ANNUAL STATEMENT FOR THE YEAR 2022 OF THE FLAGSHIP CITY INSURANCE COMPANY

PROPERTY AND CASUALTY COMPANIES - ASSOCIATION EDITION

* 355 85 202220100100 «

ANNUAL STATEMENT
FOR THE YEAR ENDED DECEMBER 31, 2022
OF THE CONDITION AND AFFAIRS OF THE

FLAGSHIP CITY INSURANCE COMPANY

NAIC Group Code 213 213 NAIC Company Code 35585 Employer's ID Number 25-1675935
{Current Penod) {Prior Period)

Organized under the Laws of the State of PENNSYLVANIA State of Domicile or Port of Entry _ PENNSYLVANIA

Country of Domicile U.S. Incorporated _January 22 1992 Commenced Business _ November 1, 1992
Statutory Home Office 100 Erie Insurance Place Erie. PA 16530
(Street and Number) (City or Town, State and Zip Code)
Main Administrative Office 100 Erie Insurance Place Erie. PA 16530 814-870-2000
(Street and Number) {City or Town, State and Zip Code)  (Area Code) (Telephone Number)
Mail Address 100 Erie Insurance Place Erie, PA 16530
(Street and Number) {City or Town, State and Zip Code)
Primary Location of Books and Records 100 Erie Insurance Place Erie, PA 16530 814-870-2000
{Street and Number) {City or Town, State and Zip Code) (Area Code) (Telephone Number)
Internet Website Address WWW.Erieinsurance.com
Statutory Statement Contact Jorie Lee Novacek 814-870-2000 x 4248
(Name) {Area Code) (Telephone Number) {Extension)
Jorie. Novacek(@erieinsurance.com 814-870-4040
(E-Mail Address) {Area Code) (Fax Number)
DIRECTORS
Brian William Bolash Gregory John Gutting Jonathan Hirt Hagen, Chairman Christina Marie Marsh
Robert Wayne McNutt Timothy Gerard NeCastro Julie Marie Pelkowski#
EXECUTIVE OFFICERS
President Executive Vice President
& Chief Executive Officer: Timothy Gerard NeCastro & Chief Financial Officer; Gregory John Gutting
Executive Vice President,
Secretary & General Counsel: Brian William Bolash# Executive Vice President: Lorianne Feltz
Executive Vice President
& Chief Information Officer: Parthasarathy Srinivasa# Executive Vice President: Douglas Edward Smith
Senior Vice President & Chief Actuary: Robert John Zehr
Senior Vice President & Controller; Jorie Lee Novacek#
Senior Vice President & Chief Investment Officer: Ronald Steven Habursky
Vice President & Corporate Treasurer: Robert Wayne McNutt

State of Pennsylvania / S$
County of Erie

The officers of this reporting entity being duly swomn, each depose and say that they are the described officers of said reporting entity, and that on the
reporting period stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims
thereon, except as herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to,
is a full and true statement of all the assets and labilities and of the condition and affairs of the said reporting entity as of the reporting period stated above,
and of its income and deductions therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and
Accounting Practices and Procedures manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in
reporting not related to accounting practices and procedures, according to the best of their information, knowledge and belicf, respectively. Furthermore, the
scope of this attestation by the described officers also includes the related comresponding electronic filing with the NAIC, when required, that is an exact copy
(except for formatting gdifferences duc 10 electromic filing) of the enclosed statement. The electronic filing may be requested by various regulators in licu of
or in addition to the enclosed statement.

