0
20. Electronic data processing equipment and SOftWare............ccccvvveveeviveieevereeeseeieeesee s | eveveeiesenens 10,479,251 | oo 8,642,368 | ......cccooovvernne 1,836,882 | .o 2,191,601
21.  Fumniture and equipment, including health care delivery assets ($.......... (0) ST IS 5,066,116 | ..cooovereerrrrrenns 5,066,116 | wevorerreerrereireerncennineennd (01 (0)
22. Net adjustment in assets and liabilities due to foreign EXChANGE FaES. .........cviriurrurririneinees | corereineinereeeneinseennees | rereeesinsese st sessessenes | eretsessssssssseessesssssessens [0 RN
23. Receivables from parent, subsidiaries and affiliates...............ccvcueieieieirieiiesieeceieiens e senes | eoesesssie s | sressesese s [0 I 765,091
24. Health care (§.......... 0) and other amOoUNtS FECEIVADIE............cccvcuierieiesiecee et | et sssesense | essessesessesssesses s ssssesesess | essssessessssessessssessessesanes [0 SRR
25.  Aggregate write-ins for other than iNvested aSSEtS..........ccecuieicviesiceseeee s | erersissssens 5,773,766 | .o 2,256,620 | ..ocovercrinnn 3517146 | oo 3,206,681
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25)........cvereienrerrirrirereneeseesssessnseeessessssessseesessessssssssssssesss | snsensens 21,659,765,039 | ......covvrenennn 45,476,240 | ........... 21,614,288,799 | ........... 20,857,056,867
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES...........ccurures | corerreeneenrirsineneinrineiseines | rereessesnsessessesesssessssesenes | creeseesessnssssssessessessnsssees [0 U
28, Total (LINES 26 @NA 27).......uurermrrreeeieremeeeieeeseesieessesssssesssesssssessesssssssssssssesssssssnssssssssnns | seessesnns 21,659,765,039 | ....oovvrevnnenns 45,476,240 | ........... 21,614,288,799 | ........... 20,857,056,367
DETAILS OF WRITE-INS
110, ettt RS R e | HEseeb bRt | eebien b bt n et nent s | ehienes st LU R
1102, et | HEseebt bRttt | eebeeent ettt | bttt LU R
1103, e

1198. Summary of remaining write-ins for Line 11 from overflow page

1199. Totals (Lines 1101 thru 1103 plus 1198) (LINE 11 @DOVE)........ccuivreereriiieisiciciessieieresieensns | erersiessssesesesssesessssenens 0 ] o 0 | o 0 | e 0
2501. Premium Tax Credits @nd Other............c..vwrrrririiniseeiseseessesssesssessseesssessssessssssssns | sssesssmesssseseons 2429475 | oo | s 2,429,475 | ..o 2,119,011
2502. Equities & Deposits in PooIs and ASSOCIALIONS.............ccccveeveerieereirieereices et sessnas | eereseesessessesenes 1,087,670 | .oocveveeeeeeeeeeviiees | e 1,087,670 | ooevereene 1,087,670
2503. Prepaid DiSDUISEMENLS.........ccevireiriiieieicee s saes s ssesensns | sesessssssessssnnns 2,256,620 | ...ocoevvvirrnns 2,256,620 | ..oooveiiereeeind 0 [
2598. Summary of remaining write-ins for Line 25 from oVerflow Page...........ccceweerrereinenrnniinennes | covrenernsineisseeesessessesnennd (0 (0 (01 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (Line 25 @DOVE). .......overurenersrenressississrssnessessessessnsans | consesesssessesnsens 5,773,766 | oo 2,256,620 | ..ooovrirrinnnas 3517146 | o 3,206,681
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Statement for March 31, 2021 ofthe  EFi€@ INSUrance Exchange

