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STATEMENT AS OF MARCH 31, 2024 OF THE ERIE INSURANCE EXCHANGE

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo [ 10,912,316,707 [.ooveeieecerccirccnis v 10,912,316,707 |.......... 10,552,097,883
2. Stocks:
2.1 Preferred SIOCKS ......ouviieereeiririeceieietreseseseiete s et essee e ssnsessseses [reenececanenens 33,400,003 |-..veeeeieierneneeeene [ 33,400,003 |.....coovrenvee 33,329,756
2.2 ComMMON STOCKS .....cuoviiiiiiiiiiiie e [reerenniens 4,574,102,946 |.....coovovrienicnicnienee [ 4,574,102,946 |........... 4,434,646,425
3. Mortgage loans on real estate:
B FISEIENS ..o s o [ o
3.2 Other than first HENS........coiiieee e [ [ [oerses e [ree e
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDBIANCES) ...oeeeevieceieie et [oebeneeneneseees 26,857,309 [....coevovieeiieeinneenees [ 26,857,309 |....covnneee. 27,335,248
4.2 Properties held for the production of income (less
$ ENCUMDBIANCES) ..vvvviiieicieieieieeeeieiens [eeerierenisienenns 6,058,944 |........ccconn. 6,058,944 |......oiiiiiircns o
4.3 Properties held for sale (less $ ..o,
ENCUMDIANCES) ......veeeeeeiivetetceee ettt es st sesss s s s sesesnsnans [oereeenenenenenenenees 607,076 |..oeeereeececeennd 607,076 | o
5. Cash ($ ....(185,298,394) ), cash equivalents
[ J 509,925,883 ) and short-term
investments ($ ..o 634,335 ) oo [ 325,261,824 ..o o 325,261,824 |............... 465,229,944
6. Contractloans (including $ oo Premium NOtES) ...... |eeieeieeieeeeiceieiceiiee e [ [
7. Derivatives ............... ..3,075,000 |.. ..3,075,000 |.. ..3,699,000
8. Otherinvested @sSets .........ccccciriiiiiiiiiceecee e[ 2,897,741,381 [ 43,004,945 |........... 2,854,736,436 |............ 2,818,001,370
9. ReCeivables fOr SECUMLIES ..........ceiiiiiuiuiiriiii et [eoseissneennas 38,213,328 | [ 38,213,328 |...covvvinne 24,279,745
10. Securities lending reinvested collateral assets . ..993,673,081 |.. ..993,673,081 |.. ..815,252,436
11.  Aggregate write-ins for iNVested @SSEtS ..o [ [ [ [
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveveveievcieverceenees freeeeeeees 19,811,307,600 19,761,636,634 |.......... 19,173,871,808
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
{13117 O O RO RO ST PP TP
14.  Investment income due and 8CCTUED ............covurimiirimeenineinieireeieieeeneeeneeas [ 120,359,267 |...covevriiciene 243,498 ..o 120,115,769 |..ccvvveeee. 115,023,750
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................ 262,004,427 |.....ccvvvennee 19,108,123 | 232,896,304 |............... 183,455,449
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled Premiums) ........c.cccooveveviieicrcreeiiiee e [eeeeeeeens 2,498,445 ,863 |......oooeeeeeeeeene [ 2,498,445,863 |............ 2,324,941,546
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........cccoeeeriiniinnnenn ) ceeeee freer e [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ..........c.coeeeeeeeeeeeeeeeeeeeeeeee oo 1,751,604 oot e 1,751,604 ..o 2,738,468
16.2 Funds held by or deposited with reinsured companies ...............ocoeeeuee. |oeeeeernnnieens 9,124,846 |....oveeeecieieeeeeiees [ 9,124,846 |.ccvvevrennne 9,114,877
16.3 Other amounts receivable under reinsurance contracts .. 811,423 | oo 811,423 | 193,745
17.  Amounts receivable relating to uninsured plans ............ccccoeoeeiiniiiiiiicniens fenreiiiiinieen [ [ [
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....c.c.cc..... 349,780,469 |.....coveveeeeeeeeeeeeeeeeees e 349,780,469 |................ 417,151,661
18.2 Net deferred tax asset
19. Guaranty funds receivable or 0N dePOSit ...........c.ooiiiiiriiiiiiieieeeeeeienies [ [ [ [
20. Electronic data processing equipment and SOftWare .............cccoeovrueuevereieniens [rrerinceenanne 11,271,885 | 10,927,705 |.covoveeirernne 344 180 |.oeerrrrne 529,509