//\‘ N Loe ). 5

Timothy Gerard NeCastro Brian William Bolash Grego tting

President & CEO Executive Vice President, Secretary & General Counsel — Executive Vice President & CFO
(a) Is this an original filing? Yes (X) No ()

Subscribed and swom to before me this (b) Ifno:(i) State the amendment number:

13th day of February, 2023. (i} Date filed:

(iii) Number of pages attached:

— & k JJ d g J!E i } t E E f) coﬂ'll“ﬂl'lweal 1} Ol Penn! ylv nia - MNotary Sea\
I il enny al |
| y m n ¥ SAuguat3l 2025
.:I 1
’ M GOII"I 155'0 Bxpi (-

Commission nu



ANNUAL STATEMENT FOR THE YEAR 2022 OF THE FLAGSHIP CITY INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) .......ccccciiiiiiiiiiiiiccic e [ 12,551,420 oo o 12,551,420 |...ccoovvneee 12,879,305
2. Stocks (Schedule D):
2.1 Preferred stocks ....
2.2 Common stocks
3. Mortgage loans on real estate (Schedule B):
FC IR I 1 1= 0T S SO OO O URTP (U
3.2 Other than firSt HENS........coieiee e [ sies [ore e siees [oerii e oo
4. Real estate (Schedule A):
4.1 Properties occupied by the company (Iess $  ...ccoooeiiiiiciiiciee
LT 0 a0 00T T =g T =T O R KO KOO KOO
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ .ororerrnnen (558,681) , Schedule E - Part 1), cash equivalents
[ 1,302,791 , Schedule E - Part 2) and short-term
investments ($  wvovovvvreeeeeeees , Schedule DA) .......oovoveveeeereees e TA4 110 [ oo T44 110 [ 177,816
6. Contract loans (including $  .....cccooviiiiiiiiiic PreMIUM NOLES) ..ov. |oeeeeieiriiiiieisiniiniinis foorie s isiees ooseses s ies [eoseees s
7. Derivatives (SChedule DB) ...........coiiiiiiiiieieeieeieeieeie e sse e [t iiesns [oesesieesie s sne s [oeeeiis s e eaeeae e
8. Other invested assets (Schedule BA) ..........ccccviiiiiniiininiinesesesesesenn ferrsisisisissiisisinies oo oo e
9. Receivable for securities
10. Securities lending reinvested collateral assets (Schedule DL)
11.  Aggregate write-ins for invested assets .........ccooeiiiiiiiiiii i
12. Subtotals, cash and invested assets (Lines 110 11) .....ccccoovvriniinininininicnns
13. Title plants less $ ..coovveeevieiiiicce charged off (for Title insurers
Lo 10117 I A OO OSSPSR OO
14. Investmentincome due and ACCTUEM ...........cc.ooueoeeeeeeeeeeeeeeeeeeeee e oo 114,836 oo e 114,836 |[.ocoooeeeees 119,833
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 2,109,481 [ o 2,109,481 |..ocooee 2,637,488
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ........cccoeevveircinnnene.
earned but unbilled Premiums) ........ccceovriiiririieeeieeesse s [ 37,251,042 | [ 37,251,042 (..o 35,767,078
15.3 Accrued retrospective premiums ($  ...c.ooooeiiiiiiiiiices ) and
contracts subject to redetermination ($ ..........ccccceoiiiiiiiin. ) O O RO ISR
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............cciiiiiiiiiiiieieieeeeeee oo iesiies [oosiesis s sesiens [oosisies s s s s s sesians [oosesesiesies s
16.2 Funds held by or deposited with reinsured companies
16.3 Other amounts receivable under reinsurance contracts ..
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... |......ccccoveeeennne. 3,628 |- [ 3,628 [ 2,764
18.2 Net deferred taxX @SSOt ..........oiiiiiiiiiiee s seees [oeee s es [ e [ere e
19.  Guaranty funds receivable or 0N dePOSIt ...........ccciiiiiiiiiiiiiiieieicecieiiis [ [ [ [
20. Electronic data processing equipment and SOfIWAre .............cooiiiieiiiiiiiiiis e oo oo [
21.  Furniture and equipment, including health care delivery assets
($ R
22. Net adjustment in assets and liabilities due to foreign exchange rates .
23. Receivables from parent, subsidiaries and affiliates ..............ccccooevenenens
24. Healthcare ($ ...cccooevvviiiiiciccn, ) and other amounts receivable ...... | o o e