LIABILITIES, SURPLUS AND OTHER FUNDS
1

Current Decen?ber 31
Statement Date Prior Year
1. Losses (current accident year $.....545,510,030)........cc.rurrirrieriecieeiesiecies sttt ssnsans | suiesieesiieniesiens 3,783177,870 | covvverererrrnne 3,803,174,446
2. Reinsurance payable on paid [0sses and 10SS adjUSIMENT EXPENSES. ......c.vrrirerirrirririrenirersssesessssssssssssssssssssssssessesssssessansns | sesessssssessesssssssssssessasssssessessesses | soessessessessssssessessassssnssessessanssnes
3. LOSS AUJUSIMENT EXPENSES. .....cueireieiiririieiiisiie sttt sttt nsessssentessnsnntense | sressessssensesntessenns 718,548,881 | ovoveverrieine 719,325,442
4. Commissions payable, contingent commissions and other Similar Charges............ocvurinririnieneinesneneseesessiseesssssesseees | ceeseeresessssesesseessssesenns 133,819 [ o 100,714
5. Other expenses (excluding taxes, lICENSES ANA FEES)........ccvvuiieiciiieieieese et ettt be s esss s ssens | seesessessesissessesesnes 10,622,817 | covvveeereeeeen 11,364,588
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES)........cuevuevcrirrieiiiiiiciee e tessssesenes | sesissessessesesses e snes 17,066,320 | ...coovveveririins 37,408,444
7.1 Current federal and foreign income taxes (including $.....81,361,991 on realized capital gains (I0SSES))........cc...evverererrerresnenns | covvevrreeriresreeninns 163,208,606 | ..oovvvrervrrrenrireinns 18,205,215
7.2 Net deferred tax HADIILY............vreuucrirririerieriei sttt ettt senssensnnnes | eriesssesssseesssenenes 309,119,090 | covovvvererrrcirienns 327,783,179
8. Borrowed money $.....251,574,805 and interest thereon §....12,547 .......ovvrvreenrrenneeeneeessseesssssessssssssssssesssssssssssssssns | esessssesssmnsssssnneees 251,574,805 | ..covvvvvrreiriis 251,584,034
9. Unearned premiums (after deducting uneamed premiums for ceded reinsurance of $.....196,989,912 and including
warranty reserves of $.......... 0 and accrued accident and health experience rating refunds
including $.......... 0 for medical loss ratio rebate per the Public Health SEervice ACt).........ccccueeieieieieiecsieeeesece s | cveveeeseieeisnnns 3,054,329,899 | ..covveriirerninn. 3,013,149,822
10, AQVANCE PIEBMIUM......oviiecviteee et s sttt e b ettt se st s s bbb bbb s b s s b e b s s s s st e s st st en s s e bssesesbensassessnssssessesntas | sresessessesnsensessnsanes 88,757,156 | vovovvevererrirererna 42,901,326
11.  Dividends declared and unpaid:
111 SHOCKNOIAETS. ...ttt s bbb en st stensnsnnssens | sesestsssnesessessassnssessensentsssnssestas | eeeseesestessnnssnssnesantens e s st st entneen
11,2 POlCYNOIAETS. ..ottt enssenninns | cbieenieseseneseenssenenens 8,465,491 | ..o 8,756,035
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........cceieiiveiiiiiieieiesee e ssssnees | sevsssssessesissesenns 110,301,336 [ ..oooververcreieans 108,243,009
13. Funds held by company under reiNSUrANCE trEAHES...........cueirrereririirrireie ettt esssssssssessassssssessessensans | essssssessessssssssessessasens 108,941 [ oo 104,351
14, Amounts withheld or retained by company for aCCOUNt Of OtETS........c.cviueiiiiieiecc e ssstenses | serissessesssesses e snes 56,922,182 | ovovvevererieieiias 52,463,747
15.  Remittances and iteMS NOt AlIOCALEM.............ccvuvuivieicicse ettt sttt s bes s senes | evesssaessessssessesseseseenes 668,291 | cooveeeeee e 357,954
16.  Provision for reinsurance (including $.......... 0 CEILfIEA)...vuvuevrrierrcie sttt sbenas | eebiessens sttt raens 74,000 | coovverereerreeieseeiennns 74,000
17.  Net adjustments in assets and liabilities due to fOreign EXChANGE FAIES. ..ottt seteesseseenes | sestestssese s e st seessestss s ssesseses | eersssesseesassssesessessesssesessessentnenns
18, Drafts OULSIANAING. ... .vucvrevicicie ettt n st r st st ssnns | nestentans e s s st n et s s st stentents | arntsessentent s st
19. Payable to parent, subsidiaries and @ffllates...........cccciiieiiiiiiecse sttt | enteses e enans 5,758,929 | .o 2,785,606
20, DBIVALVES....veurererieeresesresessesessesessessessssssessessessssssessessessssssessessessssssessessassssssessessasssnssessessasssnssessasssssnssessassasssnssessassssssnssessasssssnssess | sressassssssssessasssnssessessansnssessessans | sessessessasssnsnssessessassssssessassenssnens
