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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE ERIE INSURANCE EXCHANGE

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo e 10,577,203,582 |....ceveeverirriiciciinniee ferieinne 10,577,2083,582 |.......... 10,868,527, 721
2. Stocks:
2.1 Preferred SIOCKS ...t sesesesees e sessee s nssssssses [resnececasenens 31,148,400 |..ooveeeeeerecceeeeeen [ 31,148,400 |....covunenvne 22,804,223
2.2 ComMMON STOCKS .....cuoviiiiiiiiiiiiiecc e [resrenniens 4,101,286,437 |.cocvovveceerirnccceine [ 4,101,286,437 |............ 4,417,296, 101
3. Mortgage loans on real estate:
B FISEIENS ..o [ o [ [
3.2 Other than first HENS.........oiiiiee s [ [ [oerses s [reere e
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDIANCES) ..ottt neseenes |erebereseinnens 28,358,240 | [ 28,358,240 |........co...... 28,924,021
4.2 Properties held for the production of income (less
$ e ENCUMDIANCES) ..o [oeeeeeeeneneeas 6,261,663 |..cccvvverinnne 6,261,663 |...voviiieererincreene [
4.3 Properties held for sale (less $ ..o,
LT g oW ol o] = o et =1) O A AP KOO PR RPN
5. Cash ($ ....(248,713,688) ), cash equivalents
[ J 611,690,760 ) and short-term
investments ($ ... 898,187 ) oo e 363,675,259 |...oeciiiciriccrenens oo 363,675,259 |....oocvvenene 353,184,201
6. Contractloans (including $  ..ooviiiiiiicccciee Premium NOtES) ...... |eeveeieeieeeiiciieeeciiee e [ [
7. Derivatives ............... ..3,018,000 |.. ..3,018,000 |.. ..7,835,000
8. Otherinvested @SSets .........ccciiiriiiiiiiiiicece e[ 2,683,257,440 |................. 37,556,308 |............ 2,645,701,132 |............ 2,381,023,358
9. Receivables fOr SECUMLIES .........cvuiiiiuiiririiiceiee e 215,548,456 |......covvviiiciccens o 215,548,456 |................. 14,932,802
10. Securities lending reinvested collateral assets . . 886,206,221 |.. . 886,206,221 |.. ..1,009,408,871
11.  Aggregate write-ins for iNVested @SSEtS ..o [ [ [ [
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveeeeevevciercrceeeens freeeeeeees 18,895,963,698 18,852,145,727 |.......... 19,103,936,299
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
{12117 O O R RO ST POP NPT P TP
14.  Investment income due and @CCTUET ............cccueururiiriueiernenireeeeeiseeeseeeieas [ 111,501,163 [.oocecicriee 18,090 |...coovveneee 111,483,073 | 105,981,645
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................ 244 747,936 |...oocvvenne. 23,017,614 | 221,730,322 |.....coce 168,912,806
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovviiiiiinne,
earned but unbilled Premiums) ..........ccccoveveviiiiercrceiieeeeeeeeveeeeee s [eeeeeeeens 2,352,363,631 [oooeeeeeereecceerrecees e 2,352,363,631 |............ 1,948,880,529
15.3 Accrued retrospective premiums ($ ..o )and
contracts subject to redetermination ($ ........cccoeeirririinnnene, ) ceeeee freee i e e
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ..........c.coieueeeeeeeeeeeeeeeeeeeeeeees oo 3,458,401 oo e 3,458,401 |...cocovee 2,166,681
16.2 Funds held by or deposited with reinsured cOmpanies .............ccccceeeeeees frerverccninncns 8,988,266 |.....c.cvoveiiriieieieiiiiieies [ 8,988,266 |................. 10,722,463
16.3 Other amounts receivable under reinsurance contracts .. 446,340 oo o 446,340 |...ocooee 399,474
17.  Amounts receivable relating to uninsured plans ............ccccocoiiiiniiiiiniinicns fereiiiiiiniien [ [ [
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....c.cccc..... 410,796,535 |..ovoveeeeeeeeeeeeeeeeeeees e 410,796,535 |....cco.oe... 278,517,611
18.2 Net deferred tax asset
19. Guaranty funds receivable or 0N dePOSit ..........ccceoiiriiiiiiiiiieieeieeeeieiies [ [ [ [
20. Electronic data processing equipment and SOfWAre .............coceeueeeereririnnes foeveerrirenenens 10,034,265 |.................. 9,304,857 |..coovererernne. 729,408 |.....ccvoveee. 1,453,087
21. Furniture and equipment, including health care delivery assets
(B s )OS STSOUSRUTSOPUSTPI WUPRRPRTRPRINt 1,881,957 | 1,881,957 | o
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ..............cccovevevvvreeveies foorerererinininnnns 2,334,109 [ o 2,334,109 |..oovvernn 4,973,276
24. Healthcare ($ .coooveccciciiicccee ) and other amounts receivable ...... | i e [
25. Aggregate write-ins for other than invested assets ............ccccoevevivirieieieeeees foeveveirinnenns 23,359,481 |....coooivne 1,638,686 |.......ccocnveee. 21,720,795 |.ccveviene. 34,577,126
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvvieiveuereiiiieecieieiee e feeeeeses 22,065,875,782 |....cccovuueene 79,679,175 |.......... 21,986,196,607 |.......... 21,660,520,997
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U] | £ R R RSP N
28. Total (Lines 26 and 27) 22,065,875,782 79,679,175 21,986, 196,607 21,660,520,997

