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ANNUAL STATEMENT FOR THE YEAR 2022 OF THE ERIE INSURANCE EXCHANGE

ASSETS

Current Year

Prior Year

1

Assets

2

Nonadmitted Assets

3
Net Admitted Assets
(Cols. 1-2)

4
Net Admitted
Assets

18.1
18.2

20.
21.

22.
23.
24.
25.
26.

27.

28.

Bonds (Schedule D)
Stocks (Schedule D):

2.1 Preferred stocks

2.2 ComMMON STOCKS .....cooviiiiiiiiiciiicii e
Mortgage loans on real estate (Schedule B):

3.1 First liens
3.2 Other than first lIens.............ooi e
Real estate (Schedule A):

4.1 Properties occupied by the company (less $

ENCUMDIANCES) ..ttt

4.2 Properties held for the production of income (less

encumbrances)

4.3 Properties held for sale (less $  .oovooeeiciiiciiics
encumbrances)
Cash ($ ....(176,112,644) , Schedule E - Part 1), cash equivalents
(€. J 525,043,822 , Schedule E - Part 2) and short-term
investments ($  .ooovreiennns 4,253,023 , Schedule DA)
Contract loans (including $
Derivatives (Schedule DB)
Other invested assets (Schedule BA)

Receivable for securities

premium notes)

Securities lending reinvested collateral assets (Schedule DL)
Aggregate write-ins for invested assets ..........coceiiiiiiiii i
Subtotals, cash and invested assets (Lines 1 to 11)

Title plants less $ charged off (for Title insurers

Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection

15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled premiums)

15.3 Accrued retrospective premiums ($

contracts subject to redetermination ($
Reinsurance:
16.1 Amounts recoverable from reinsurers

16.2 Funds held by or deposited with reinsured companies

16.3 Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans ............ccccoieiiiiiiienienes
Current federal and foreign income tax recoverable and interest thereon ...
Net deferred tax asset

Guaranty funds receivable or on deposit

Electronic data processing equipment and software

Furniture and equipment, including health care delivery assets

Receivables from parent, subsidiaries and affiliates
Health care ($

Aggregate write-ins for other than invested assets

) and other amounts receivable

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25)

From Separate Accounts, Segregated Accounts and Protected Cell
Accounts

Total (Lines 26 and 27)

10,868,527,721

22,804,223
............ 4,417,296, 101

28,924,021

................... 6,362,829

................... 7,835,000
............ 2,400,555,848
14,932,802
............ 1,009,408,871

................... 2,166,681
10,722,463
....................... 309,474

................... 8,264,554

................... 2,056,337

................... 6,811,467

................... 2,056,337

................... 4,466,286

61,874,863

10,868,527,721

22,804,223
............ 4,417,296, 101

................... 7,835,000
............ 2,381,023,358
14,932,802
............ 1,009,408,871

................... 2,166,681
10,722,463
....................... 300,474

11,063,488,710

58,326,219
............ 5,501,935,079

13,261,000
............ 1,915,642,969
36,556,837
............ 1,062,245,683

................... 1,895,861
................... 4,140,029

................... 1,945,644

22,508,739,293

1101.
1102.
1103.
1198.
1199.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 11 from overflow page
Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)

2501.
2502.
2503.
2598.
2599.

Premium Tax Credits and Other

Equities & Deposits in Pools and Associations

Prepaid Dishursements

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above)