271, PaYADIE FOF SECUMEIES. .......ucveiiieeieie ettt s sttt se s n s tnts | snsesstessensesensessees 101,618,440 [ .oovovvevcee 84,167,084
22, Payable for SECUMHES IENAING. ......covviveiireiies ettt bbbt s bbb sse s ssstes e sntas | oevesssssessesinsanens 1,205,487,762 | ..ovvvvererernes 1,160,620,201
23.  Liability for amounts held Under UNINSUIEA PIANS............c.eiiucieiiciiceieisiesssse et sss st ss st s ssessns | sressessssssessessssssssessessessssssessessans | aesissessesssssssssessessss s ssessessessssas
24.  Capital notes §.......... 0 and interest thereon §.......... Dttt sttt saenssansan | stiesteesteesteesteesteesteessees s seestnnes | arviesiaes s tes sttt tans
25.  Aggregate WHte-iNS fOr ADIIES. ...........cveveveeeietees ettt sttt s s sae st s sensenes | snsesssesssssensssanes 457,224,885 | ..oovvn 470,569,140
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25)........c.ccieieiiieireiesieieessee s sssssssenes | cervessesssenenes 10,343,169,523 | ...ccovvrerrnnne 10,113,138,337
27, ProteCted COll HADIES. ........cveueerieriieiei ettt enses | stmtstsistst st | Cnnb sttt
28.  Total liabilities (LINES 26 @MU 27)......c.vcverirreriiirmieeeieesieeeissseisesisessssass st sess st esssssensnenesenssnes |_essssssnsssessseens 10,343,169,523 [ ..coovvvvvnceen. 10,113,138,337
29.  Aggregate write-ins for SPECial SUMPIUS FUNAS.........c.ri ettt sttt essentns | feeeesseesestanssesessentessessessensnees O [ 0
30, COMMON CAPIAl STOCK......vevererirriserisisiesessssiss e sess st ss st s st s st s s s en s s st st st ssessansnssnsss | sesesssssnssessessanssnssessensanssnssessentes | eessessessonssssessessansnssnssessensanssnes
31, Preferred CapItal SOCK.........cciieieiciie ettt ettt sttt st essessenns | etentesset et ettt s et s et saenas | ebesentes et n ettt aen
32.  Aggregate write-ins for other than Special SUMPIUS fUNGAS.........c.orrriririrrirrr st ssessesssnssess | stnssssssssesssssssssessssssnssessesssnsas [0 RN 0
33, SUIPIUS NOLES......vuveieiiciicie ettt et e bbbt bbb s s bbbt b s bbb s s tes s s ssensns | ebsessstiesessesses bbb s sttt esaestas | eesiesiesten s bbbt aes
34.  Gross paid in and CONMDULEA SUMPIUS...........ovururriiierereieiecissieeseese ettt ss sttt s s ssses st ssessenssssssssessensnssnssesss | sesesssssssessssessassnsssessessassssssnssestes | eessessessessnssssssnssassssnessessessansnnes
35, Un@sSIGNed fUNAS (SUMPIUS)........ivurviiiieieiesiesie ettt sttt ettt sttt es st s ssantenss | sbsessessssssesannes 11,271,119,275 | oo 10,743,918,530
36. Less treasury stock, at cost:
36.1 o 0.000 shares common (value included in Line 30 §.......... 0) ettt sttt ettt ente | srestsne st sttt st st s s s ensentans | nrbessess sttt ettt
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0]ttt ettt bnsens | frntesersess s s st s st ensessnrenseses | eheteniessesentenses et ent st st es st enes
37.  Surplus as regards policyholders (LINES 29 10 35, I8SS 36).........cuiuirerriireiieiieiieieie ettt ssssessesssessesassesssssesssssssesees | ssesessssessesinsas 11,271,119,275 10,743,918,530
38.  Totals (Page 2, LiNe 28, COL 3)........cuuereririrriireiriieeeireriseieisessiseesi s sesssessssessssass s sssseesssesssnessssesssesssssssssens | evsseerensessseees 21,614,288,799 | ....cccoovvvvevnce. 20,857,056,867
2501.
2502.
2503, et e
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAGE........ccvruriirnreeiininsireiees st sssssse st sssssssssesnns .0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 @DOVE). ... ..vererurririresieisiisissseseesssssesssesssssesssssnsssssessensssssessssssssnssssssssenssnsssssees | sonsssssessisssssssssanes 457,224 885
2901. ...
2902.
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page.
2999. Totals (Lines 2901 thru 2903 plus 2998) (LINE 29 @DOVE)...........couivveieeiiiiieteiiieieieeteieeiete et ettt nessesesssssesnsesesssssesnes
3201.
3202. ...
32083.
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (Line 32 above)
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Statement for March 31, 2021 ofthe  EFi€@ INSUrance Exchange

STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct...... (written $ 1,254,315,011 | .......... 1,276,758,030 5,104,766,994
1.2 Assumed . (written $ B I 679,473,639 617,601,812 | ... 2,551,649,740
1.3 Ceded............. (WHIEEN §.....123,625,322).......cvrrerrrireseissiiesssssssss st ssssssssss st ssssssssssssssesssssssssessssassssns |_sssssssssasees 120,560,375 118,017,107 | .ooccvveeves 476,660,616
1.4 Net.....ooovvrennn. (Written $.....1,854,408,353)........cvurmmrrirrriisnsssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssns | osssssans 1,813,228,275 | ........... 1,776,342,735 | ........... 7,179,756,118
DEDUCTIONS:
2. Losses incurred (current accident year $.....958,601,131):
280 T =T OO OO PSTURRTPPRPRRRRRTE BTN 614,352,590 723,001,676 | ........... 2,672,916,174
2.2 ASSUIME. ...ttt sttt sttt ens st ssnnsnts | snssssessnnes 356,524,350 361,352,371 | oo 1,468,056,562
................. 55,003,058 |................60,026 471 | ..............238,760,588
. ..915,873,881 .1,024,327,576 | ... 3,902,212,148
3. LosS adjustment EXPENSES INCUITEM............cc.cuiuiueiiiiieieieies ettt sssessessnbenas | sessessesnnns 173,857,257 | ... 176,657,561 | .............. 666,565,663
4. Other underwriting eXPENSES INCUITEA.........c..cviveieeiiiieieeiei ettt bbbt s s ssanns || sessessesesas 500,931,799 | ..ocvevvene 483,611,785 | ........... 1,988,198,473
5. Aggregate write-ins for underwriting dedUCHONS............ccvuevciiieieiciie et ses | sssssnsessssansessnees 647,930 | oo, 779,493 | 3,001,981
6. Total underwriting deductions (LINes 2 through 5).........cccvevcieicieiiieceeee e ssssssssssssssenses | conneennnnn1,991,310,867 | ... 1,685,376,415 | ........... 6,559,978,265
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 mMiNUS LiNE 6 + LINE 7).....c.cvuivieieieiieieiesetese et snse s
INVESTMENT INCOME
9. NetinvestmentiNCOME BAMEM. ..ottt sssntessnsns || sessensesnnns 131,069,310 120,494,628 | .............. 502,291,512
10. Net realized capital gains (losses) less capital gains tax of $.....72,753,796..........ccccovereereererreeresiesiessesssesssesssesses | eossisssnnss 324,020479 | .oooevvnne (97,561,392)| ..coocvevee 120,957,102
11. Netinvestment gain (10SS) (LINES 9 + 10).......cviurreiiriiiieiesesicie st be s sss st sss s sss s senes | sessssanssnns 455,089,789 |...ccooverernee 22,933,236 | ccooerrnn 623,248,614
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered $.....3,327,104 amount charged off $.....6,824,105) .(3,497,001)] .. ..(20,448,551)| ... .(29,102,366)
13. Finance and service charges not included in premiums.... e —————— et nennnes | e
14. Aggregate write-ins for MiSCEllaNEOUS INCOME..........cccviueieiiirie et ettt sensessssnns | snsesssssessesessaes 232,353 | i, 216,157 | .o 2,083,016
15. Total other income (LINES 12 thIOUGN 14)........cuciieiieicieiscee sttt ssss e sses s ssssssesssssens | sssessasssssess (3,264,648)] ............... (20,232,394)f ............... (27,019,350)
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Lines 8 + 11 + 15)... 673,742,549 93,667,162 1,216,007,116
17. Dividends to policyholders 2,507,675 | ..o, 3,207,103 | ..ocvvenneee 189,502,000
18. Net income, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 minus Line 17).... B (- 671,234,874 | ... 90,460,059 | ........... 1,026,505,116
19. Federal and foreign income taxes incurred........ ...73187,147 |.. ..177,307,387
20. Netincome (Line 18 minus Line 19) (to Line 22) 598,047,728 |.. ....849,197,729
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PHOT YEAT.........vuureurerrereereeeeereieiseesseeseessesessseesesseesessssssssessessesssessess | sesessee 10,743,918,530 | ........... 9,485,295192 | .......... 9,485,295,192
22. Netincome (from Line 20) B P 598,047,728 |....ccccovvunne. 58,617,155 | .ovveeenne 849,197,729