DETAILS OF WRITE-INS

1101.

1102.

1103.

1198.  Summary of remaining write-ins for Line 11 from overflow page .............ccc.. e i e [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)

2501. Premium Tax Credits and Other ..o o 21,254 164 .o e 21,254 164 ... 33,546,086
2502. Equities & Deposits in Pools and Associations .........ccccooovvoiccceces forveeeeeeieceenn 466,631 ..o e 466,631 |..oocooeeee 1,031,040
2503. Prepaid Disbursements ..o e 1,638,686 |....ccccovvvnnnne 1,638,686 |......cocveveveeiieiceieeees oo
2598. Summary of remaining write-ins for Line 25 from overflow page

2599.

Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

23,359,481

1,638,686

21,720,795

34,577,126




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE ERIE INSURANCE EXCHANGE

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ............ 2,343,886,620 ) ...ttt et 5,762,214,678 |............ 5,186,008,233
2. Reinsurance payable on paid losses and [0Ss adjuStMENt EXPENSES ........ccuiiiiiiiiiiiieieeee et see s [t ans [reeereeere e
3. LOSS AQJUSIMENE EXPENSES .......voveveveieieeeieiieisesesese st sttt sssse st st s s sesese s s s seses et s s s ssses et et s s s s eses s ssssssesesssssnansesessssanansese|oseesesereceenns 854,090,638 |............... 822,582,233
4. Commissions payable, contingent commissions and other Similar Charges ............cooeiiiiiiiiiiiiieeeee e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ...........vuiuiueuiuiriiiiiririeieiet ettt sesesene s s oo 9,926,049 |.......c........ 11,229,124
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............ccueveviieiiieieiieeteeeeeeee e | 54,637,850 |......cccunne. 59,907,597
7.1 Current federal and foreign income taxes (including $ .....coovveieeecns on realized capital gains (I0SSES)) .....cccvves |rerreeimiiiniiiniieiiniees [
7.2 Net deferred taX lIADIlIY ............ccceueveeieececteteieeeececte et et ee et te e eeesseaeteseseesseaetesesennseaesesesesssssaesasesensssesesesasssansssesesasssnssaesesasanns|oeberesnenianees 92,519,157 |.ooovvvieee 129,178,799
8. Borrowed money $ .ccooeeeoccicirininicceans aNd INtEreSt thErEON $  .vvoe it ettt se e se e e s e e e e et se e e e ene [eereee e 1,507,990
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $ 256,787,323 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNClUding $ v for medical loss ratio rebate per the Public Health Service Act) ..........cccccveveveveeccns feeveirinene 4,191,866,214 |.......... 3,500,605,632
10, AQVANCE PIEMIUM ....oeveeeeeeeeeeeeceee et eee et ee e sese et s e e eeee e e e s st teseseeesessassssesesesessasesae s seseseseesaesesessassseseseansssssssasesesnananasasnsasesnses [ersereseneneneas 108,042,792 |................. 73,260,541
11. Dividends declared and unpaid:
T1T STOCKNOIARES ... d bbbt h et s ettt ettt ese o ettt [t
11,2 POICYNOIAETS ...ttt ettt ettt ettt ettt ettt a e s e s e s et e s et et e s e as s eses e s e s et et essae s esssesesesesesessssssssasesesesesesnnnssssss|eeseeneneneinanaens 7,074,074 | 8,050,884
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS) ..........ccceveviiriieirereriiiieseiese et eesese et ssese s e 142,821,163 |................ 119,401,725
13.  Funds held by company Under reiNSUIANCE trEALIES ..............ccceuiiiiiiieieietetcteee ettt sttt sessss s es st ebesessan s essseseseses e e ne s ereneteenaeen 494,355 | 589,736
14.  Amounts withheld or retained by company for 8CCOUNt Of OTETS ............ccueuiiiiiieiiereieiicieiete e 62,361,142 |...covvenee. 69,853,409
