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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE ERIE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1

Assets

2

Nonadmitted Assets

3
Net Admitted Assets
(Cols. 1-2)

4
Net Admitted
Assets

18.1
18.2

20.
21.

22.
23.
24.
25.
26.

27.

28.

Bonds (Schedule D)
Stocks (Schedule D):

2.1 Preferred stocks

2.2 ComMMON STOCKS .....cooviiiiiiiiciiicii e
Mortgage loans on real estate (Schedule B):

3.1 First liens
3.2 Other than first lIens.............ooiii e
Real estate (Schedule A):

4.1 Properties occupied by the company (less $

ENCUMDIANCES) ..veieeiieieee ettt

4.2 Properties held for the production of income (less

encumbrances)

4.3 Properties held for sale (less $ ..o
encumbrances)
Cash ($
C R

investments ($

....(259,652) , Schedule E - Part 1), cash equivalents
7,921,782 , Schedule E - Part 2) and short-term
................................... , Schedule DA)
Contract loans (including $
Derivatives (Schedule DB)
Other invested assets (Schedule BA)

Receivable for securities

premium notes)

Securities lending reinvested collateral assets (Schedule DL)
Aggregate write-ins for invested assets ..........coceveiiiiiiii i
Subtotals, cash and invested assets (Lines 1 to 11)

Title plants less $ charged off (for Title insurers

Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection

15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled premiums)

15.3 Accrued retrospective premiums ($

contracts subject to redetermination ($
Reinsurance:
16.1 Amounts recoverable from reinsurers

16.2 Funds held by or deposited with reinsured companies

16.3 Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans ............ccccoiiiiiiiiiienienes
Current federal and foreign income tax recoverable and interest thereon ...
Net deferred tax asset

Guaranty funds receivable or on deposit

Electronic data processing equipment and software

Furniture and equipment, including health care delivery assets

Receivables from parent, subsidiaries and affiliates
Health care ($

Aggregate write-ins for other-than-invested assets

) and other amounts receivable

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25)

From Separate Accounts, Segregated Accounts and Protected Cell
Accounts

Total (Lines 26 and 27)

................ 771,507,562

....................... 477,514
21,750,118

................... 1,524,270
554,780
................... 6,614,379

................... 8,743,066

................ 117,502,040

189,115
................... 3,106,869

................... 7,831,842
................... 9,791,855

................ 771,507,562

....................... 477,514
21,750,118

811,650
554,780
................... 6,614,379

................... 8,743,066

................ 116,287,829

189,115
................... 3,106,869

................... 7,831,842
................... 9,791,855

................ 716,970,258

....................... 238,750
25,490,859

842,202
................... 1,165,439
10,001,471

................... 7,500,435

81,850,659

144,893
................... 1,995,901

18,423,152
................... 8,396,799

................... 2,393,450

............ 1,646,376,636

1101.
1102.
1103.
1198.
1199.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 11 from overflow page
Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)

2501.
2502.
2503.
2598.
2599.