23.
24.
25.
26.
21.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

Net transfers (to) from Protected Cell accounts
Change in net unrealized capital gains or (losses) less capital gains tax of $
Change in net unrealized foreign exchange capital gain (loss)
Change in net deferred income tax
Change in nonadmitted assets
Change in Provision fOr FBINSUTANCE. ...........c.cuiiiieieisieieissieie sttt bbbt
Change iN SUMPIUS NOLES........c.evuiiciiiiieiiete ettt bbb bbb bbbt
Surplus (contributed to) withdrawn from protected cells
Cumulative effect of changes in accounting principles
Capital changes:

32.1 Paidin
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSfErred t0 SUMPIUS.......cuvireererrieereeinsise ettt s sttt en
Surplus adjustments:

331 PAIA Nttt
33.2 Transferred to capital (Stock Dividend)
33.3 Transferred from capital
Net remittances from or (to) Home Office
Dividends to stockholders...
Change in treasury stock
Aggregate write-ins for gains and I0SSES IN SUMPIUS..........c.ucviviiieiiiiieie ettt
Change in surplus as regards policyholders (Lines 22 through 37)........ccccveeieiiieieisiesie et
Surplus as regards policyholders, as of statement date (Lines 21 pIUS 38)........cccvvereiiereieieeie s

N — (20,033,257)

............... (52,315,785)

................... 3,082,077

(1,580,018)| .

............. (754,692,383)
............... (21,331,930)
13,867,299
................... 3,422,971

.............. 527,200,745

............. (700,116,888)

........... 1,258,623,338

......... 11,271,119,275

........... 8,785,178,304

......... 10,743,918,530

DETAILS OF WRITE-INS

0501.
0502.
0503.
0598.
0599.

LAD Program Expense

Summary of remaining write-ins for Line 5 from overflow page.

Totals (Lines 0501 thru 0503 plus 0598) (LINE 5 @DOVE)..........cceviuiieiiiiiciessieiies st seses s snsenessneas

3,001,981

1401.
1402.
1403.
1498.
1499.