15.  Remittances and iteMS NOt @IIOCALEM ...........c.euririeriereeirereeieeeeetre e eeeeete e e eseee e e seassesesesesseasseseaesss st nsssesesesseseseeesesssasansesesasnens [rossinsnsesssisinnees 479,703 | 570,021
16.  Provision for reinsurance (including $  ....cccovvevviiiicccince CEMfIEA) .. o 48,000 |oeoeeeeeriricicenenens 48,000
17. Net adjustments in assets and liabilities due to foreign eXChange rates ... e [
R T B =i o0 53 ¢ g Lo 1 T TSP KPS NPT
19. Payable to parent, subsidiaries and AffilIALES ..............ccceeviruruereieiieieieee ettt [ee e 1,296,296 |................... 3,422,591
DO B LY 1A= ol S PP RSN
21, PAYADIE fOr SECUMHIES ......cveveiiieieitetieiiteetcte ettt ettt ses et bt e s bbbt ssses s be b s s e st b s s s sn s bbb st sn et b b s s sn et ese s sssnsnseses s |ocecnseeeenenees 86,785,964 |................. 58,477,005
22, Payable fOr SECUMtIES IBNAING .......c.cvevvieeeceeeeieeeeeeecee e et et eetcae et eeeeee s et et eeeesssae s et esen s asaesesesensssaesesassnssssessesesensssssesasasensssnsesasasan fererestssienenas 885,905,293 |............ 1,009,408,871
23. Liability for amounts held under UNINSUrEd PIANS ..........cuiiiiiiiiiiie ettt
24. Capital notes $  .......... and interest thereon $
25.  Aggregate write-ins for liabilities .............cccccooveccueverereeecceee e 596,172,116 498,348,602
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) 12,856,735,484 11,552,450,992
27, Protected Cell HADIIIES ............oo et e s e e e e e ees e [reere e
28. Total liabilities (Lines 26 and 27) ............... .. 12,856,735,484 |.. . 11,552,450,992
29. Aggregate write-ins for SPeCial SUMPIUS FUNAS .......oiuiiiiiiiiiii ittt b e bttt e bt et e saeesaeesbeesbeesbeeneoreaneesneesbeesbeeabeesbeesteenes [entesnsesseesseesneeareeareereens
30.  COMMON CAPILAI STOCK .....cuvieuiieiiieiieeieetie ettt e e et e et e et e e st e eseeeaeesseeeseesseesseesseesseesseesseeseeeseesseesseesseenseenseesseesseessesnsenssensees|ossssnssbessbessbessbessbeesneenns [resnessnssinssseesaessressreesne s
L P =) =Ty (Yo [ o= o] = I o o] P! ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e ot
B T TU o] (0TS 4 To (=Y SO PE U SO P RSN
34. Gross paid in @and CONHDULEA SUIPIUS ........cc.eiiiiiieiiiieie ettt ettt e e et e et e et e esteeseeeseesseesseeseesseesseesseesseeseesnsenssensees|oesssessessressbeesbessbeesreenns [resensinssaessaeesaeesressreesre s
35, UN@SSIGNEA fUNAS (SUMPIUS) .....v.veveeececeeteieeeeececeete e eeeeecaetetesessscaetesesesessssesesesesensssetesesesensssssesesesansssesesesasansnsssesasasansssntesesassnsnsndfeetessenenes 9,129,461,123 |......... 10,108,070,005
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ .o ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 9,129,461, 123 10, 108,070,005
38. Totals (Page 2, Line 28, Col. 3) 21,986,196,607 21,660,520,997
DETAILS OF WRITE-INS
2501.  Compensation DUe ATTOrNEY=IN=FaCt ...ttt ens [ere e 596,172,116 |................ 498,348,602
b0 OO TP TY OO TP PSP PRPTU RSP UP PP OUSPOPRPPIIN
2501 Y P PTOT RO PP T TRTI
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........couiiiiiiiiiieiicece et [ee et et
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 596,172,116 498,348,602
b2 0 T OO TP TY OO TP SR UR PO RSP RROTPP TP PP PTRPOPRPPIN
2 PP R PP TTTI
P2 01 T OO O TP ToY OO PP PSP PR PO RSP UP PRSP OPRPPIIN
2998. Summary of remaining write-ins for Line 29 from OVErflOW PAGE .........coouiiiiiiiiiieieee ettt sae s [er e e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
720 Y PP RO PP PTPTRTI
3202. ...
3203. ...
3298. Summary of remaining write-ins for Line 32 from OVerfloW PAgE ...........couiiiiiiiiiieceeeee s [t [t
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE ERIE INSURANCE EXCHANGE

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $  ...c....... 4,289,078,673 ) .o 4,050,188,300 |........... 3,809,550,907 |............ 5,066,858,420
1.2 Assumed (written $  ............ 3,476,595,306 ) ..o | 2,985,875,255 |............ 2,470,777,567 |............ 3,375,193, 346
1.3 Ceded (written $ oo 868,850,450 ) .. 430,500,609 |.. 395,066,533 |... 522,650, 139
1.4 Net (written $ ... 7,296,823,529 ) ..o 6,605,562,946 |............ 5,885,261,941 |............ 7,919,401,627
DEDUCTIONS:
2. Losses incurred (current accidentyear $  ............ 5,463,549,060 ):
2.1 DHFCE ..ttt e 3,246,711,369 |............ 2,779,018,959 |........... 3,971,182,217
2.2 ASSUIMEA ..ottt bbbt bbbttt ettt ettt ..2,725,257,084 |.. ..2,612,667,157
2.3 CABM ...ttt bbbttt nenaene o ..329,651,043 |................263,134,328 |................ 371,296,898
24 Net ..o ..5,642,317,410 |.. . ..6,212,552,475
3. Loss adjustment EXPENSES INCUITE ...........c.cucueiiieeieeeieiieeeseieie st sess e sese s sssesesess st ssans [eesesericecnenns 614,933,587 |....cceee.n. 611,666,922 |................ 817,829,059
4. Other Underwriting @XPENSES INCUITEA ..........c.c.eveviuieeerieieiesieaesesesesesese s sssssesesesssessssesesesssssssesesns [eosseeeseces 1,975,630,486 |............ 1,709,657,642 |............ 2,244,665,709
5. Aggregate write-ins for underwriting dedUCHIONS ............coovueveueieiiieeieieiei et 1,278,999 |.oceiieee 1,737,952 | 2,211,411
6. Total underwriting deductions (LINes 2 throUGh 5) ..........c.ccvuiueuiiriiiieieieeeeeeieieie e 8,234,160,482 |............ 6,758,253,149 |........... 9,277,258,654
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiN€ 6 + LiNE 7) ......c.eeurueiriiieieieieieieeeeceieieieeeeee s e (1,628,597,537) ... (872,991,208)|........... (1,357,857,027)
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ..ottt e 512,765,927 |..cccovuvevne 480,664,561 |................ 617,590,874
10. Net realized capital gains (losses) less capital gains tax of $ ................. 25,876,877 ....cocooe. 103,236,975 (93,583,554) (203,619,765)
11, Netinvestment gain (10SS) (LINES 9 + 10) ...c.ooiiviiiiueueriiiiri ittt s sesesessssssssss |eoesesesnneea 616,002,902 |................ 387,081,006 |................ 413,971,109
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ s 12,733,025 amount charged off $  ...ccccevenee 45,227,994 ) oo oo (32,494,969)................ (33,189,789)|......cccec.. (47,642,997)
13. Finance and service charges not included in PremilumsS ...........ccoivieiieiieiiciieiiieeeseeseeseeseeseesee e e [
14.  Aggregate write-ins for MisCellangous INCOME .............cucveviieieeiereiiieeie et 156,726 (74,302) (104,977)
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena (32,338,243) (33,264,091) (47,747,974)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........cccceuoiiieececeeeeeeeeceete et en s es s s sen st (1,044,932,877)|..cccuvne. (519,174,293)|.............. (991,633,892)
17.  Dividends t0 POIICYNOIAETS ........c.ovveecececeeeeeecceeee ettt se e se s es s ssaesesesensanasaesenennas 4,316,274 5,539,407 7,501,300
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LINE 17) ......ooveuoiiieiceeieiiieieieie e e (1,049,249,151)|.............. (524,713,700)|.............. (999,135,192)
19.  Federal and foreign inCOME taxes iNCUITEM .............ceueueuiuiririiieieieieieeeee et ens (243,631,619) (113,773,674) (199,443,164)
20. Netincome (Line 18 minus Lin€ 19)(t0 LiNE 22) .....c.cveveuiiriiiieieieieieeeeeeie e (805,617,531) (410,940,027) (799,692,029)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 10, 108,070,005 11,745,075,703 11,745,075,703
22, Netincome (from LiNE 20) ......c.ovieieeueuiiriietieieeseneneeeietes st ses st eeese s sesse et s esssesessssssesssesesasnes [orsesecicusnns (805,617,531)|....ccvuenvne (410,940,027)|...ocvnnve (799,692,029)
23.  Net transfers (to) from Protected Cell aCCOUNLS ...........ccciiiiiiiiiiiiiiie e e [ o
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ................ (23,502,407) (154,512,041)].. (1,030,416,820)|... (821,304,930)
25. Change in net unrealized foreign exchange capital gain (I0SS) ..........ccccvveveiuereriiriiieseieeseeeeeese s ..(13,835,931)|.. .(133,243,463)|... ..(49,486,750)
26. Change in net deferred iNCOME tax ..........cccoeevvvrieervereriirinnnnn. .. 13,157,235 | 9,392,514 |... ... 33,505,784
27.  Change in NONAAMItEEA @SSELS ..........ccceviiieiiieeteieiieeecie ettt bbbt b sn st se s e eeerececnena (17,800,614)................ (13,841,187)|................ (2,155,773)
28.  Change in Provision fOr FEINSUMANCE ...........cccceuiirueueueuiriiisesisiesesesesesesssesessssesesesesesessssssssesesesesesesssssssss oesememeresnnassesesessenesennes [oonesessseseseeneseseessssesenns feoseesesesesnenenns 2,128,000
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,7 PaAIA TN ettt et ettt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
G TR e T I P R U Y
33.2 Transferred to capital (Stock DIVIAEN) .........ccoiiiiiiiiiiiiie s
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........ciiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........ceiiiiiiiiiiiiii s
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns (978,608,882) (1,579,048,983) (1,637,005,698)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 9,129,461, 123 10, 166,026,720 10, 108,070,005
DETAILS OF WRITE-INS
0501. LAD Program Expense ... ..1,278,999 |.. 1,737,952 ... 2,211,411
(05012 RO TP TSP HT T TSP PPTRPRPTN) RSP PP UP PP OTRPOPRPPIN
(05101 T T RO TP T TP F T PSP P PP PRPT) RSP UP PP PTRPOPPPPIN
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccceieriiiiiiiiiiiiciiiicceeeeses o [ [
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 1,278,999 1,737,952 2,211,411
1401. Miscellaneous Income (L0SS) = REINSUIANCE .....c.ceoviuieieieiieieeeececcceee e o 162,240 |...oooeeveenn (70,254) ..o (107,535)
1402. Miscel laneous Income 2940 [ 1,968 |...
1403.  State FINes & PENAlTIES ...c.c.oiiiiiieeececee ettt (17,454) ... (19,246
1498. Summary of remaining write-ins for Line 14 from overflow Page ...........ccoeeiriiieinieinieesieeieeseees s | 13,230
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 156,726 (74,302
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ............ccccoeiiiiiiiiciciiiceeesesfee e [ [
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE ERIE INSURANCE EXCHANGE

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiueuiiciiiciiicieceee ettt [oreinenanes 6,894,900,300 |............ 6,049,360,009 |............ 8,061,052,472
2. NetiNVESIMENT INCOME .......uvuiiiiiiiiiei et [ere e 522,487,650 |.........c...... 502,150,162 |................ 639,585,375
3. MISCEIIANEOUS INCOIME .....ecvuieiirieiiiiiciitie sttt bbbttt (26,262,580) (25,069,260) (35,885,481)
4. TOtal (LINES 110 B) ..ot 7,391,125,370 6,526,440,911 8,664,752,366
5. Benefit and [0SS related PAYMENLS ............cccueviiiiiiiieieteeeeee ettt sesess s s [oesessenanas 5,067,402,685 |............ 3,965,204 ,465 |............ 5,380,829,918
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........cccce. foeriiiiiiiiiiiiiiiiiiiins o e
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.ccueveveueueeieceieiererens oeeeeeencns 2,469,083,975 |............ 2,208,614,233 |............ 2,920,590,569
8. Dividends paid t0 POIICYNOIAETS ..........c.cooviviveviieeiiieceeee ettt ettt sesesnn s [eeereneeneneneen 5,293,084 |..cccivirine 5,573,887 |.ovieeerne 7,572,104
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvviiin. tax on capital
GAINS (IOSSES) ...ttt b e b e b bbb (85,475,819) 26,050,926 25,731,624
10.  Total (LINeS 5 throUgh 9) ......c.cooiiiiiiiciiiicccici e 7,456,303,924 6,205,443,511 8,334,724 ,216
11.  Net cash from operations (Line 4 Minus LiN€ 10) .........cccocvoviviuirereriiieieeeieeteteeceee e (65,178,554) 320,997,400 330,028,150
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
121 BONGS ..ottt 2,942,539,012 3,361,516, 771 4,479,305,094
12.2 Stocks .............. 2,138,120, 131
12.3 MOMGAGE I0BNS .- vvveeeoeeeeveeereeeeeeeseeseseeseseesseeseessseesessessssessesssesssesseesssssssseesssessseessesseesssnsesssess |ooseesssesisssesssessesseesseess |ooesseeiesseeseseesesesesseesssss oesossseeeseesesseeeeeessssnees
L o =T e (= OO OO A O S
12.5 Other iNVESIEA @SSELS ......cuvuiuiiiiiicircice ettt ennees|oesininennenanes 70,194,718 |......ccconc 170,213,195 |...ccovveevne. 211,623,813
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNnvestments ..............ccccccceees |oevreeeeienennnnnns 4,732 | 47,406 |.......ovvee (1,056)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvvvieeececte e eeeeaete e eeeeesae et esesenssae s sesensnssae st esensnsesesesesenaseesenas 156,971,309 67,414,754 126,193,903
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....ccovoveveveverieiieeeeceeeieteieeees et [oesesinnas 4,985,444 183 |......... 5,203,934,939 |............ 6,955,241,885