25. Aggregate write-ins for other than invested asSets ...........cccooiiiiiiiiiiiii o oo e e
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) .....coovevvevcveueririereeeeeeeeeereeeeee s e 52,774,615 | [ 52,774,615 | 51,584,284
27. From Separate Accounts, Segregated Accounts and Protected Cell
X eTe o 1U OO SO SRR RSSO SRR
28. Total (Lines 26 and 27) 52,774,615 52,774,615 51,584,284
DETAILS OF WRITE-INS
i 0L T RSO RO OO TR OO T TR S PPRTR SRR TP PR PRTRROURROY
0 O R PSP POTR PPN
B L0 T T RO RO SO TR OO U RO SRR ST TP UPTRSORTRROURROY
1198.  Summary of remaining write-ins for Line 11 from overflow page ... fooririniniiiiiiiciiiciii oo oo [eosese s
1199. Totals (Lines 1101 thru 1103 plus 1198)(Line 11 above)
2501.
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page ..........c.ouoeufooonininiis e e
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE FLAGSHIP CITY INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Losses (Part 2A, LN 35, COIUMN 8) ..ottt ettt ettt et et et et et et esteneesnennennes [oresnessessestestestestestesresnees [oreesesseese st s st
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ..........cccoooeeveeneencnnces i s
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN ) .......oiiiiiiiiiiiieee ettt e sttt sttt eeets [oeereeteete sttt
4. Commissions payable, contingent commissions and other Similar Charges ............cooeoiioiiiiiiiiie e [ [
5. Other expenses (excluding taxes, iCENSES @NA FEES) .......uiiiiiiiiiii et e [oe e
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ..........ciuiiiiiiiiieiiiiieie et see s e ane [oee i s
7.1 Current federal and foreign income taxes (including $ ... on realized capital gains (I0SSES)) .......ccevvr frrrerniiniiiiiiiiiciies v
7.2 Net deferred taX lIADIlILY ...........cceuevereeeeceeeeeeeeeeeecee e te e et cee et e eeseeaeteteseessseaetesesenssssaesesesessssetesesessnsssesessesensssstessssssnsssnsesassssnsnsns|sesreneeeetetesnenescees 1,911 [ 605
8. Borrowed money$ .. and iNtEreSt tNErEON $  ..ooiiie it ettt ee e et e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ s 58,034,225 and including warranty reserves of $  ....cocveererininiieiiciennns and accrued accident and
health experience rating refunds including $ ......ccccoocooeiiiiicinene for medical loss ratio rebate per the Public Health
ST Y ToTC o OSSP PSR! RO RO
B X (V=T Tot= R o T =Y o T 1F o PSP UPOUPTUPRTTUTY RS SPUST RSN
11. Dividends declared and unpaid:
T S (oo g o] o 1= e P KON
LIV o] o3 g o] o [=T £ ST O O O O SO OSSP FEOO TN
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.curiiiiiiiiireteiesieie et e ettt es st sesess s s sse s et reneees 38,328,023 |.......ocovevnne 37,392,775
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, Column 20) ...........ccoouriiiiiiininininenesesesesesesn e [
14.  Amounts withheld or retained by company for aCCOUNt Of OtNETS ...........cocvoviiiueueuieiiecece ettt 437,527 | 354,311
15.  Remittances and teMS NOt AIIOCALEM ...........c.ouriieiiiuiriiriitieiei ittt bbbttt b sttt ettt sb et b s s [ennnseae s nnaeaeia 36,293 | 47,823
16.  Provision for reinsurance (including $ ........cccoeviviiiiiinne, certified) (Schedule F, Part 3, Column 78) .........ccoceeveeienee oo e,
17. Net adjustments in assets and liabilities due to foreign eXChange rates ..o [
RS R B T e o U1 3 =T o [T T T AR FESU
19. Payable to parent, subsidiaries and affilIAtES ..............cccocvoveveieueuiiiiie ettt et 521 [ 736
2T oY 4 1= 1117 PP PP F PP R,
P T == o] [ (o Y=Y o141 1T OSSOSO S PR NP
22.  Payable for SECUMIES I8NTING ........oiiiiiiii bbbt b bbbt bbbt bbbt b bttt sttt sbe st sbe b e sreste s e ste s e stesestesesrees [oreeteete s
23. Liability for amounts held under UNINSUIEA PIANS .......c.oiiiiiiiiiiee ettt et e et e et e s aeesaeeae e s e e saeeneeeneeeneennea ereereesressbeesbeesbeesbeesteetes [reeereesteereete s e e nnes