21. Furniture and equipment, including health care delivery assets
(B s ) e [ 2,138,215 | 2,138,215 | [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ................ccccoceevrevvieiies foererienieiieinnns 271,729 | e 271,729 |.oevvee 817,703
24. Healthcare ($ .ooooveccciciiiicce ) and other amounts receivable ...... | i e [
25.  Aggregate write-ins for other than invested assets ............ccooeeeeeieieieeeenenns rornrenennne 40,456,122 |...oovoiiicnnne 2,030,259 |...oveviene 38,425,863 |.....cocoec.. 44,968,901
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.cuvvviueveriiieieeieieieiseseeee e [eeeeecenes 23,097,723,450 |......cocne... 84,118,765 |......... 23,013,604,684 |.......... 22,272,807,417
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U | £ R R R P NPT
28. Total (Lines 26 and 27) 23,097,723,450 84,118,765 23,013,604 ,684 22,272,807,417
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvees oo s i e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Premium Tax Credits & Other .. e 37,959,233 [ e 37,959,233 |....ccevne 44,502,271
2502. Equities & Deposits in Pools and Associations .........ccccooovvoiccceces foreeeeeeeeenn 466,630 ..o e 466,630 |....cccoeveenn 466,630
2503. Prepaid Disbursements ..o e 2,030,259 |...cocirinne. 2,030,259 |..vovieierereeeeeeeenerens oo
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 40,456,122 2,030,259 38,425,863 44,968,901




STATEMENT AS OF MARCH 31, 2024 OF THE ERIE INSURANCE EXCHANGE

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Decemzber 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ............ 1,089,353,303 ) oot e 5,935,267,517 |............ 5,888,111,074
2. Reinsurance payable on paid losses and [0Ss adjuStMENt EXPENSES ........cccuiiiiiiiiiiiieieeeeee ettt see e see e [ s ans [reeereeare e
3. LOSS AQJUSIMENE EXPENSES .......veveveveieiieeteiiieeietetesetes st s sssssesese s s s s ses et e s s s e seses et s s ssseses et s s seses et s ssssesesesssssnansesesssssnansese|ossesesececeenns 870,233,551 |.ceeinne 863,802,970
4. Commissions payable, contingent commissions and other Similar Charges ............cooeiioiiiiiiiieeeeeeeee e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ............oiiieuiiiiiiiiirrieieieteeee st se s ss s oo 9,614,717 | 10,411,169
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............ccuevrviieiiveieiieereeeeeeee e | 50,323,384 |.....cccvvnnee 73,920,325
7.1 Current federal and foreign income taxes (including $ .....c.ooovvveiieeecns on realized capital gains (I0SSES)) .....cccoves |oerrereneiiieiiiniieiinnis oo
7.2 Net deferred taX lIADIlILY ............ceeveeeececeeteeeeeeeecte et ee et cte et eseessaete s et esessssetesesesenssassesesesssesesesesesnsssssesasensssssesesesansssssesesassnsnsnans|seeneseseiesanns 135,939,303 |...c.ovovve. 169,551,644
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $ 267,996,549 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNClUdiNg $ v for medical loss ratio rebate per the Public Health Service Act) ..........cccccveveveveveccns feeverinene 4,404,772,636 |........... 4,168,161,124
10, AQVANCE PIEMIUM ....oeeeveeeeeeeeeeeeeee et ee et ees st seseeee e e e s st eteseseeeseseasessesesesessesesasssesesessesaesese s asasesessansssssssssesesnananasasnsassseses [resereseneeneas 131,054,316 |................. 80,459,749
11. Dividends declared and unpaid:
T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
11,2 POICYNOIAETS ...ttt ettt ettt et ettt e s s e s e s e s et et e b et e s e as s e s es et et e s et essae s et ssasesesesesesnssesssasesesesesesssnssssss|eessenereneinanaeas 6,128,414 |....ccccoevven 6,491,845