Miscellaneous Income - Reinsurance
Miscellaneous Income
Unidentified Claims Reimbursements
Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498) (Line 14 above)

3701.
3702. .
3708.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page
Totals (Lines 3701 thru 3703 plus 3798) (Line 37 above)
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Statement for March 31, 2021 ofthe  EFi€@ INSUrance Exchange

CASH FLOW

Currer11t Year Prior2 Year Prior Yezr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE...........c.c.eveviieereeeeee ettt ettt snssans | eraesessanes 1,865,302,399 | ............ 1,734,020,248 | ............ 7,175,337,151
2. Netinvestment income... .142,700,534 ...131,781,367 ..510,199,634
3. MiSCEIIANEOUS INCOME.....oeueuieieieiiseieerer ettt es ettt s st et snetes st esnesnntnnnens | sosssssssesseanse (6,884,030) [ ..vooverrerninns (9,623,804) | ..oeoveeennee (27,183,036)
4. Total (LINES 1 HhrOUGN 3)....ooieiiiiiisesc s | eneenia 2,001,118,904 | ............ 1,856,177,812 | ............ 7,658,353,750
5. Benefit and 10SS related PAYMENLS..........cccveicviicieicsie ettt | esaerssenans 935,667,740 | ............ 1,056,908,366 | ............ 4,004,641,399
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS...........c.ccvvverevrceereiiereieienns | eovesieiieiesesieesesiesesinnes | eveessessssessesissesesessesseses | sesessessssessesssessesesssssseens
7. Commissions, expenses paid and aggregate write-ins for dedUCHIONS............ccovveveviveiieiciseee e | e 710,608,590 | ............... 689,840,793 | ........... 2,659,513,826
8. Dividends paid t0 POICYNOIABIS............ccviieiieieiieic et bbb b s s s snsesennas | saebesssesessnanns 2,798,220 | ...coovvevnee 3,352,273 | .covvene. 190,770,321
9.  Federal and foreign income taxes paid (recovered) net of $.....467,384 tax on capital gains (losses)... ....937,552 ..442 937 ..171,512,002
10, Total (LINES 5 HIOUGN 9)...euveieecee ettt st sttt en st nns | fnnssnssnes 1,650,012,100 | ............ 1,750,544,369 | ............ 7,026,437,547
11, Net cash from operations (Lin€ 4 MiNUS LINE 10)........ccvviiiiinieieiinieiisee e ssessssssseessssssesssssssessesnss | esesssssssens 351,106,804 | ............... 105,633,443 | ..covvvvnnn 631,916,204
CASH FROM INVESTMENTS
12.  Proceeds from investments sold, matured or repaid:
120 BONGS.... oottt | eninnias 1,352,469,135 | ............ 1,624,495,010 | ............ 4,365,190,821
12.2 Stocks. ..1,040,850,274 718,901,523 2,143,134,140
12,3 MOMGAGE I0BNS.......ouiveiieiciiicicei ettt s s s st b st et e b st essenns | siessnsensessssestessesentessesntes | sesassessesassessesnntensessntensens | sressessesinsess st en st entenae
12,4 REAIESALE.........cveivieicitec ettt bbbt bbb bbbt e ettt b e bans | saesntestesestestes e bstesaesnnas | nesessessesestessesessentesesnaans | eveseesisseneesineas 327,197
12.5  Other INVESIEA @SSELS......o.vvuieuiiuiiaiieiiiieeie ettt sttt entes | aenisssisesinns 56,674,462 | .....cccoovenenee 24,047,808 | ............... 154,633,375
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments.............ccocrrnrrrnenrnenenneneens | e (295,876) | ..vvveeeeereeeereerneineieees | eeereereeseeneiseeeees 26,642
12.7  MiSCEIANEOUS PIOCEEAS.......c.vuiviviiiiieeiicre ettt ettt ae bbb s s s st s s st st esessnsesenns | etesesssnesanans 18,619,497 | .............. 455,338,009 | ................. 61,198,154
12.8 Total investment proceeds (LINES 12.110 12.7).....cuirieiiirieiieiieeie et sssns | sesessesanes 2,468,317,493 | ............ 2,822,782,351 | ............ 6,724,510,332
13.  Cost of investments acquired (long-term only):