Premium Tax Credits & Other

Equities and Deposits in Pools and Associations

Other Accounts Receivable

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

996,876

996,876

2,393,450




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE ERIE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior2Year
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......ouiuiviiieieeeeieieiieeietete ittt s se sttt s s st s s ssses et et ssssnsssesesssssssnsesesas |eoceessessanees 351,866,448 |................ 311,540,268
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ..........cccooceeveeneenennces i i,
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN Q) ........cceueiiiiiuiieieieiieeieteie st s e se s s |oceceee e senees 50,560,191 |..oovreenne 45,703,860
4. Commissions payable, contingent commissions and other Similar Charges ............coooiiiiiiiiiiie e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ............iiueueuiriiriiirisieie ettt be e sesee s ssnses oo s 235,900 oo 155,695
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ..............cvcveveueuiieeeieieieietereeeeee e | 414,317 i 3,910, 141
7.1 Current federal and foreign income taxes (including $ ... on realized capital gains (I0SSES)) .......ccovvr frerernivniiiiiiiiiciiies o
A (= e =) =T =Yoo= D =T o1 OSSP OUTUP KU RPN
8. Borrowed money$ .. and iNtEreSt tNErEON $  ..ooieiiieeriiiiiis e ete et ee ettt e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ 2,517,747,338  and including warranty reserves of $  ......cocovevererecnrcinenns and accrued accident and
health experience rating refunds including $ ......ccccccoeiiiiiiinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) .ttt s sttt a et s et s e st s s st st s ettt s st s st s s s s senaerin s 263,526,364 |............... 220,537,626
10, AQVANCE PIEIMIUM .....ooeieieieeeeeeeeeceeeceete et tes s s seseseses s s s s s seseseseses s s s s s seseseseaessss s st s esesesesessasssssasesesesesesessasassssesesesesssnananas |eoeetneneenererenis 5,968,255 |....ccovverinne 4,257,130
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
11,2 POICYNOIAEIS ...ttt etttk s bbbttt st s bbb e s e se e s s s b et s e s e st s s s s b e b e s e s esene s s e s e s s esesese e sessesesesess [eresnie s eeseseenenenas 278,233 | 343,484
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) ..........cccvovvivivererieiieeeeseeieteteseeee st seseses s sesess e rer e 915,988,732 |..oovvrenne 716,546,594
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COlUMN 20) ........cccoriririririeieieieiinisesessee s 2,546,295 |.oooire 1,540,248
14.  Amounts withheld or retained by company for CCOUNt Of OINETS ..........c.ciieiiiiiieictctceceee ettt 7,576,081 [.oociririnee 1,460,752
15.  Remittances and teMS NOt @IIOCALEM ...........c.ouriieieiuiriiriietieiet ettt bbbttt bttt b ettt ettt b s [onsnseae s enennnanaeaas 67,162 | 61,526
16. Provision for reinsurance (including $  .......cooevvvinnnncenenns certified) (Schedule F, Part 3, Column 78) ........cccccovvvevevenes Joevveerereininnnens 1,000 | 15,000
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, subsidiaries and affiliatES ...............ccocveuiieieieuiiiiiiee ettt et 36,172,200 |...cvvvennnee 32,269,272
2T oY 41 7= 1117 PP PP R PP R,
P T == o] [ (o Y=Y o141 1T OSSO SR N