33,546,086
................... 1,031,040
................... 4,466,286

39,043,412

4,466,286

33,546,086
................... 1,031,040

34,577,126

....................... 875,369
................... 1,070,275

1,945,644




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE ERIE INSURANCE EXCHANGE

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......cuviviieieeieieieiieeteaete ettt sttt s s st se s s s e sesesesssssssesese s ssssnsesesessnas [eoesseerees 5,186,008,233 |............ 4,354,014,856
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ..........cccoooeeveeneencnnces i s
3. Loss adjustment expenses (Part 2A, Ling 35, COIUMN Q) ........cceiiiiuiueieieieiceieteteiieeie ettt sss s st sss s sesese e esesececeenns 822,582,233 |..cccovvenee 737,600,424
4. Commissions payable, contingent commissions and other Similar Charges ............cooeoiioiiiiiiiiie e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ..........ccueviiiiieiiiueiiiiiiscieie ettt bbb snsesesnas 11,229,124 |.. 12,102,684
6. Taxes, licenses and fees (excluding federal and foreign income taxes) . ..59,907,597 |. . 42,167,561
7.1 Current federal and foreign income taxes (including $ ............c.c.ccccceeeveeeeeee.. . 0OnN realized capital gains (I0SSES)) ....cvvvvee. foerreveneinciiiecieieieiis [
7.2 Net deferred taX lIADIlITY ............ceeveeieceeeeteieeeeeeectetetee e et ete et eseescaetetesesessseeteseseseessassesesesssesesesesesnsssesesesensnsssesesessnsnsssesesasansnsnans|seeresessiesanns 129,178,799 |..occvvienne. 368,329,315
8. Borrowed money$  coeeicenne 1,507,990 and iNtereSt tNErEON $  .ovvevveeeeeecceeeeeeeeeicies eeeeeeee et eeeeeeeseseeee e e eese s 1,507,990 |............... 251,546,648
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ e 218,437,481 and including warranty reserves of $  .....cocovevineniciciicnnnn. and accrued accident and
health experience rating refunds including $ ......ccccoocooeiiiiicinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) ...ttt ettt ettt a st a et et s At s sttt s st b et s s |ee e 3,500,605,632 |........... 3,171,099,442
10, AQVANCE PIEIMIUM <....oovieeieeeeeeeeeeeceee et teaeseae et sesesesessssssasssesesesesesesss s s st et et esessass s s s st esesesessasssas s s et et esesessssssassesesesesssnasnanas oot neseesereneeis 73,260,541 |.ocvviine 61,520,808
11. Dividends declared and unpaid:
T S (oo g o] o 1= e P KON
11,2 PONCYNOIAETS .....voviveievtiieeeeete ettt bttt s et e s bbb s s bbbt s bbbt e s bbbt s bbbt enses bt s s sn st ebe b s |eoesee s enicecana 8,050,884 |....ccccovenve 8,121,688
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) ..........cccvovivivivereririieeeeseeieteteseeee s et esesss s sessss e 119,401,725 |....c.co.c.. 110,373,801
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20) .......ccccovviririereriiininiriseeieeeese s 589,736 oo 227,702
14.  Amounts withheld or retained by company for 8CCOUNt Of OtETS ............ccceueieiiieececte ettt e eesae et es et en s 69,853,409 |.....ccovnnee. 59,617,561
15, Remittances and teMS NOt @IIOCALEA ...........c.euiuriiieiieiiiieritieiet ettt bbbttt ee bbbt ee bbbttt ettt tenas [rassenennssae s es 570,021 oo 751,124
16. Provision for reinsurance (including $  .......ccococevvininnnienenns certified) (Schedule F, Part 3, Column 78) .........cccccvvveveveres Joeveerereeirinenenens 48,000 |.cooovceiiennne 2,176,000
17. Net adjustments in assets and liabilities due to foreign eXChange rates ..o [
RS R B T e o U1 3 =T o [T T T AR FESU
19. Payable to parent, subsidiaries and affiliates 1,886,652
D =Y 1V (1= PRV PPN SRR RN
21, PAYADIE fOr SECUNLIES .......cuevivieieiiieiectetcteecee ettt et es et e ettt s et as s et e s et et e b et ese s s ssesesesesesessas s st ssesesesesessss s ssssasasesesesnannsssasans|eeesereseinannen 58,477,005 |...ccvvrennne 63,800,363
22, Payable fOr SECUMtIES IBNGING .........ceviiiiieieiteteieiiteiete sttt sttt se e bbb s ss e s s s st s e s bbb s es e ses e bbb s snsesese b s s ensesesessdeceeteernes 1,009,408,871 |............ 1,062,245,683
23. Liability for amounts held under UNINSUIEA PIANS .......c.oiiiiiiiiiiee ettt et e et e et e s aeesaeeae e s e e saeeneeeneeeneennea ereereesressbeesbeesbeesbeesteetes [reeereesteereete s e e nnes
24. Capitalnotes $§ .o and iINterest therEON $ ... e e [
25.  Aggregate Write-ins fOr NADIIES ...........cc.c.cvoverueueiee ettt ettt ee ettt ee s sttt s e sa et s s s en s s saetesesensssetetesesensssesesesesennnensesn] 498,348,602 456,081,276
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........cccooiiiieueueiiiiriririseeieeee s |eeeeeeees 11,552,450,992 |.......... 10,763,663,590
27, Protected Cell HADIIIES ............o oo
28.  Total liabilities (LINES 26 @NT 27) ........cueueueieririiiirieieieteteset sttt tese et e st e b st esesesessssesebesesesese s ssssesesesesesanesssessssesesesenensnsssssns|isesesens 11,552,450,992 |.......... 10,763,663,590
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......oiuiiiiiiiiii ettt b ettt et e bt e e e sae e s beesbeesbeesbeenaorssneesressbeesbeesbeesbeenbeentes [oeesressteeteetesee e nnes
30, COMMON CAPILAI STOCK .....ouveiieieiiieieeiie ettt ettt ettt et et e e s e esteestesseesseeseesseesseenseesseeseeesseesseeseeseenseenseenseesseenseessennsensaensees|osssressreesbessbessbessbessnnenns [reesbeenestesne s
o P o = =Ty (Yo o= o] = 1 (o o] TSP SPON! ST NP
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........ccoiiiiiiiii e e [
FC X T TW o] (0TS 4 To (=Y S P O SUS PO PP UU S PR NP
34. Gross paid in @and CONHDULEA SUIPIUS ........cc.eiiiiiiieiiieiieie ettt ettt e et e et e et e e st e eseesseesseesseesseesseenseesseesseenseessesnsesssessees|ossssessressbessbessbeesressneenns [reesreesnesne s
35.  UN@SSIGNEd fFUNAS (SUMPIUS) .......vcvvieieieiieicietetetctcee et ettt et eaeae et e sttt s sssse s eses et etes et ssess s ss et et esesesessas s ssesesesesesesnasesssasesesesesesnanenererenis 10,108,070,005 |........... 11,745,075,703
36. Less treasury stock, at cost:
36.1 shares common (value included inLine 30 $ ..o ) e [
36.2 shares preferred (value included inLine 31$ .o, ) e s [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cccovuevevevreeieieeeeeeeeeseeeeessessesseesessssensnias 10, 108,070,005 11,745,075,703
38. TOTALS (Page 2, Line 28, Col. 3) 21,660,520,997 22,508,739,293
DETAILS OF WRITE-INS
2501. Compensation Due Attorney-In-Fact .. 498,348,602 |.. 456,081,276
2502, ettt bt b b e a et et e h 2R e £ E £ R £ R e R £ ARk £ b b £ S Ao b e eeeE £ e eE e £ SR e e AR e R £ e R eh £ AR e £ A AR e e e ke e ek e e e R et e R e et e R e et R eeteb e bt naebese et e et ete et fre st nte bt st et e st ettt et en e e nnens |oeet ettt
2501 O RO OP RN RPN
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieceee e ettt [oe e
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above) 498,348,602 456,081,276
2007, ettt h e E e E ettt e E 2o E £ E e £ SR a £ R e R £ E R £ bk £ SR b e eeeE e e ke £ SR e e R e R £ R eh £ AR e £ e A eh e ee ek £ e E e e R et e R e et e R e et e R et e eb ekt nae bt neebe et ete et e e st nte bt st et e sttt sttt n et enens |oeet ettt ettt
2P RPN RPN
2003, it h e E et et et e E £ R e £ R e £ SR E R e R £ e R R e e ek £ SR b e ee e R £ e eE e e eR e e R e R £ R eh £ AR h £ AR eh e ee ek e e ek e e e R e e e R e et e R ene e R eetebehenaebe st ebe et ettt e fre st nte bt st et sttt e bt n et enens |oeete ettt sttt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE .........coouiiiiiiiiieeie et [ere e [ree e
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
3202, ittt bbbt b e e bt et e E e E e E R £ R e R £ AR e R £ b b £ E b e A e R e e R e £ eE e £ R e R £ R e £ R e £ R ehEee b e e E et e R e e e R e et R e st R eetebehenaebeneebe et ete et e fre st nte bt st et e sttt et et n e e nnens |oeet ettt
£ 7201 O RO OP RN RPN
3298. Summary of remaining write-ins for Line 32 from OVerflowW PAgE ...........ccuiiiiiiiiiiiiieeeeee e [ ot
3299. Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above)
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STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COIUMN 4).........cuuiiiiiiiuiriiieieetetreneteseesessese s siese s tesiesesse s sssbese s ssssesesssnsssssesesssnesdoasaesensnns 7,919,401,627 |........... 7,398,952,351
DEDUCTIONS:
2. Losses incurred (Part 2, LiNe 35, COIUMN 7) ......ciuiriiiiiieiiiniieteeiereesesisteeies s besss sttt s s sesssesesssnesesssssesessssesssedlonsnsnsnnns 6,212,552,475 |............ 4,942,000,934
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 817,829,059 720,065,810
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2) ......c.ccooiiiririiiiicieeiiirinnsieie ettt oo 2,244,665,709 |............ 2,056,636,451
5. Aggregate write-ins for UNderwriting dEAUCHIONS .........c.eueuruiiiiiieeeeeiee et een [eaes e 2,211,411 | 1,471,405
6. Total underwriting deductions (LINES 2 thIOUGN 5) .....c.curiiiiiueriiriniiieieiirritieie sttt bbb nena 9,277,258,654 7,720,174,599
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiNe 6 PIUS LINE 7) ...c.cviiiirireiiciiiiiieieceeieieeeee et o (1,357,857,027).............. (321,222,248)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) ..o o 617,590,874 |............... 662,922,761