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........covriririiirieueiiiiinisesisieteteieree sttt e eeesieeas 151,075,314 |.ooeeeeee 140,161,089
13.  Funds held by company Under reiNSUIANCE trEALIES ..............cccceuiieeiiieieieteteeeee et ettt tesees et sess s s s st sesesessss s s eseseseses e et re s eneneteinieea 501,867 |..coevirriiicnnne 501,318
14.  Amounts withheld or retained by company for aCCOUNt Of OtETS ............ccueuiiiiiiiieteieiciiee e 102,619,612 |...cocvcennee 90,419,094
15.  Remittances and items MOt @IOCAEM ...............iuriiuriiiiiiiee ettt ettt eee ettt ees e s s ettt ens et s sns et ens et ensens [ 420,000 |..coovveiieieieenne 319,749
16.  Provision for reinsurance (including $  .....cccovovevviiiicccinns CEMfIEA) .. o 48,000 |oeoeeeeeriricicinenens 48,000
17. Net adjustments in assets and liabilities due to foreign eXChange rates ............ccocviiiiiiiiii e [
R T B =i o TU 53 ¢ g Lo 1 T USSP PTUUY RO NP
19. Payable to parent, subsidiaries and affiliatEs ............cccooiririeeieieiieei e e 3,000,558 |..ccocveernnee 1,342,497
2O B LY 11 =T OOl S PP RSN
21, PAYADIE fOr SECUMIHIES ......cveveviieieiteteieiieescte ettt es sttt s st b s e s s bbb s e s s b st sse s bbb s et e s b s s sn et esese s s snsnseses s |oceceeeeeererees 91,763,188 |......c.coeve. 36,348,616
22, Payable fOr SECUNtIES IBNAING .......c.cuevvieeeceeeeieeeeeee et tee e eeeeae et eeeesaeaetetesesessaetesesenssssaesesesensssssesesasenssssessesesansssssesesasansssssesasasan fererestssienenas 993,673,084 |............... 815,258,435
23. Liability for amounts held under UNINSUrEd PIANS ..........cuiiiiiiiiiiee ettt
24. Capital notes $  .......... and interest thereon $
25.  Aggregate write-ins for iabilities .............c.cccococecceeereeecceeeeeeene 614,730,974 595,178,308
26. Total liabilities excluding protected cell liabilities (Lines 1 through 25) 13,501, 166,435 12,940,487,006
27, Protected Cell HADINIES ............o et e s e s e e e e ees et [rrere e
28. Total liabilities (Lines 26 and 27) ............... .. 13,501,166,435 |.. . 12,940,487,006
29. Aggregate write-ins for SPeCial SUMPIUS TUNAS .......couiiiiiiiiiii ittt sttt b e bt ettt e e b e sseeseeesbeesbeenbeesaoreeneesreesbeesbeesbeesbe e teeites [ensesnsesneessessresareesreereens
30.  COMMON CAPILAI STOCK .....euvieuiieiieeiieeieeie ettt ettt et et e et e et e e st e e st e eseeeseeeseesseesseesseesseesseesseeseeeseesseenseesseenseenseesseesseessennsenssensees|osssressbessbessbessbeesbessneenns [renerssnssaeesseesaessressreene e
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........ccoiiiiiiii e e [
B TS TW o (0TS 4 To (=Y SO ST UU S P T RSN
34.  Gross paid in @and CONHIDULEA SUIPIUS ........cc.eiiuiiieiiiiieie ettt ettt e et e et e et e et e esbeeseesseesseesseeseesseenseesseesseessesnsenssensees|oessressiessressbessbessbeesneesnns [resessiessiassaessressressressreeas
35, UN@SSIGNEA fUNAS (SUMPIUS) .....vvveeeieceeeeieeeececeete e eeesacaete e s eeesscaetesesesessssesesesesensssesesesesensssssesesessnsssnsesasassnsssssesesasansssetesesassnsnsndfeetessenenes 9,512,438,249 |........... 9,332,320,411
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 9,512,438,249 9,332,320,411
38. Totals (Page 2, Line 28, Col. 3) 23,013,604 ,684 22,272,807,417
DETAILS OF WRITE-INS
2501.  Compensation Due ATTOrNEY=IN=Fact ...ttt ens [erene e 614,730,974 |................ 595,178,308
25072 TSRS SRS
22501 Y PP PO KPR
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........ccuiiiiiiiiiiiieeee e [ et
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 614,730,974 595,178,308
22 TS TSP SRS
2 Y PP PO RO PP PP OTRTI
22201 TS TSRS ST
2998. Summary of remaining write-ins for Line 29 from OVErflOW PAGE .........cooiiiiiiiiiiee ettt ae s [ e [
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
720 Y PP PO KPP
3202. ...
3203. ...
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........couiiiiiiiiiiiiceeee e [ee e et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




STATEMENT AS OF MARCH 31, 2024 OF THE ERIE INSURANCE EXCHANGE

STATEMENT OF INC

OME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  ............ 1,500,616,078 ) ..o e 1,442,859,616 |........... 1,304,811,515 |............ 5,429,884,909
1.2 Assumed (written §  ............ 1,367,484,031 ) oo e 1,175,566,736 |...cccvnenve 939,590,414 |............ 4,104,150,094
1.3 Ceded (written $ 173,007,380 ) oo 159,945,135 |.. ..138,343,957 |... 582,257,350
1.4 Net (written $ ... 2,695,002,729 ) ..o 2,458,481,217 |............ 2,106,057,972 |............ 8,951,777,653
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ... 1,774,309,923 ):
2.1 DIFECE ..ttt e 984,924,852 |............ 1,036,729,196 |............ 4,402,276,945
2.2 ASSUME ...ttt ettt ettt on ..810,108,434 |.. ..900,443,082 |... ..3,425,689,474
2.3 COABM ...ttt o ..100,929,332 |.. 107,204,900 |................ 431,725,274
24 Net ..o ..1,694,103,954 |.. ..1,829,967,369 |... ..7,396,241,145
3. LoSS adjustment @XPENSES INCUITEM ...........c.cueveviieeieieieiiessesese st esesese s s s sesssssssesesssans [eeessesicecsenns 230,964,067 |............... 185,688,742 |................ 831,075,442
4. Other Underwriting @XPENSES INCUITEA ..........c.cvviririuereieiiesesesesisessesese s sessssesesesssssssesesesssssssssesssssans|eessecesssesenes 743,708,210 |.....ccccee... 607,080,696 |........... 2,608,765,549
5. Aggregate write-ins for underwriting dedUCHIONS ............coovueueueieiieieieieieieeeieie e e 1,746,616 |.. 525,956 |..cocovevirnn 3,365,323
6. Total underwriting deductions (LINes 2 throUGh 5) ..........c.cceueueuiiriiiiieieieseeeieie s 2,670,522,847 |........... 2,623,262,763 |.......... 10,839,447 ,458
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 + LiNE 7) ....c.ceeuiuiiiiieieieieeeeeieieeeieeeeee e o (212,041,630)|.............. (517,204,791)|.......... (1,887,669,805)
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........ccoiiuriuiuriieirieeirieei ittt e 180,443,640 |............... 153,163,800 |................ 693,772,145
10. Net realized capital gains (losses) less capital gains tax of $ ................. 82,276,223 .....ccccoee 341,791,262 123,375,246 86,481,868
11. Netinvestment gain (10SS) (LINES 9 + T10) ...c.cviriririiieiereieriine sttt see e e sesesessnss |oeseseseenenens 522,234,902 |........cc...... 276,539,046 |................ 780,254,013
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ 3,371,705 amount charged off §  ...covvenvee. 17,336,690 ) oo feee (13,964,985)................ (10,244 ,434)|................ (43,962,766)
13. Finance and service charges not included in PremilumS ...........ccoovieiieiieiieiieienee e e foe
14.  Aggregate write-ins for MiSCellangouS INCOME .............cueveviieieeieieieiie ettt 695,270 132,224 437,248
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna (13,269,715) (10,112,210) (43,525,518)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........ccouiiieoeieceeeeeeeeceeee e e sen s et 296,923,557 |.....ccooue. (250,777,955)|.......... (1,150,941,310)
17.  Dividends t0 POIICYNOIAETS ........c.cvoveecececeeeeecceeeee ettt es s ssae s s s s s snasaesesennans 1,029,033 1,858,925 5,181,174
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LINE 17) .......coueveiiiiicieieiiieeieieie e s 295,894,524 |.............. (252,636,880)|.......... (1,156,122,484)
19.  Federal and foreign inCOME taxes iNCUITEA .............oueueueuiuiiiiieieieieieee et eas (12,877,869) (102,596,735) (264,160,000)
20. Netincome (Line 18 Minus Line 19)(t0 LiNE 22) .........ccccviuiurueieiiireieieieieieeieieieisseseese e 308,772,393 (150,040, 145) (891,962,484)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 9,332,320,411 10, 108,070,005 10, 108,070,005
22, Netincome (from LiNE 20) ........c.cueuiuiiiiniiriiieieicieiteet ettt [ 308,772,393 |.ceenee (150,040, 145)(.............. (891,962,484)
23.  Net transfers (to) from Protected Cell aCCOUNLS ...........ccociiiiiiiiiiiiiiie e e [ [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ................ (33,258,077) (103,813,194)|.. ..(80,947,641)|... ... 81,337,439
25. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccceveviueveriiriiiiieiereseeeeeeseeies ..(32,549,127)|.. ... 17,536,892 |... ...43,101,731
26. Change in net deferred INCOME tAX ..........cceviviiiiieiieieieiieeeeiete e ssesese s s se b ese e 354,264 |.. ..(12,034,721)|... ...21,371,126
27.  Change in NONAAMItEEA @SSELS ..........ccviiiiieieirereiiiieeeete ettt b e sse b b ss st s e eneceeeeeees 7,353,502 (11,959,135) (29,597,406)
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
321 PaAIA TN ettt ettt et eae e
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
12 Tt I = 1o o RO A RSP FEOO TN
33.2 Transferred to capital (Stock DIVIAEN) .........coiiiiiiiiiiii s
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........coiiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........cuiiiiiiiiiiiiiine s
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns 180,117,838 (237,444,750) (775,749,594)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 9,512,438,249 9,870,625,255 9,332,320,411
DETAILS OF WRITE-INS
0501. LAD Program Expense ... ..1,746,616 |.. 525,956 |... ..3,365,323
(05017 ) RO TP F T T TSP OP RS PRPT RSP PP PP PO OPRPOPRPPIN
(05101 TPl RO TP TP F T TSP UP PP PRPTN) RSP RROTPP PP PP OPRPOPRPPI
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccceviiiiiiiiiiiiiciiciieeeeeses o [ [
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 1,746,616 525,956 3,365,323
1401.  Miscellaneous INCOME = REINSUIANCE .........cocvevivivieiiiieicietcteecee ettt e 528,240 |....coovveerrne 129,118 | 447 172
1402. Miscellaneous Income 167,030 | 7,406 |... ...19,939
1403,  State FINes & PENAITIES ...coooovieiiiieeeeeeeeee ettt ettt 29,863)
1498. Summary of remaining write-ins for Line 14 from overflow page ...........cccceveiiiiieiiiiiieiiceeeeese e [ e
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 695,270 132,224 437,248
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ............ccccoeiiiiiiiiiiiciiieeieeses e [ [
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




STATEMENT AS OF MARCH 31, 2024 OF THE ERIE INSURANCE EXCHANGE

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ...........cuiuiiieiiiciiicieieee ettt saesenaens |oeeinenenes 2,632,073,820 |............ 2,155,684,210 |........... 9,253,354,878
2. NetiNVESIMENT INCOME .....c.uvuiiiiiiiiir et [ers e 177,721,581 | 158,169,195 |.....cccvnvee 703,290,950
3. MISCEIANEOUS INCOIME .....ocvmieiirieiieiieetiee ittt bbbttt (9,731,884) (7,977,401) (36,718,561)
4. TOtal (LINES 110 B) ..ottt 2,700,063,517 2,305,876,004 9,919,927,267
5.  Benefit and [0Ss related PAYMENLS ............cccueuiiieiiiiicieietcece ettt s e en s e [oesesennas 1,645,960,647 |............ 1,627,321,733 |............ 6,694,710,091
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........ccccee. foeviiiiiiiiiiiiiniiiiiins e e
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccccveveveveveeceeeeieienens oeveecencens 931,762,931 |..oveeneee 820,739,210 |........... 3,291,961,098
8. Dividends paid t0 POIICYNOIAETS .........c.coviviveeeteeieie ettt eses s sesesnan s [eeerenee e nenees 1,392,464 |...ccoernne 2,089,060 |.ecvevereennee 6,740,213
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvveiin. tax on capital
GAINS (IOSSES) +.vuvuvereeececteteeeeeeeeecteteteseeesssaete s et esesssaetetesesensesetesesesensssetesesesenssssaesesasensssntesasesensssnaesasasann 1,018,223 1,322,057 (140,129,462)