13. Cost of investments acquired (long-term only):
131 BONGS .ttt [eeaeaeeenns 2,832,059,924 |........... 3,499,088,090 |............ 4,719,574 ,625
13.2 SEOCKS ...ttt aeaens [eeaeaenenns 1,346,896,478 |............ 1,5561,823,853 |........... 1,924,203,453
BB RC 1Y (T4 (o= o =N (o= g T O P AP T OO RPN
13.4 REAI ESLALE ...t e nenien [ee e 81,809 [ 591,891 [ 647,937
13.5 Other iNVESIEA @SSELS ......uvuiuieieieciieicei ettt [eeessinessinans 404,363,995 |......cooeene 545,417,619 |.....cooece. 708,878,952
13.6 Miscellaneous @pPliCALIONS ...........c.ccuevevevceceeieieeeeceeee e ee et ee et e sen et s s enssae st s s eneees 212,625,880 241,305,107 5,740,536
13.7 Total investments acquired (LINES 13.1 10 13.6) .....cocveveveueuciiieiieieieeeecce e 4,796,028 ,086 5,838,226 ,560 7,359,045,503
14. Net increase (or decrease) in contract loans and premium NOES ...........ccceveirieiieieenieeieeeeeeeeee
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccoeveveeecceeeieieeeeens 189,416,097 (634,291,622) (403,803,618)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CAPItaAl NOES ..........ooiiiiiiiie et sie e e e e e [oreer s oo e [reee s
16.2 Capital and paid in surplus, 1€SS treasury STOCK ..........c.couiriirieiieieeieeie e seeieees o [ [
16.3 BOITOWEM FUNDS ... nnacies | [onsetesnnennaes (1,507,990)|.......c.c.... (250,028,872)|.............. (250,038,658)
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............ccccoooeiiiiiinies o [
16.5 Dividends t0 STOCKNOIAELS ... eeees[oresresressesesesesesesesees [oesiesie e s [oreere e
16.6 Other cash provided (APPHEA) ...........c.cvevereurieiieieteeeeeeeee ettt (112,238,495) 223,033,201 (80,310, 187)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 16.6) ... (113,746,485) (26,995,671) (330,348,845)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |...ccccccoveenne 10,491,058 |............. (340,289,892).............. (404,124 ,312)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ...ttt ettt s s s s s esesessnannns |oeseseseenenenes 353,184,201 |.....ccc.c... 757,308,513 |.oeeenne 757,308,513
19.2 End of period (Line 18 plus Line 19.1) 363,675,259 417,018,621 353, 184,201
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Dividends received as COMMON STOCK .........ccccoiiiuiiiiniirinisicc s oo 3,053,337 |- [
20.0002. Transfer of investments from bonds to common StOcK ... o, 283,848 |....ocinins s
20.0003. Transfer of investments from other invested assets to bonds ... s v, 2,131,054 [ 2,131,954
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