10. Net realized capital gains (losses) less capital gains tax of $ ... (Exhibit of Capital
GAINS (LOSSES) ) ..ttt ettt ettt ettt ettt ettt et ettt et h b bttt ettt a ettt n e (203,619,765) 635,688,713
11.  Netinvestment gain (108S) (LINES 9 + 10) .......ocuiueuiieieececeeteteeeeeecte et e eeseeae et eseesssete et esenssaesesesesensssesesssssansssssesasesensssnsesssssenesdoeseseeeesreeen 413,971,109 |........... 1,298,611,474
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
$ 17,031,443 amount charged off$  ................. 84,674,440 ) oo e (47,642,997)|.....cooevnnne (16,397,194)
13.  Finance and service charges not included in PremMiUMS ... s et es [eeee e e e
14.  Aggregate write-ins for MisCellan@ous INCOME ...........c.cciiiiiiiiiiiiiiiiii e (104,977) 607,785
15.  Total other iNCOmME (LINES 12 thrOUGN 14) ......c.cviiiiieiieriiiiiiictete ettt ettt bbb bbb b st s snseb s b s s nsstenanas (47,747 ,974) (15,789,409)
16. Netincome before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8+ 11 % 15) oottt bbbtttk h e H bttt e bbbkttt bbbttt e (991,633,892)................ 961,599,817
17, Dividends t0 PONCYNOIAETS .........cucuiuiiiiiiieie ettt ettt e e ] 7,501,300 9,881,290
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LiNE 16 MINUS LINE 17) outiuiitetieeiieei sttt s s s sttt e (999,135,192 ....couuneee 951,718,527
19.  Federal and foreign inCome taxes INCUITE .............ccciiiiiiiiiiiii e (199,443, 164) 73,777,646
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cvoveuiuiuieiiiieieteeeeeeeeeeeee ettt s st s et s s as s s s s seseseseaeas (799,692,029) 877,940,881
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COIUMN 2) .......coooiiiiiririreceeenineneeeeeeeerenesenes e 11,745,075,703 |.......... 10,743,918,530
22, NetinCOME (frOM LINE 20) ....c.cuiiieieiteriirinieteeteteene sttt e see b bt es et ts bbbt ee b b et te bbbt te bttt ettt ne sttt eb et et et sennas (799,692,029)|................ 877,940,881
23.  Net transfers (t0) from Protected Cell BCCOUNLS .............ccoiiiiiiii e et e et e e ne e eennenne [eeeeneeeeseneeeeeeeeeeeenean
24. Change in net unrealized capital gains or (losses) less capital gains taxof $§ ............. (205,644,732) . P (821,304,930)|....ccvvnvee 211,585,712
25. Change in net unrealized foreign exchange capital gain (I0SS) ........cceiririrrieieieieiinerersisieiere et seene e | (49,486,750)|................ (81,709,538)
26. Change in Net deferred INCOME tAX ........cciiiiiriiieieicii ettt b ettt b ettt st ens e enenes 33,505,784 |.cocvoveees 6,606,590
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .......cccceieiiirieerieerieesieeieeeeeeseee e (2,155, 773) e (11,164 ,472)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COlUMN 1) ......cooiiiiiiiiiiiiiieeeeeeeeeeeeeieeee e 2,128,000 |..ccooveenenee (2,102,000)
29, Change iN SUMPIUS NOES ..........ciuiiiiiiiiiiiii ettt e st s e e e e s eeseeseesaeseesmeseesmeseesresresresaesnesnesnesnesnesnnsnnsnssnedontentansenseseesteseeneeeennenees [eeseeeeeseeeneeeeeeeeneennan
30. Surplus (contributed to) withdrawn from protected CellS ...............ccooiiiiiiiiiiiiiic e e et
31. Cumulative effect of changes in accounting PrinCIPIES ... e neees [oeee e e e e e neas
32. Capital changes:
1 I o= 1o T TSSOSO U S U U SO U RPN RS USTUS KSR
32.2 Transferred from surplus (StOCk DIVIAENA) .........c.coiiiiiiiiiiiiiicc et Je et ene [oetesene e ettt
32.3 TranSfErred 10 SUMPIUS ..ot e e e s e e s eeseeseeseeseeseeseesmeseesaeseesaesnesnesnnsneens [onneeeneeneeneeeneeneennennnnnes |eesesesenseseneeneeeeeeeeneas
33.  Surplus adjustments:
LI T =T 1o T TSSOSO SO U U SO SUTY RS USRUSTUS ESSE OSSR
33.2 Transferred to capital (StOCk DIVIAENA) .........ccciiiiiiiiiiiiiiiic e |e ettt tene [eetesentene et
33.3 Transferred fromM CAPILAL ...........io ittt et e et et e st e b e e ae e e s e e e st e eaeeeaeeese e st e se e s e enneenseeneeeneens
34. Net remittances from or (to) Home Office
35.  Dividends t0 STOCKNOIACTS ............ et e e e e e e e e e e e e neaes
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ........c.cccoiiiiiiiniiiiiiiiiciccieerees s oo
37. Aggregate write-ins for gains and l0SSES iN SUIMPIUS ......cuiiiuiiiiiiiiee ittt b ettt ettt et saeeseeesaeesbeenbeens
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueureiiiniririnineieieeeeese s (1,637,005,698) 1,001, 157,173
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 10, 108,070,005 11,745,075,703
DETAILS OF WRITE-INS
05071, LAD Program EXPENSE ......cocveuiiiieieieieeeceet ettt et ettt ettt et e st e s st e s et es et eseasesesseseas et es st esssesesesensesensesensesessesenseses eeneeeeaneeeaeenans 2,211,411 | 1,471,405
0502, bbb E £ e E R b E o€ £ e R R R bR £ e E R bk h £t e e E bbb h ettt e et bbbt ee et et e et b et snee et et ettt [ee ettt
L0150 ST T PP NSRS RERURR SRRSOt
0598. Summary of remaining write-ins for Line 5 from oVerflow PAge ...........ccccciiiiiiiiiiiiiiiicce e e ees [oeee et
0599. Totals (Lines 0501 thru 0503 plus 0598)(Line 5 above) 2,211,411 1,471,405
1401.  Miscellaneous (L0SS) 1NCOME = REINSUIANCE ... eee e eee e e oo (107,535)|..ecveeeeeeens 398,022
1402, MiSCEITANEOUS [NCOME ......iieieiiriiieteetet sttt ettt bbb bbb bttt b ettt ne st ettt 21,804 | 13,402
1403.  Unidentified Claims ReiMbUISEMENTS .......ciiiiiiiieeesee ettt ettt ese et es st s s eens st eseses s nsesesesessn e st st st st s e ennanaes [roeteesennnnananenenens 124,753
1498.  Summary of remaining write-ins for Line 14 from oVerflow PAge ...........cccciiiiiiriririciccce e e (19,246) ... 71,608
1499. Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above) (104,977) 607,785
70, bbb E e R Rk E e £ e R R R E R £ e e E bbb eh e £t e e L h bk h ettt e bbbkt ee et et ne et bebebnee et et ettt [ee ettt
7407 OSSP RSSO TSRS RERRRR SRRSO
3703, bbb E £ £ e E R b E e £ e R R Rk R £ £ e e E b b EeE £t e e bR bk h ettt ne bbbkt ee et et et be bttt ettt [oeee ettt
3798. Summary of remaining write-ins for Line 37 from oVerfloOW PAGE ... [ee ettt se e e e ennee [eeeeeeeneee e e e e e e e e e e eeeas
3799. Totals (Lines 3701 thru 3703 plus 3798)(Line 37 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE ERIE INSURANCE EXCHANGE

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANCE .......c..ccuiuiiiieiiieiiiete ittt |eeesnenees 8,061,052,472 |........... 7,577,704,120
2. NEtINVESIMENT INCOME ...ttt ettt ene s 639,585,375 |...cccvvennne 703,889,806
3. MISCEIIANEOUS INCOIME ..ottt es (35,885,481) (26,435,827)
4. Total (LINES 1 tATOUGN 3) ....ovvieieiie ittt ettt ettt ettt a s s e e s et et et e s e s e sess s ss et e s et e s essaess s sseses et esesesesn s ssasesesesesesnnnanan 8,664 ,752,366 8,255,158, 100
5. Benefit and 10SS related PAYMENTS ............c.cueuiieieiiiiieietetee ettt et e ettt et s s et s et s st et esn s et st et esesesesesessesssesasesesesssnnns [oenesasesane 5,380,829,918 |........... 4,392,178,576
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........ooiiiiiiiiiiieiiieiiceie e o [
7. Commissions, expenses paid and aggregate Write-ins for dEAUCHIONS .............cccoviieveveuiececiiieie et [e e 2,920,590,569 |............ 2,768,990,048
8. Dividends paid t0 POIICYNOIAETS ...........ccovviveueuetieieee ettt eeee ettt ettt ettt et ese st eses e s e b et esesess s esesasesesesesssn s ssesesesesesesnans |ereessesnneenenenes 7,572,104 | 10,515,637
9. Federal and foreign income taxes paid (recovered) net of $ ................... 2,993,723 tax on capital gains (I0SSES) ................ 25,731,624 292,063,582
10, TOtal (LINES 5 TNMOUGN ) ....oviuieiiieeictceceee ettt ettt e ettt a s s s s s s et et et et e ss et s st et e s ebeseseas s sseses et et esesess s ssanesesesess 8,334,724,216 7,463,747,843
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiiieretetieceeeee ettt teteseess st tessse s st sesssesssssesesesesesnenan ] 330,028,150 791,410,257
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
121 BONGS .ttt h £ h e h £ E R E RS e h bR e bbbt [renn s 4,479,305,094 |........... 4,049,118,357
12,2 SEOCKS ...ttt e b oo £ £ e e e RS h e e e e RS acE e e e £ E bt e s h et ee s st n e[ 2,138,120,131 |........... 2,687,964 ,244
2R 1 (T4 (o= o =N (o= g T OO APPSO KOO
12,4 REAI ESAE ......cececeetiieiceciete ettt et ettt e e ee b e eaes e e e e £ e e et s e e et s ee e e e AR A e A RS EeR LA SR A S e e enA e A e R et e ans et et et eseensetesesesannnsetas |orictetee st enenne [raee e enineeaeea 96,514,977
12.5 OhEr iNVESIEA @SSELS .....vueueiieiiieiti ittt bbbttt 211,623,813 |...cccveee 284,245,563
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...............cccocoiieiiereieieeeec et [eee e (1,056) - .ceceeeeecnnne (431,979)
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeececeeteteeeeeceeae et s eessaeaetesesenssaetesesesenssaesesesesensssssesasassssssesesesensnsnsesesesessssnsetasasannnsesasas 126,193,903 98,713,900
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....cocvviveuereeiiieieeeeeeesteteteteee ettt st ss s st esess s s essnenas [en s enane 6,955,241,885 |............ 7,216,125,062
13. Cost of investments acquired (long-term only):
131 BONGS .ttt e E £ h e h e E R £ EEE e E bR e bbbt [reen s 4,719,574,625 |........... 5,039,966, 749
13.2 SEOCKS ...ttt b2 E £ h e e e £ S h e e R £ e e e £ E bt e s et et s st e e[ 1,924,203,453 |........... 2,095,403,360
IR 1Y (T4 (o= o =N (o= o T OO AU U KOO
1314 REAI ESIALE ......eoei bbbttt oot 647,937 oo 4,905,673
13.5 Oher iNVESIEA @SSELS .....vueuiiieiiieitcect ettt bbbttt 708,878,952 |.....covvnvene 637,579,856
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecvvieeieeeeceete e eecae et ee s et e s ee e ae et esen s asae e s esensssese s et esenssasaetesesenssassesesesensnaetesasannenen 5,740,536 31,424,142
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cveueururureiiieieieeeeeeeeeee ettt sttt s s s e seseananas 7,359,045,503 7,809,279,780
14. Netincrease (decrease) in contract loans and PremiUum NOTES ..........cc.iiiiiiiiiiiieii ettt
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiiirieieieiierereeceeeee et (403,803,618) (593,154,719)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
BT ISV o (VTS g o) (T T o= o] = I g To L =T TP AP KOO
16.2 Capital and paid in SUrPIUS, [€SS trEASUNY STOCK ...........iiiiiiiitiiitieieeit ettt sttt ettt st saeesseesbeesbeesbeeteemnesmeesneeas [sreenssnssessee s e sbessressies [oeesressteesre s
16.3 BOITOWET fUNGS ...ttt bbbttt [erene e (250,038,658).......covvrevennne (37,386)
16.4 Net deposits on deposit-type contracts and other insurance liabilities ..............cccooiiiiiiiiiiiiiiieneeeneeneeseeseeeen e e,
16.5 Dividends t0 STOCKNOIAEIS ............ccoiiiiiiii e [ [
16.6 Other cash Provided (PPHEA) ............ccuiuiiiiieiiereiiiiiiee ettt ettt st b b se st se bt se et b bbb s e bbb s s nsnsesanas (80,310, 187) (88,102,386)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cccoceerrrenne (330,348,845) (88,139,772)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccevvrvrvririreeeeenenne (404,124,312) 110,115,766
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEA .....viviuiiiiieicieteieiee sttt ettt ettt s ettt s bt ses et st s s s bbb s ese st e s s ek sesesese e se s bbb esene e s ssssesesesesesen|oenenebeininneas 757,308,513 |...ccvivinee 647,192,747
19.2 End of period (Line 18 plus Line 19.1) 353, 184,201 757,308,513
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Transfer of investments from other invested assets t0 DONAS ........cccoooiiiiiiicieeeeeee e feeee e 2,131,954 |