10.  Total (LINeS 5 throUgh 9) ......c.cooiiiiiiciiieicicicis e 2,580, 134,265 2,451,472,059 9,853,281,940
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 119,929,252 (145,596,055) 66,645,328
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS ..ottt 1,118,473,488 992,644,374 3,909, 196,991
12.2 Stocks .............. 2,119,877,59%4
12.3 MOMGAGE I0BNS .- vvveeeoeeeeveeereeeeeeseesesseseseesseessessseesoessessssessesssesssesseesssssssseesssessseeseessesssssesesssess |ooseeesseesisssesssssseseeesssers |oeeeseiesseeseseeseseeesseeesssss oesossseeeseesesseeeeeeesessiens
L o =T v (= O A O FESU
12.5 Other iNVESIEA @SSELS ......cuvuiuieiiiiiecicice ettt ennees|oeseninsnnenanes 45,056,084 |................. 31,402,581 |....ccovveenee. 99,593,255
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNnvVestments ..............ccccccoees |oevreeeeienennnnnns 3,731 [ 7,052 [ 5,626
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 56,411,877 258,865,382 200,999,421
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cccvoveveveueviiieeeeceeeeteieeeee et [oevesinnas 3,413,981,690 |............ 2,314,815,484 |.......... 6,329,672,887
13. Cost of investments acquired (long-term only):
131 BONGS .ttt [oeaeaeeenns 1,499,511,841 |.............. 969,658,459 |............ 3,790,595,935
13.2 SEOCKS ...ttt eeenas [eeaeaenenns 2,042,879,059 |............... 642,017,643 |............ 1,618,130,053
BB RC 1 (T4 (o= o =N (o= o T O P AP KOO
13.4 REAI ESLALE ...t [oeeen et (270,852) ... 63,574 | (12,581)
13.5 Other iNVESIEA @SSELS ......uvuiuieieieciicirei ettt [eeessinessineaes 112,537,127 | 167,849,99 |................ 620,812,907
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 197,336,218 326,868,930 40,602,431
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 3,851,993,393 2,106,458,602 6,070,128, 744
14. Net increase (or decrease) in contract loans and premium NOES ...........ccceveerieiieiinieeieee e
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (438,011,703) 208,356,882 259,544 142
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CaPItaAl NOES ..........ooiiiiiieie et sie e e e e e [oreer s oo e [reee s
16.2 Capital and paid in surplus, 1€SS treasury StOCK ..........ccoouiriirieiiiieeieee e rieeniees o [ [
16.3 BOITOWE TUNDS ...ttt ettt s s s e e s s s es s e s seseseses e nsnsesesesannnnnsnnns | [oesrsssisecsesssnsnsisicesnnennanes [oeiricusussssaninicnanns (9,869)...ccvreinne (1,507,990)
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............ccoooiiiiiiinies i [
16.5 Dividends t0 STOCKNOIAELS ... eeiees[oressesressesesesesesesesees [oeeesie s s [ore et
16.6 Other cash provided (APPHEA) ........ccueveveveeceieeeeeeeeeeeee et eeee ettt s s asaeaesenensananeesanas 178,114,331 (111,325,112) (212,635,737)
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.8) ...eveeveeivececcee ettt e st 178,114,331 (111,334,981) (214,143,727)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |.....cccc..... (139,968,120)|................ (48,574,153) ... 112,045,743
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .......oveieieieieeeeeeee ettt s s s s e eseasnnsnesesenenes |eeeeeseseeea 465,229,944 |................ 353,184,201 |....cocee... 353,184,201
19.2 End of period (Line 18 plus Line 19.1) 325,261,824 304,610,048 465,229,944
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Dividends received as COMMON STOCK ........ccccooiiuiiiiiiriiririeieiccccccccc s [oasessesninnens 108,481 |...cccovovvnne 1,285,911 | 3,053,337
20.0002. Transfer of investments from bonds to common StOCK ... o 560,076 |......cooovveniniriicicins oo 283,848
20.0003. Utilization of purchased premium tax credits ... [ 9,719,587 |[.eeeeeeeceeeeeeeeeeieees oo
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