22, Payable fOr SECUMLIES IBNAING ......viviueveveriiiiiiiiiieietetetesee sttt ettt e et st ae b b ses et s ssssesesebesesese s sessesebebesesese e se s esesesesenese s sessssesdeesesneneneeninanan 6,614,379 |...ccooeuen 10,001,471
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capitalnotes $§ .o and INtErest therEON $ ... it e [
25.  Aggregate Write-iNs fOr ADINIHIES ...........oiiiiiiiii et b ettt ettt saeesbeesbeesbeenbeeneenneened]
26. Total liabilities excluding protected cell liabilities (LINES 1 throUgh 25) .........ccccoviiriiieieiiiiiiierisseeeeese s |reseeeenenes 1,641,815,557 |........... 1,348,343,067
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 AN 27) .....cvveeuiveriiiiieeereteieeseeseae ettt b et st sssss bt st se st b b st sn st ebe bt sssnses et s ssssns st s s s nseee ..1,641,815,557 |... 1,348,343,067
29. Aggregate write-ins for SPeCial SUMPIUS FUNAS .......oiuiiiiiiiiii ittt sttt ettt e se e saeesbeesbeesbeesbeenaorseneesreeabeesbe e sbessbeesteetes [reearessteesessesee s e nnes
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 2,350,000 |.ccveriririennne 2,350,000
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o e [ore et
FC X S TU o] (0TS 4 To (=Y SO U UUUTUU SR N
34.  Gross paid in and CONHDULEA SUPIUS .........c.ceiiiieeeeeieeeececee ettt eeee s e se et ee s s s s seseseseaeasasssesesesessanasssanssssesessasanannsnao|eseseseseneeea 86,482,000 |................. 86,482,000
35, UNASSIGNEA FUNAS (SUMPIUS) .....v.vveeeeceeteeseeeeceete s eeescae s et eesscassesesesssssaesesesenssssaetesasessnsssesesesensssssesesasensssssesesssansssntesesssensnssansadorsrestssiesena 172,075,893 |..coveeneee 209,201,569
36. Less treasury stock, at cost:
36.1 shares common (value included inLine 30 $ ..o ) ceeeeeeeeee e [
36.2 shares preferred (value included inLine 31$ .o, ) e [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 260,907,893 298,033,569
38. TOTALS (Page 2, Line 28, Col. 3) 1,902,723,450 1,646,376,636
DETAILS OF WRITE-INS
2250 O RPN RPN
2502, ettt h et b e bt et e h e R £ £ E e £ SR e £ R eR £ e Rk £ b e R £ S A b A4 e E e s R e £ SR e e R e R £ R eh £ AR b £ e R b £ ee k£ ee ek e e R e e e R e et e R e st e R esteb ekt naeb e et ebe et et e e e et e ntett st et sttt et et r et nrens |oeet ettt ettt
2501 S| RPN RPN
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........couiiiiiiiiiiiiiieece e [ee et [oe e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
2007, ettt h b e E et et e E e R e £ SR £ R e £ R R £ e R ek £ e e R e S Ao h £ eeeE £ s E e £ SR e e R e R £ R ee £ AR b £ A AR £ e h e e e E e e R e e R et e R e st e R ete et ekt naebe et ebene ettt e fre st nte it st et e se et ettt enennnens |eeet ettt ettt
207 O R P OP RN RPN
2003, it h e b e E ettt h e E e R e £ R £ R e £ R e R £ AR R £ ek e S Ao E £ eeeE £ e E e £ SR e e R e R £ R ee £ AR e £ AR e e ee b e e e E e e R e e e R et e R e st R es e e b e bt naebe et ebene ettt e st ntete st et e sttt ettt r et nrens |oeete ettt ettt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE ..........oouiiiiiiiiiiee ettt ae s [ [ree e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
3202, ettt b b E et e b e b e E £ E e £ SR £ R R e ARk £ e ek £ e e R ee ke e E e £ eE e e R eR £ R e £ AR b £ AR R e ee b e e E et R e e e R e aE e R ea e R et e eb ekt na bt et ebeee ettt fre st nae bt st et sttt et et r et nrens |oeet ettt ettt
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieeeee e [ [oe et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE ERIE INSURANCE COMPANY