24. Capitalnotes $§ .o and iINterest therEON $ ... e e [
25.  Aggregate Write-ins fOr IADIIIHIES ...........oiiiiiiiieii ettt ettt e e st saeesbeesbeesbeebeeneenneened]
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........cccoiviiiiieueiiiiiirsieeieieeese s sesens |eeseeee e 38,804,275 |..ccerenne 37,796,250
27, Protected Cell HADIIIES ............o oo
28.  Total liabilities (LINES 26 AN 27) .....cvveivivereiiieescieteieeseesete ettt se st sssss et b et st ses st b et ss e st ebe bt sssns bbb s s sns s s s s s nseee 38,804,275 |... . 37,796,250
29. Aggregate write-ins for SPecial SUMPIUS FUNAS .......oiuiiiiiiiiii ettt b ettt et e bt e e e sae e s beesbeesbeesbeenaorssneesressbeesbeesbeesbeenbeentes [oeesressteeteetesee e nnes
30.  COMMON CAPIAI STOCK ......uveveeeeeeeeceee ettt ettt et e e s s e e s et et eeeeeesasesasaseseseseasasssesasasasesessasssansssnsesssasnsnsnasasad|eesseseneseseeeas 2,350,000 |ccveririiianne 2,350,000
o P o = =Ty (Yo o= o] = 1 (o o] TSP SPON! ST NP
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........ccoiiiiiiiii e e [
FC X T TW o] (0TS 4 To (=Y S P O SUS PO PP UU S PR NP
34.  Gross paid in and CONHDULEA SUIPIUS ..........c.couiiiieeeeeeeeeeeee et ee et e e s s ete e s s s s s teseseasasasessesesesesesssesssssnsesesssesnsnnsssad|eesseseneseseeaeas 2,925,000 |.ccoevevreenee 2,925,000
35.  UN@SSIGNEd fUNAS (SUMPIUS) ........cvevivieieiiieietetetct et ettt bt et s ettt e b et esese s s e s et e s esesesese s s ssesasesesesessss s ssasesesesesesnasesssasasesesesesndeeseesebeseeninen 8,695,340 |.....covvrinnn 8,513,034
36. Less treasury stock, at cost:
36.1 shares common (value included inLine 30 $ ..o ) e [
36.2 shares preferred (value included inLine 31$ .o, ) e s [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cccovuevevevreeieieeeeeeeeeseeeeessessesseesessssensnias 13,970,340 13,788,034
38. TOTALS (Page 2, Line 28, Col. 3) 52,774,615 51,584,284
DETAILS OF WRITE-INS
/250 O RO OP RN RPN
2502, ettt bt b b e a et et e h 2R e £ E £ R £ R e R £ ARk £ b b £ S Ao b e eeeE £ e eE e £ SR e e AR e R £ e R eh £ AR e £ A AR e e e ke e ek e e e R et e R e et e R e et R eeteb e bt naebese et e et ete et fre st nte bt st et e st ettt et en e e nnens |oeet ettt
2501 O RO OP RN RPN
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieceee e ettt [oe e
2599. Totals (Lines 2501 thru 2503 plus 2598)(Line 25 above)
2007, ettt h e E e E ettt e E 2o E £ E e £ SR a £ R e R £ E R £ bk £ SR b e eeeE e e ke £ SR e e R e R £ R eh £ AR e £ e A eh e ee ek £ e E e e R et e R e et e R e et e R et e eb ekt nae bt neebe et ete et e e st nte bt st et e sttt sttt n et enens |oeet ettt ettt
2P RPN RPN
2003, it h e E et et et e E £ R e £ R e £ SR E R e R £ e R R e e ek £ SR b e ee e R £ e eE e e eR e e R e R £ R eh £ AR h £ AR eh e ee ek e e ek e e e R e e e R e et e R ene e R eetebehenaebe st ebe et ettt e fre st nte bt st et sttt e bt n et enens |oeete ettt sttt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE .........coouiiiiiiiiieeie et [ere e [ree e
2999. Totals (Lines 2901 thru 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
3202, ittt bbbt b e e bt et e E e E e E R £ R e R £ AR e R £ b b £ E b e A e R e e R e £ eE e £ R e R £ R e £ R e £ R ehEee b e e E et e R e e e R e et R e st R eetebehenaebeneebe et ete et e fre st nte bt st et e sttt et et n e e nnens |oeet ettt
£ 7201 O RO OP RN RPN
3298. Summary of remaining write-ins for Line 32 from OVerflowW PAgE ...........ccuiiiiiiiiiiiiieeeeee e [ ot
3299. Totals (Lines 3201 thru 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE FLAGSHIP CITY INSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year