1301 BONGS... eSS nnne | enienias 1,266,085,828 | ............ 1,452,803,901 | ............ 5,152,791,773
13,2 SHOCKS. o veurereeieeieie ettt ettt ennenes | seeeeniiees 1,036,755,736 | ..ccvvvvrnenne 780,746,621 | ............ 1,911,534,447
13,3 MOMGAGE I0BNS........oiviieiciiie ettt s s s et st n s st ssenns | Hressssassessnsastessntentesetntes | sesessessesastessesnntentessntentens | shessensetnnse st en ettt
1314 REAIESIAE ...ttt | eeeienti et eeeas 667,799 | oo 97,630 | oo 715,316
13.5  Other INVESIEA @SSELS........cvvueveuiieiiiiiicrie i | renteneenens 116,712,772 | oo 107,119,876 | ....cccvvnven. 473,590,046
13.6  MiSCEllaNEOUS APPIICAtIONS.........vvieevriiiiieicieieie ettt bbbt s st s | ssbessesssssnsans 86,780,481 | ....ccoeeve 266,279,625 | ............... 149,184,818
13.7 Total investments acquired (LINES 13.110 13.6)......cceviuiireieiicieee ettt sssssenes | seresessanes 2,507,002,615 | ............ 2,607,047,653 | ............ 7,687,816,400
14.  Netincrease or (decrease) in contract 10ans and PreMIUM NOES..........cceieiiueieieinirieissee e sssens | covssessesiessssesssssssesesssssnss | essessessssessesessssesssssssasses | sssessessssessesssssssessessssessens
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNe 14).........c.oorieerinrinininereeeseeneeneess e seesssees | coreesesseesnnes (38,685,122) | .....coone.. 215,734,698 | ............. (963,306,069)
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16.  Cash provided (applied):
16.1  SUIPIUS NOLES, CAPILAI NOLES..........cveiveieieciiieic ettt sttt bbb sssntens | ssessssessessssestessssensessesnses | sesessessssassessessstessessnsensess | suessessessssessessssessesensensesas
16.2 Capital and paid in SUMPIUS, €SS tTEASUMY SLOCK.........cvururiiierirrirrieierissisisiestess st sssssessssssessesssssnssns | sessssssssessessessssssssessassanss | sssessesssssnssessassssnssessanss | sssessnssnssnssesssssnssessessnes
16.3 BOITOWED fUNGAS. ..ottt bbbt
16.4 Net deposits on deposit-type contracts and other insurance liabilities.
16.5  Dividends t0 STOCKNOITETS...........c.uieiurieiiiiieseicr ettt | eeseniesinsinens e enienes | crrene
16.6  Other cash provided (BPPHEA).........c.ruuruurirrirriieiiiie ettt bttt ssb st | sienissssssiss 53,851,817 | oo (197,920,343) | ..coovvvvnvene 137,184,666
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | coccoovsrennnnes 53,848,861 | ..cocovovrennee. 52,070,731 | ooovrrennns 387,129,688
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Lin€ 17).......ccccvvvevrces | cerrervvrninns 366,270,543 | ............... 373,438,872 | .oovvrvee. 55,739,823
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YT .....vvueeiiiii bbbt | enteneenens 647,192,747 | c.ovvovvens 591,452,924 | ....ccovvvunne. 591,452,924
19.2  End of period (Ling 18 PlIUS LINE 19.1).......cuuiuuieieriieiescie ittt sttt sttt sttt stsstnns | sesinsena 1,013,463,290 964,891,796 647,192,747

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001  Transfer of investments from short-term iNVeStMENtS t0 DONGS...........ccuiiiiiviieieieieeceeces et | et sesnes | eesessessssessesssessssssssssnaes | cevsesissessesessenes 737,252
20.0002  Transfer of investments from limited partnerships to COMMON STOCK...........c.ccuvveviveieeiiceeeie e | ettt seines | eeveseesessessesesessssessssnnes | sreveesinseseenes 52,164,697
20.0003  Transfer of investments from bonds t0 Other INVESIEA @SSELS..........couiviieiiieieieiecieie et seseesesissiesenns | eeevesiessesessssssessesssseseses | oesessessessssssssssssssssessnssns | sossesesissosseses 2,835,841
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