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, LiNe 35, COIUMN 4).........cciuiiiuiieiiririietieietsese sttt seete bt se bbb sessesesssetesesssssssssesessfusnsesesesnns 559,587,464 |............... 473,639,029
DEDUCTIONS:
2. Losses incurred (Part 2, Lin€ 35, COIUMN 7) .....c.cuiiiiiiiiiieieiiitit ettt sttt ettt s 412,777,858 |.....cocoee 391,335,510
3. Loss adjustment expenses incurred (Part 3, Line 25, COIUMN 1) .....uoiiiiiiiieiinieiiisieise ettt st sessesessesenes ..51,041,369 |.. 43,972,247
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2) ........cccoiiniriiiiiicriiiiinirresieeseieeeee e [ 164,557,537 138,029,924
5. Aggregate write-ins for UNderwriting AEAUCHIONS .........c.euiuiuiiiirieeeeeieiee ettt s et ene e e enes [onsess e seseanaean 782,820 |.oovovverererene 178,059
6. Total underwriting deductions (LINES 2 throUGN 5) ........c.ciiiiriiiiiiiiciiiiin sttt 629,159,584 573,515,740
7. Netincome of protected cells
8. Net underwriting gain (Ioss) (Line 1 mMinuUS LiN€ 6 PIUS LINE 7) ......cuiieiiieiiieieieeieierieiesieie ettt (99,876,711)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment Income, LiNe 17) ..o o 31,370,161 oo 26,340,120
10. Net realized capital gains (losses) less capital gains tax of $ ... (Exhibit of Capital
GAINS (LOSSES) ) ..ttt ettt ettt ettt et e bttt ettt b bttt et et e et e et (2,995,946) (17,061, 100)
11.  Netinvestment gain (1088) (LINES 9 + 10) .......c.ovovuruiueieeeeeceeteteeeeeeecaete e eeeessaetetesesesssesaetesesensssesesesssensssnsesesessnsssnaesasassnsssssssssssadossessesesees 28,374,215 | 9,279,020
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
$ 992,415 amount charged off $  ................... 3,564,475 ) o e (2,572,060)|................. (2,326,072)
13.  Finance and service charges not included in PremMiUMS ..........coccoiiiiiiii i s et es [eeene e e e e e eenes
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e 82,998 23,134
15.  Total other income (Lines 12 through 14) (2,489,062) (2,302,938)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8+ 11 % 15) ..ttt ettt stttk b kb0 bbbttt e e e bbb bttt bbbkttt b ettt e (43,686,967)|......cnvee.. (92,900,629)
17, Dividends t0 POIICYNOIAETS ..........c.ciiiiiiiiiiii et ] 214,287 274,136
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINE 16 MINUS LINE 17) 1.vvviiiieeeeeeteiee ettt sttt s ettt s s s s s et s s sn et et e s s s ses et ss s s sesesesssnsn s s s s |eeesneciceceen (43,901,254) .. (93,174,765)
19.  Federal and foreign inCOmMe taxes INCUITE .............cccoiiiiiiiiiiiii e (8,496,354) (18,715,442)
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas (35,404,900) (74,459,323)
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2) ......cccoiiririreeeenenensiseeeeeeeeseneneees e 298,033,569 |................ 376,975,258
22, NetinCOME (frOM LINE 20) ......cuiuiirieieieereiririteeieteireritestete et teet bt ee e bt ee et b s e e ee et b st e b ettt et s st te et b st stsnteteneofonsesesenssanas (35,404,900) ......c......... (74,459,323)
23.  Net transfers (t0) from Protected Cell BCCOUNLS .............ccoiiiiiiii e s e e et e et e e seeeennnnne [eeeeneeeenseeeeeneeeeeeeenean
24. Change in net unrealized capital gains or (losses) less capital gains tax of $§  .............cc........ 132,043 oo e (3,224,512) ..o (5,641,353)
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccvrririrrieieieeiinerersieeeeeieeese s seseseesesesesssssseseseesena|oseeeee e (19,497) .. 33,749
26.  Change in Net defErmed INCOME tAX ........c.iueriiriieiieieriiri ettt bbbttt ettt bttt b et et aesns 1,527,099 |.coovieine 1,656,813
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .......ccccoeeieirieieieieeeeesiee e (17,866) ... (516,575)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus COIUMN 1) .......coiiiiiiiiiniiineieeeeeeeeeeeeeeeeeee e 14,000 .o (15,000)
P4 B O - g o T T T U]y o) [ o] (= PSP PROPRORRPRI
30. Surplus (contributed to) withdrawn from protected cells .
31. Cumulative effect of changes in accounting PriNCIPIES .......cc.eiiuiiiiiiii ettt e e e e enee e
32. Capital changes:
77 I == 1o o OSSOSO
32.2 Transferred from surplus (Stock Dividend) ..
32.3 TranSTEITEA 10 SUIMPIUS ......oueiitiiitieitiete ettt ettt ettt et e it e h et she e sh e e eb e e bt e bt ea bt eab e e ae e eaeesaeesheesbeesbeenbeebeenteannennne
33.  Surplus adjustments:
L1 TR I == 1« I OSSOSO TR OO U UUTRURURUU AEUUUUUURRRUERTOURURNt
33.2 Transferred to capital (StOCk DIVIAENA) .........ccciiiiiiiiiiiiiiii bbbttt tene [eetesestene et
33.3 Transferred from CAPITAl .......... ..ot e oo oo s e e e e e e e e e e e e eeas [ennen e e e e e neneenneneeneennennes |eeeenneeeneeeee e e e e e e eeenean
34. Net remittances from or (t0) HOME OffiCe .........ccciiiiiiiiiiiiiiii e et eees [eeeseees et eeenes
35, Dividends t0 STOCKNOIACTS ............. et e e e e e e e e se e e e se s e e e e e e e esesseesnesneaes [onnesensenseneensensensensensenses [eesenseseseseseeeseseneenean
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ..........cccciiiiiiiiniiiiiiiiieiccieesees s oo
37. Aggregate write-ins for gains and [0SSES iN SUIMPIUS ......cuiiiuiiiiiiiiii ettt b ettt ettt saeesaeesaeesbeenbeens
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s (37,125,676) (78,941,689)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 260,907,893 298,033,569
DETAILS OF WRITE-INS
05071, LAD Program EXPENSE ......c.c.oiiiiieieeieieecetee ettt ettt ettt ea et es e e s et e s e s es e st et ess et es s et ess s eae s es et es et et ensesensesensesensesensaseses foeeeeeeseaeeeeanenene 782,820 |.oovovverererene 178,059
0502, bbb £ e E Rk E e £ £ £ e R R R b E R £ e e E R bk E £ £ e e e bRk h ettt e bbbkt ee et ettt bebebnee et feae ettt [oeee ettt
L0102 TSP
0598. Summary of remaining write-ins for Line 5 from overflow page
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above)
1401, MISCEITANEOUS [NCOME ....eiieieceetieiiececte ettt ee et se e st e e s e s e e e e e s e s e s e e e e e s e e s e e e e s ee s e e s e b et e s eesns et et es s e nnseeetesessennene]
1402, State Fines and PENalTies ...ttt
0 PN OSSO UORTR SRR
1498. Summary of remaining write-ins for Line 14 from overflow Page .............cccciiiiiiiiiiiiiiiiicccccceeeeeeee e e [t et
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 82,998 23,134
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from OVerflOW PAGE ... [e ettt ennee eeeeeeeneee e e e e e e e e e e eens
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE ERIE INSURANCE COMPANY

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums COlECIEA NEt OF FEBINSUIANCE ......cviviueueeeeeiicaceeeeeeee e eesee e e eseses e e ses e eseseseseees s saesesesesssnsssesesesasassesesesesassnsnsesesesasans [orsrssiricninns 585,433,615 |............... 489,027,942
2. NEEINVESIMENT INCOMIE .....oeeeeiiiciciee ettt ettt es et e e e s e e e e 22 e s e s esesee a2 e s e s esee e s s e seseeesee e e anseseses s s sesesesesessansesesesesnnnsnsne o rrericteareres 31,013,474 |..coooee 28,026,880
3. MISCEIIANEOUS INCOME .......uiuieieiieiet ettt ettt ettt ee et et s s s s e s s e e s e s e b5 s et s s s st ns s neen (2,298,031) (1,942,781)
4. Total (LINES 1 tATOUGN 3) ....ovvieieieieiieieietet ettt ettt ettt ettt et a e s e s et et et et e s e se s es e s et et et esessaess s ssesesesesesesnsn s ssasasesesesesnsnanan 614,149,058 515,112,041
5.  Benefit and 10SS related PAYMENTS ............c.cucuiuiuiiieiiieieieteteeceee ettt ettt ettt et es s s s st et besesess s st esesesebesessss s asssasesesesesnnns [ernsnsesssesans 372,495,901 |............... 354,217,466
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........oouiiiiiieiieiiieieeieeee e oo [
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccooiieieieueueieecceeiie et [eee e 210,309,171 .o 178,693,646
8.  Dividends Paid t0 POICYNOIAETS .........ccocvviveueueteeieieeee ettt ettt ettt s e s e et et e s e bt es e s s es e s s s et et esese s s et esesesesesesssnsssssssseseseseses |ereseneassesessenenenin 279,538 | 356,625
9. Federal and foreign income taxes paid (recovered) Net of $ ......ccccovevrvrrrierccinnencns tax on capital gains (losses) ................ (21,817,664) (12,957,565)
10, TOtal (LINES 5 INMOUGN ) .....ovieiiiiieetcececeee ettt ettt ettt s st b s s e s e e e s s st e b e b e s s ss et s st et et et eseseas s esesesesesesessss s ssanesesesesn 561,266,946 520,310,172
11.  Net cash from operations (Line 4 MINUS LiNE 10) ........ccccieiriiiiiiiireteiieiiee ettt s st ssss s st sessss s s ssesesesesesnene ] 52,882,112 (5,198,131)
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
T2.1 BONAS .ottt ettt bbbt b e b e b SR £ R R e AR R £ E b e 1A h e e bt ke e h e b et b st b bt ne et ne et e et e enenas [ere s 212,390,366 |................ 213,843,376
12,2 SHOCKS ...ttt etttk etk h et bt bR bR £t h et b £ e bt b et hen s et et e bt et ettt et e e se e 252,498 | 962,244
2R (T4 (o= o =N (o= g T OO APPSO KOO
D Y= T (< O O AT UU KOO
RN O g T TN Ty Yo = EoE T (! AP OP KOO
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESMENES .............cocoiiiiiiiiiiiiiee e e [
12.7 MISCEIIANEOUS PIOCEEAS ..........ceeeveeieeeeececeete e eeeeeeae et eseessaete st esesssaetesssesensssesesesesensssesesesassssssesesesensnsnsetesasensssnsesasasannnsnsasa 3,998,469 3,424,278
12.8 Total investment proceeds (LINES 12.1 10 12.7) .......cvcveuiueuiiieeeeeeceeteteteeee ettt s sttt s s st sess s s sssseseseseses [oeseseseannnas 216,641,333 |............... 218,229,898
13. Cost of investments acquired (long-term only):
TB.T BONAS .ottt ettt b bt b et e b b e R £ R £ R e AR R e E bt R b ekt ek et E s e b et b st bttt et ee et e et e enen s [ere s 270,107,808 |.......ccoec.... 205,015,397
1812 SHOCKS ...ttt ettt £t e ekt h et h e H £ e bR £tttk et et he e bt ebe et et ettt e st et e et 477,868 |...oveeveeeenne 1,178,750
IR (T4 (o= o =N (o= o T OO AP POU KOO
T Y=Lt (OO AP OP N KOO
13.5 OLNEI INVESTEA BSSELS ......c.cucetiiieceeeetreseecseeeeetrese st eeeeeteeseseseseseeeeseseseseeeeeeseeesee et e e s eeseseseeeteseseesnsetetessaesnsesesesssasnnsnsnsssnsnenaesseaseseessssennnaes 339,452 | 202,500
13.6 MiSCEIlANEOUS @PPIICALIONS ... .coiuieitietieie ettt ettt ettt e eae e s ae e eh e e sbe e bt e bt e abeenbeemeeeseeseeesheesbeesbeebeebeenseennennnn
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 270,925,128 206,396,647
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieiieeeeiereteeceeeee e (54,283,795) 11,833,251
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
LT IS0 o] (VTS g To) (ST o= o] = [ g To L =T T AP U KOO
16.2 Capital and paid in SUrplUS, [€SS trEASUNY STOCK ..........c.iiiiiiiiieitieie ettt ettt ettt e e e sbeesbeesbeebeemnesmsesneess [sreesnssnssnssee s s sre s s e nnes [oeesressre st e s
SR = ToT ot Yo i {1 To O UT RO PP P NPT
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............occoioiiiiiiiiiiiiieneeneeneeneeseeneeeeen e e,
16.5 Dividends t0 STOCKNOIAETS ............coiiiiiiiiii e b et r e b b e b e aesae s [seebe s b e s st ens [seebe e
16.6 Other cash Provided (PPHEA) ............ccueuiiiieiiereieieiee ettt ettt s bbb ss et s bt se et bbb s s e s s e b sesss s seseranas (1,712,254) (1,498,002)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccceceevrrrenne (1,712,254) (1,498,002)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccevvrvniririneeeeenennne (3,113,937) 5,137,118
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......ouiiiviveviiiectcte vttt sttt be st ee s s bbb s e s s b s s e s s bbbt s bbb st sn st b st ssn et b b s s snsesese s s s s snse et ene s e nenneeee 10,776,067 |..ccvvveennene 5,638,949
19.2 End of period (Line 18 plus Line 19.1) 7,662,130 10,776,067
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Activity of tax credit limited partnership inveStMENTS ... |oreieieeieeeas 3,000,000 [.eooeeeeeeeeeeeee e
20.0002. Utilization of purchased premium taX Credits ..o |oreaeaeseseinnas 2,132,999 |,
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