2
Prior Year

© N ook wN

17.
18.

19.
20.

21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.

33.

34.
35.
36.
37.
38.
39.

UNDERWRITING INCOME
Premiums earned (Part 1, Line 35, COIUMN 4).........cciiiiiiiiiiiie ettt bbbt bbb bbbt sn e nne e

Losses incurred (Part 2, LiNe 35, COIUMN 7) ....oiuiiiiiiiiiitiiese ettt bbb bbb bbbttt bt bbb nnenne e
Loss adjustment expenses incurred (Part 3, Line 25, Column 1)
Other underwriting expenses incurred (Part 3, Line 25, Column 2)

Aggregate write-ins for underwriting deductions

Total underwriting deductions (LINES 2 throUGh 5) ..........iiiiiiiiiii bbb
Net INCOME Of PrOtECEA CEIIS ...ttt ettt e et e e st e eaeeeaeeeaeenseenaeenseenseenseeneeeneeeneenneenseene|orssuessaeseuesseeesesseeesenesaes foeeseeeeeeeeeeeeeeeeaseeaeeaeas
Net underwriting gain (loss) (Line 1 MiNUS LiNe 6 PIUS LINE 7) .......ccociiiiiiiiiiiiiiiiicic et ot snees |oaeeeteseesee st
INVESTMENT INCOME
Net investment income earned (Exhibit of Net Investment Income, LiNe 17) .........coeuiiiiininiicccirreeeeeeeeeeeeeeeeeeeeee s 303,477 | 296,251
Net realized capital gains (losses) less capital gains tax of §  ..........cooiiiiecennn (Exhibit of Capital
GAINS (LOSSES) ) +.vuvvemitesietesietesteteseetese e et tes et et et et e st et es et es et es et es et es e s esea s es e st esea e es e st et e s et e st s e s et es et es e s e s st e s e st et e st et ene et e st ene et enn (99,131) 2,848
Net investment gain (I0SS) (LINES 9 + 10) ......cururueuerieeeeceeeeteeeeeeeceete et eeeesseetetesesesssseaesesesessssssesesessssssssesesasessssssssesasesansssesesesssassedossseseesessesesesen 204,346 |....ooove 299,099
OTHER INCOME

Net gain (loss) from agents’ or premium balances charged off (amount recovered

TR amount charged off § ...l ) ettt ettt etens feetee et ee ettt
Finance and service charges not included iN PrEMIUMS .............oi i s [ee et et e e st e e e e e e e nneneennens [oeenseeeseneeeeneeneeneeeeeens
Aggregate write-ins for MISCEIlANEOUS INCOME .......c..iiiiiiiiiiee ettt ]
Total other income (LINES 12 throUGN 14) ..ottt bbbt bbbt bbbttt b bbb b nre e
Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes

(LINES 8+ 11+ 15) ..ttt oo Q04,388 [ 299,099
Dividends to policyholders
Net income, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes

(Line 16 minus Line 17) OO OU R RRTRRRRON! TR 204,346 | 299,099
Federal and foreign income taxes incurred 20,734 40,671
Net income (Line 18 MiNUS LiN€ TO)(E0 LINE 22) .......c.cuiuiieiiieeeeeeeeceeeee ettt s st s e eas s s sesesenas 183,612 258,428

CAPITAL AND SURPLUS ACCOUNT

Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, Column 2) ... 13,788,034 |................ 13,529,799
Net income (from Line 20) 183,612 258,428

Net transfers (to) from Protected Cell accounts

Change in net unrealized capital gains or (losses) less capital gains tax of $

Change in net unrealized foreign exchange capital gain (IOSS) .......cciiiiiiiiiiiii e
Change in net deferred income tax
Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) ..
Change in provision for reinsurance (Page 3, Line 16, Column 2 minus Column 1)
Change in surplus notes

Surplus (contributed to) withdrawn from protected cells

Cumulative effect of changes in accounting PriNCIPIES .........co.eiuiiiiiieie ettt ettt sa e ene e e s
Capital changes:
32.1 Paid in

32.2 Transferred from surplus (Stock Dividend)

32.3 Transferred to surplus

Surplus adjustments:
33.1 Paid in

33.2 Transferred to capital (Stock Dividend) ....
33.3 Transferred from capital

Net remittances from or (to) Home Office

Dividends to stockholders
Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) .

Aggregate write-ins for gains and losses in surplus

Change in surplus as regards policyholders for the year (Lines 22 through 37)

182,306

258,235

Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37)

13,970,340

13,788,034

0501.
0502.
0503.
0598.
0599.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 5 from overflow page
Totals (Lines 0501 thru 0503 plus 0598)(Line 5 above)

1401.
1402.
1403.
1498.
1499.

Summary of remaining write-ins for Line 14 from overflow page
Totals (Lines 1401 thru 1403 plus 1498)(Line 14 above)

3701.
3702.
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow page ...
Totals (Lines 3701 thru 3703 plus 3798)(Line 37 above)




ANNUAL STATEMENT FOR THE YEAR 2022 OF THE FLAGSHIP CITY INSURANCE COMPANY

CASH FLOW

10.

1.

12.

13.

14.

15.

16.

17.

18.

19.

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 through 3)

1 2
Current Year Prior Year
....................... (20,709)|..................... (324, 736)
....................... 439,057 |..................... 438,681
418,348 113,945

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $ .........cccoccovrevrcinnnene.

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

396,750

73,281

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans

12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds

................... 3,325,265

................... 2,756,728

303,340

12.8 Total investment proceeds (Lines 12.1 to 12.7)

Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans

13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

................... 3,325,265

................... 3,227,094

................... 3,060,068

................... 2,763,710

368,011

13.7 Total investments acquired (Lines 13.1 to 13.6)

3,227,192

3,131,721

Net increase (decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 minus Line 14)

98,073

(71,653)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds
16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash Provided (PPHEA) ............ccuiuiiiiieiiereiiiiiiee ettt ettt st b b se st se bt se et b bbb s e bbb s s nsnsesanas 71,471 85,480

Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cccccecevrennne 71,471 85,480
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ........c.cccooevuevereiririnreennnns 566,294 87,108

Cash, cash equivalents and short-term investments:

19.1 BEGINNING OF YEAI ......ouiviviviiiieetete it etsetete bt ees ettt et et b st e ses et bbb e s bbb s s e st b e bbb e ses b e bbb e st et b s s se et be s st sn st s e e se et b e e s 177,816 | 90,708

19.2 End of period (Line 18 plus Line 19.1) 744,110 177,816

Note: Supplemental disclosures of cash flow information for non-cash transactions:




