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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE ERIE INSURANCE EXCHANGE

ASSETS

Current Year

Prior Year

1

Assets

2

Nonadmitted Assets

3
Net Admitted Assets
(Cols. 1-2)

4
Net Admitted
Assets

18.1
18.2

20.
21.

22.
23.
24.
25.
26.

27.

28.

Bonds (Schedule D)
Stocks (Schedule D):

2.1 Preferred stocks

2.2 ComMMON STOCKS .....cooviiiiiiiiciiicii e
Mortgage loans on real estate (Schedule B):

3.1 First liens
3.2 Other than first lIens.............ooiii e
Real estate (Schedule A):

4.1 Properties occupied by the company (less $

ENCUMDIANCES) ..veieeiieieee ettt

4.2 Properties held for the production of income (less

encumbrances)

4.3 Properties held for sale (less $ ..o,
encumbrances)
Cash ($ ....(186,359,256) , Schedule E - Part 1), cash equivalents
($ oo 590,318,526 , Schedule E - Part 2) and short-term
investments ($ 25,863,658 , Schedule DA)

premium notes)

Contract loans (including $
Derivatives (Schedule DB)
Other invested assets (Schedule BA)

Receivable for securities

Securities lending reinvested collateral assets (Schedule DL)
Aggregate write-ins for invested assets ..........coceveiiiiiiii i
Subtotals, cash and invested assets (Lines 1 to 11)

Title plants less $ charged off (for Title insurers

Premiums and considerations:

15.1 Uncollected premiums and agents' balances in the course of collection

15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled premiums)

15.3 Accrued retrospective premiums ($

contracts subject to redetermination ($
Reinsurance:
16.1 Amounts recoverable from reinsurers

16.2 Funds held by or deposited with reinsured companies

16.3 Other amounts receivable under reinsurance contracts

Amounts receivable relating to uninsured plans ............ccccoiiiiiiiiiienienes
Current federal and foreign income tax recoverable and interest thereon ...
Net deferred tax asset

Guaranty funds receivable or on deposit

Electronic data processing equipment and software

Furniture and equipment, including health care delivery assets

Receivables from parent, subsidiaries and affiliates
Health care ($

Aggregate write-ins for other-than-invested assets

) and other amounts receivable

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 12 to 25)

From Separate Accounts, Segregated Accounts and Protected Cell
Accounts

Total (Lines 26 and 27)

11,412,762,503

41,763,592
............ 4,869,702,642

22,912,331

................... 6,491,819

................... 3,170,000
............ 3,075,411,801
38,190,434
............ 1,026,980, 117

................... 3,574,265
11,211,475

................... 5,487,882

................... 3,500,239

................... 5,487,882

................... 3,500,239

................... 4,037,570

................ 102,660,530

11,412,762,503

41,763,592
............ 4,869,702,642

................... 3,170,000
............ 3,015,236,543
38,190,434
............ 1,026,980, 117

................... 3,574,265
11,211,475

10,552,097,883

33,329,756
............ 4,434,646,425

................... 3,699,000
............ 2,818,001,370
24,279,745
................ 815,252,436

................... 2,738,468
................... 9,114,877
....................... 193,745

1101.
1102.
1103.
1198.
1199.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 11 from overflow page
Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)

2501.
2502.
2503.
2598.
2599.

Premium Tax Credits & Other

Equities & Deposits in Pools and Associations

Prepaid Dishursements

Summary of remaining write-ins for Line 25 from overflow page

Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

18,399,731
466,631
................... 4,037,570

22,903,932

4,037,570

18,399,731
466,631

18,866,362

44,502,271
466,630

44,968,901




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE ERIE INSURANCE EXCHANGE

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year PriorzYear
1. L0SSES (Part 2A, LiNE 35, COIUMN 8) .......uviviieieiieeeieiieeietete it sese ettt se s st se st s s seses s ssssssssesese s ssssnsesesessnas [eosseserenes 6,650,275,867 |........... 5,888,111,074
2. Reinsurance payable on paid losses and loss adjustment expenses (Schedule F, Part 1, Column 6) ..........cccooceeveeneenennces i i,
3. Loss adjustment expenses (Part 2A, Line 35, COIUMN Q) ........cceiiiiuiuiueieieiieieteteicsesese ettt ese s ss s s s e esesececienns 955,587,617 |...covenveee. 863,802,970
4. Commissions payable, contingent commissions and other Similar Charges ............coooiiiiiiiiiiie e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ..........c.ciuiueuiriiiriiiririeeieier et se s s sesese s e sssns oo 11,806,337 |.oeieneee 10,411,169
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveviieiieiiiiiiereeeeeeeeee e | 59,465,445 |................ 73,920,325
7.1 Current federal and foreign income taxes (including $ ... on realized capital gains (I0SSES)) .......ccovvr frerernivniiiiiiiiiciiies o
7.2 Net deferred taX lADIlIY ...........ccceveveeeeececeete e et te et eeeeaete et eseeeseeaeteseseesseaetesesessseaesesesesssssaesasesessssesesesasssansesssesassssnssaesasasanns|oeberesnencnnees 88,349,015 | 169,551,644
8. Borrowed money$ .. and iNtEreSt tNErEON $  ..ooieiiieeriiiiiis e ete et ee ettt e
9. Unearned premiums (Part 1A, Line 38, Column 5) (after deducting unearned premiums for ceded reinsurance of
$ e 299,066,306 and including warranty reserves of $  ....cocverereniciieiiinennns and accrued accident and
health experience rating refunds including $ ......ccccccoeiiiiiiinene for medical loss ratio rebate per the Public Health
SEIVICE ACE) ..ottt ettt et sttt s et ettt A st s ettt s ettt s st st s s s |ee e 4,980,648,271 |............ 4,168,161,124
10, AQVANCE PIEMIUM ....eceevteieeececeeeeeetetecaeaetetesesssssesesesessssssesesesessssssssesesssssssssesasassssssssssesssssssssesasassssssssssasnssssssssssassasansssssssanas [eenesesiesanns 112,800,048 |........ocecc.. 80,459,749
11. Dividends declared and unpaid:
B I S (oo g o] o 1= e P KON
11,2 PONCYNOIAETS ...ttt ettt s ettt s bbb e s bbbt s bbbt ee et b s s s ss s b et st snse st b s s sn et et ssns |eoeseersenicecena 5,258,599 |..ccciririene 6,491,845
12. Ceded reinsurance premiums payable (net of ceding COMMISSIONS) .........c.ciiviiiviuereretiieeeeeeiete e teseees e st ses e es s e eeerenenes 161,505,016 |............... 140,161,089
13.  Funds held by company under reinsurance treaties (Schedule F, Part 3, COIUMN 20) ........ccooveiriririeieieieiinissseeeieeese s 616,631 ..o 501,318
14.  Amounts withheld or retained by company for aCCOUNt Of OtETS ..........c.ceuiveeeeieceee ettt es e 178,183,909 |...ccoovevnee 90,419,094
15, Remittances and teMS NOt @IIOCALE ...........c.cuiuriiieiieiiiriitieiet ettt ettt bbbt bttt ne s [rae s e en s s es 349,041 | 319,749
16. Provision for reinsurance (including $  .......cooevvvinnnncenenns certified) (Schedule F, Part 3, Column 78) ........ccccccvvveereres Joeveerereeieinenenens 48,000 ..o 48,000
17. Net adjustments in assets and liabilities due to foreign eXchange rates ............cccoviiiiiiiiiiiii e [
RS B 1 o T 3 =T o [T T T A FES
19. Payable to parent, subsidiaries and affilIAtES ..............ccccoveieieieueieeieiiiiee ettt et 7,400,882 |...ccvvviinene 1,342,497
2T oY 41 7= 1117 PP PP R PP R,
21, PAYADIE fOF SECUNHES .....c.cvveveeececeeee e eeeeecaete et ee s caetetesesesssaetetesesensssesesesesensssesesesasensssssesesesansssesetesasessnssaesasassnsnsssnsesassnsnsssnsssas |oetesesneninsees 97,349,706 |................ 36,348,616
22, Payable fOr SECUMHIES IBNGING .........ceviiiiieieiieteiei ittt ettt se e st b b s s e st be st s s s s e bbbt snsesebebessssnsesese s s s snsesese s s decectserns 1,026,980,179 |.......ccec.... 815,258,435
23. Liability for amounts held under UNINSUIEA PIANS .......cc.oiiiiiiiieiee ettt et e et e st esaeesaeebeese e s e eneeeneeeneesnea oeeareesreesbeesbe s st e e sbeenteetes [reeereesteerestesee e nnes
24. Capitalnotes $§ .o and INtErest therEON $ ... it e [
25.  Aggregate Write-ins fOr HADIIIHES ................c.ccueveceereceeeeeeeeeeee e e et eeeee et eeae e eee e en e ee e ene e ensesenaesenassenassenaesenaesensesensnsanene] 682,942,178 595,178,308
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25) .........ccccviviiieieueiiiiririririee e sesens |eeseeeens 15,019,566,741 |.......... 12,940,487,006
27, Protected Cell HADIItIES ............o e e e e e
28.  Total liabilities (LINES 26 AN 27) .....cvveeuiveriiiiieeereteieeseeseae ettt b et st sssss bt st se st b b st sn st ebe bt sssnses et s ssssns st s s s nseee 15,019,566,741 |.......... 12,940,487,006
29. Aggregate write-ins for special SUMPIUS FUNAS ........c.iiiiiiiiiiii ettt se e s s be e b e beenbeeneenneene]
30.  COMMON CAPILAI STOCK .....eueiiuiieiiieieeie ettt ettt ettt e e et e et e este e st e eseesseesseeseesseesseesseesseesseesseesseeseeseenseenseenseesseenseensennsensaensses|esssressbessbessbessbessbessnsenns [reesbeesnestssas s
o P o = =Ty (Yo o= o] = 1R o o] USSP S PR N
32. Aggregate write-ins for other-than-special SUMPIUS fUNAS ..o e [ore et
FC X S TU o] (0TS 4 To (=Y SO U UUUTUU SR N
34. Gross paid in @and CONHDULEA SUIPIUS ........cc.eiiiiiiieiiieiieeie ettt ettt e et e et e et e e st e eseeeseesseeeseesseeseenseesseesseesseessesnsesssensees|osssressressressbessbe s s e s snsenns [reesbeeteseesns s
35, UN@SSIGNEA FUNAS (SUMPIUS) .....v.vveeececeeteieeeececeeteteeeeesacaete e s s sscaetesesesessssesesesesensssesesasesensssstesesasnsssnsesesasensssssesasasansssetesesasensnsndfeeteseenenes 9,251,018,844 |............ 9,332,320,411
36. Less treasury stock, at cost:
36.1 shares common (value included inLine 30 $ ..o ) ceeeeeeeeee e [
36.2 shares preferred (value included inLine 31$ .o, ) e [
37. Surplus as regards policyholders (Lines 29 to 35, less 36) (Page 4, LiNE 39) .........cocovvvevereeeeeneeeeeeeeeeseeesessessesseesessssensnians 9,251,018,844 9,332,320, 411
38. TOTALS (Page 2, Line 28, Col. 3) 24,270,585,585 22,272,807,417
DETAILS OF WRITE-INS
2501.  Compensation Due ATTorney=IN-FACT ..ottt ettt ettt es e s s eveen e e s 682,942,178 |................ 595,178,308
2502, ettt h et b e bt et e h e R £ £ E e £ SR e £ R eR £ e Rk £ b e R £ S A b A4 e E e s R e £ SR e e R e R £ R eh £ AR b £ e R b £ ee k£ ee ek e e R e e e R e et e R e st e R esteb ekt naeb e et ebe et et e e e et e ntett st et sttt et et r et nrens |oeet ettt ettt
2501 S| RPN RPN
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........couiiiiiiiiiiiiiieece e [ee et [oe e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 682,942,178 595,178,308
2007, ettt h b e E et et e E e R e £ SR £ R e £ R R £ e R ek £ e e R e S Ao h £ eeeE £ s E e £ SR e e R e R £ R ee £ AR b £ A AR £ e h e e e E e e R e e R et e R e st e R ete et ekt naebe et ebene ettt e fre st nte it st et e se et ettt enennnens |eeet ettt ettt
207 O R P OP RN RPN
2003, it h e b e E ettt h e E e R e £ R £ R e £ R e R £ AR R £ ek e S Ao E £ eeeE £ e E e £ SR e e R e R £ R ee £ AR e £ AR e e ee b e e e E e e R e e e R et e R e st R es e e b e bt naebe et ebene ettt e st ntete st et e sttt ettt r et nrens |oeete ettt ettt
2998. Summary of remaining write-ins for Line 29 from oVErflOW PAGE ..........oouiiiiiiiiiiee ettt ae s [ [ree e
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)
£ 720 P RPN RPN
3202, ettt b b E et e b e b e E £ E e £ SR £ R R e ARk £ e ek £ e e R ee ke e E e £ eE e e R eR £ R e £ AR b £ AR R e ee b e e E et R e e e R e aE e R ea e R et e eb ekt na bt et ebeee ettt fre st nae bt st et sttt et et r et nrens |oeet ettt ettt
£ 7201 P RPN RPN
3298. Summary of remaining write-ins for Line 32 from OVErfloW PAgE ...........ccuiiiiiiiiiiiiieeeee e [ [oe et
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE ERIE INSURANCE EXCHANGE

STATEMENT OF INCOME

1
Current Year

2
Prior Year

UNDERWRITING INCOME

1. Premiums earned (Part 1, Line 35, COIUMN 4)...........ceeuiiiniirinieieieiettet sttt oe e 10,576,203,070 |........... 8,951,777,653
DEDUCTIONS:
2. Losses incurred (Part 2, LiNg 35, COIUMN 7) ......ciuiiriiiieieiiiniiteeietsese s seeses s scssee b scsse st cssee e sessse s sessesesessssssssedlonsnsnsnnens 7,801,501,519 |............ 7,396,241,145
3. Loss adjustment expenses incurred (Part 3, Line 25, Column 1) 964,681,858 831,075,442
4. Other underwriting expenses incurred (Part 3, Line 25, COIUMN 2) ..ottt [ 3,110,137,442 |........... 2,608,765,549
5. Aggregate write-ins for UNderwriting dEAUCHIONS .........c.ouiuiuiiiieieeeieee ettt ee s e e e e oo 14,795,297 (..o 3,365,323
6. Total underwriting deductions (LINES 2 throUGN 5) ........c.ciiiiriiiiiiiiciiiiin sttt 11,891,116, 116 10,839,447,458
7. Netincome of ProteCted CEIIS ..ottt |eae ettt e s et e et enennene [eeseseeseseetesentese e ese e eseneas
8.  Net underwriting gain (l0ss) (Line 1 MinUS LiNe 6 PIUS LINE 7) .....ooviiviuiiiiiiiiieieicecieeeeeeseeee e e (1,314,913,046)|.......... (1,887,669,805)
INVESTMENT INCOME
9. Netinvestment income earned (Exhibit of Net Investment INCOME, LINE 17) .......c.cciuiuriririiieiiieceieeeeeeeseeseceeesssseses e 851,689,987 |............... 693,772,145
10. Net realized capital gains (losses) less capital gains tax of $§ ... 146,028,279 (Exhibit of Capital
GAINS (LOSSES) ) ..ttt b bbb bbbttt 539,740,608 86,481,868
11.  Netinvestment gain (108S) (LINES 9 + 10) ...c.c.covrurueueieieececteteteeeeeeecaeteteeeeeeseaetesesesenssaesesesesesssaesesesessnsssesesessssnsssssesassssnsssssesssssadonseresesin 1,391,430,595 |................ 780,254,013
OTHER INCOME
12.  Net gain (loss) from agents’ or premium balances charged off (amount recovered
$ 18,756,640 amountcharged off$ ... 87,368,567 ) cvueeeieiiieiriieince et e (48,611,927)]....ccccvenee (43,962,766)
13.  Finance and service charges not included in PremMiUMS ..........coccoiiiiiiii i s et es [eeene e e e e e eenes
14.  Aggregate write-ins for MisCellaneous INCOME ...........c.cciiiiiiiiiiiiiiii e 1,568,647 437,248
15.  Total other iNCome (LINES 12 thrOUGN 14) .....viuoueuiiiiiiieieisietete ettt ettt s ss s b bt s e e e s s senenin (47,043,280) (43,525,518)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINES 8+ 11 F 15) ..ttt bbbttt bbbttt bbbttt e e E bbbttt bbbttt bbbt e e 29,474,269 |.......... (1,150,941,310)
17, Dividends t0 POIICYNOIAETS ..........c.ciiiiiiiiiiii et ] 4,050,017 5,181,174
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and foreign income taxes
(LINE 16 MINUS LINE 17) 1.uivetiiieeetete ettt s e s s s s e st s s s e s et s s e ses et snseses s s sssseses|eocsceseennicaas 25,424,252 |......... (1,156,122,484)
19.  Federal and foreign inCOME taXES INCUITEM ..........ccuiiiiiiiiiiiiiiieii ettt (116,412,791) (264,160,000)
20. Netincome (Line 18 Minus LiN€ 19)(10 LINE 22) .........cveveuiuiuiiieiiieieteeeeeeeeeeeeeee ettt s et eseseas s s s s s seseseanas 141,837,043 (891,962,484)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 prior year (Page 4, Line 39, COlUMN 2) .......ccovririeeeeeninenieeeeeeeieeeseseseseeeee e 9,332,320,411 |......... 10, 108,070,005
22, NetinCOME (frOM LINE 20) ......cuiuiirieieieereiririteeieteireritestete et teet bt ee e bt ee et b s e e ee et b st e b ettt et s st te et b st stsnteteneofonsesesenssanas 141,837,043 |............. (891,962,484)
23.  Net transfers (t0) from Protected Cell BCCOUNLS .............ccoiiiiiiii e s e e et e et e e seeeennnnne [eeeeneeeenseeeeeneeeeeeeenean
24. Change in net unrealized capital gains or (losses) less capital gains taxof $§ ............. (53,328,187) . P (209,598,056)|.......cccvuv.c 81,337,439
25. Change in net unrealized foreign exchange capital gain (I0SS) ........cciirirririeieieeiinererese sttt sseseseneee | (30,226,734)|................. 43,101,731
26. Change in Net deferred INCOME tAX ........cciiiiiriiiieieieiiir ettt ettt ettt ettt nesns e 27,874,442 |............. 21,371,126
27. Change in nonadmitted assets (Exhibit of Nonadmitted Assets, Line 28, Col. 3) .......cccoeirieerieerieieieieieeeeiee e e (11,188,262)|................ (29,597,406)
28. Change in provision for reinsurance (Page 3, Line 16, Column 2 minus ColUMN 1) .......ccooiiiiiiiiiiiiiiciciceeeeeeeeee [ oo
29, Change iN SUMPIUS NOES ..........ciuiiiiiiiiiiii ettt e e e e e e s e e s e seeseeseeseeseesaeseesresaesreseesnesnesnesneanesnnsnnsnssnedonnenseneenseseeseeseeneeaennenens [oeeeneeeenseeeeeeeeanseeeneas
30. Surplus (contributed to) withdrawn from protected CellS ...............ccooiiiiiiiiiiiiiiii e e et
31. Cumulative effect of changes in accounting PrinCIPIES ..o ee s e eees [eeee et e e e e e e
32. Capital changes:
1 I 1o T TSROSO U USSR U STUTY KSR RS S R SSRS
32.2 Transferred from surplus (StOCk DIVIAENA) .........c.ciiiiiiiiiiiiiiic ettt Jea et ene [eetesene e et es et
32.3 TranSfErred 10 SUMPIUS ..ot e s e s ee s e e s eeeeeseeseeseeseesaesaeseesnesnesnesnnsnesnnens [nneneneeneeeeneeneeneennennnnnes |eesenseeenseneenseeeeeeeeenean
33.  Surplus adjustments:
LI T =T 1o T TSSO U SO SO SO SUTY KSR EUSRS SRS
33.2 Transferred to capital (StOCk DIVIAENA) .........ccciiiiiiiiiiiiiiii bbbttt tene [eetesestene et
33.3 Transferred fromM CAPILAL .......... oo ittt et e s h e e a e b e e b e e as e en e e es e e eseeeaeeeaeeaeeneenbeenneeneeeneeennen
34. Net remittances from or (to) Home Office
35.  Dividends t0 STOCKNOIABTS ............ et e oo e e e e e e e eeans
36. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Column 2 minus Column 1) ..........cccciiiiiiiiniiiiiiiiieiccieesees s oo
37. Aggregate write-ins for gains and [0SSES iN SUIMPIUS ......cuiiiuiiiiiiiiii ettt b ettt ettt saeesaeesaeesbeenbeens
38. Change in surplus as regards policyholders for the year (Lines 22 through 37) ............ceeueurueririninirisisieieieeeeese s (81,301,567) (775,749,594)
39. Surplus as regards policyholders, December 31 current year (Line 21 plus Line 38) (Page 3, Line 37) 9,251,018,844 9,332,320,411
DETAILS OF WRITE-INS
05071, LAD Program EXPENSE ......cocuoeiuiieiieieieeeeeeee ettt ettt ettt ea et e s e et et es e s s e s ese et e s st e s st es et es et et et esensesensesensesensesenneseses foeeteneeaeaeenens 14,795,297 |..cocvoenee 3,365,323
0502, bbb £ e E Rk E e £ £ £ e R R R b E R £ e e E R bk E £ £ e e e bRk h ettt e bbbkt ee et ettt bebebnee et feae ettt [oeee ettt
L0102 OSSP PEPUEY NSRS SERURR SSROOR RSSOt
0598. Summary of remaining write-ins for Line 5 from oVerflow PAge ...........ccccciiiiiiiiiiiiiiiiicc et e sees|oeee et
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 14,795,297 3,365,323
1401, Miscel1aneous INCOME = REINSUFANCE ........cueuiiriicereeererieieceeeetetee s eseeeas et seeesee e se e eseeeee e s e e eseeeaesssseanseseaesesssaesesesesssssnnsseaesesssand|eessananansnensanas 1,396,591 oo 447,172
1402, MISCEITANEOUS INMCOME .....v.iiieeieieieceieet ettt bbb 8t eb ettt ettt et 424,088 |....cocovvne 19,939
1403, STate FINeS & PNl ..ottt s st s s s s s e e s e s et es s e e nesesesennannesess [eaeeenannanaenenaean (252,032) [ (29,863)
1498. Summary of remaining write-ins for Line 14 from overflow Page .............cccciiiiiiiiiiiiiiiiicccccceeeeeeee e e [t et
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 1,568,647 437,248
S0 OSSOSO OSSOSO TSSO OSSOSO ST OO UE PN TP SRR OO O OO PEPORRRRRl HOTRRRRR PR POPRTROPRTRPROIOt
7407 ST PEPUEY N EEOESRR U U O R TS RERERURR SRRSOt
3703, bt h R b h £ E e E R E e E e £ £ e R R R E R £ R £ e e R R b b E e £ £ e e e h Rk h ettt e e bbbttt ettt be bt nse e e ettt [oeee ettt
3798. Summary of remaining write-ins for Line 37 from OVerflOW PAGE ... [e ettt ennee eeeeeeeneee e e e e e e e e e e eens
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE ERIE INSURANCE EXCHANGE

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANGCE ..........ccuiuiiieiiicieieie ettt ettt [ena s 11,074,338,135 |............ 9,253,354,878
2. NEtINVESIMENT INCOME .....coiiiiiiiei ettt et 854,313,209 |.....ccvvneene 703,290,950
3. MISCEIIANEOUS INCOIME .....euriiiiiiieeei stttk (43,432,802) (36,718,561)
4. Total (LINES 1 tATOUGN 3) ....ovvieieieieiieieietet ettt ettt ettt ettt et a e s e s et et et et e s e se s es e s et et et esessaess s ssesesesesesesnsn s ssasasesesesesnsnanan 11,885,218,543 9,919,927,267
5. Benefit and 10SS related PAYMENLS ............ccueviiieiiiiieietetct ettt ettt ettt s e et e et s s s et sss s es st et e s sesesesnssesssesesesesesesnnns [oenesanesane 7,040,172,524 |........... 6,694,710,091
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ..........oouiiiiiieiieiiieieeieeee e oo [
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS ..............ccoovvveveveieececiiieie et [ee e 3,843,601,681 |............ 3,291,961,008
8.  Dividends paid t0 POICYNOIAETS ..........ccocvviueuereuieieiee ettt ettt ettt ettt ee e sttt ssse et es et e s e s esesesess s ss et asesesesessss s ssesesesesesssnans|eresneneseenenenes 5,283,263 |.....ccccvurenne 6,740,213
9. Federal and foreign income taxes paid (recovered) netof § ................. 11,248,432 tax on capital gains (I0SS€S) ................ (119,824,364) (140, 129,462)
10, TOtal (LINES 5 INMOUGN ) .....ovieiiiiieetcececeee ettt ettt ettt s st b s s e s e e e s s st e b e b e s s ss et s st et et et eseseas s esesesesesesessss s ssanesesesesn 10,769,233,103 9,853,281,940
11.  Net cash from operations (Line 4 MINUS LiNE 10) ........ccccieiriiiiiiiireteiieiiee ettt s st ssss s st sessss s s ssesesesesesnene ] 1,115,985,439 66,645,328
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS ..ottt h S h e h £ e e RS e RS e e e e bbbt [renn s 4,491,741,560 |............ 3,909, 196,991
12,2 SEOCKS ...ttt b e £ H e e e £ £ e e e RS h e e e E bt e R s et e s bt st n s eo|ee s 3,839,622, 711 |............ 2,119,877,594
2R (T4 (o= o =N (o= g T OO APPSO KOO
12,4 REAI ESEALE ...ttt £ttt [rre s 3,827,164 |
12.5 OhEr iNVESIEA @SSELS .....vueuieiieiicecice ittt bbbttt 219,449,675 |.....ccevnnee 99,593,255
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS .............c.cccoiiieveveieueecceece e oo seeeeeeees 225,782 | 5,626
12.7 MISCEIIANEOUS PIOCEEAS ..........ceeeveeieeeeececeete e eeeeeeae et eseessaete st esesssaetesssesensssesesesesensssesesesassssssesesesensnsnsetesasensssnsesasasannnsnsasa 61,745,010 200,999,421
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccocvviveuereuieieieee ettt ettt s sttt ss et besess s s essnenas [onenenanane 8,616,611,903 |........... 6,329,672,887
13. Cost of investments acquired (long-term only):
131 BONGS .ttt h £ h e h £ e e SRS A e E e h b E e bbbt [renn s 5,384,874,050 |............ 3,790,595,935
13,2 SEOCKS ...ttt b e oS £ e e e e £ H e e s e RS h e e e e R bt e R e e et st e s eo|ee s 3,807,436,946 |............ 1,618,130,053
IR (T4 (o= o =N (o= o T OO AP POU KOO
13,4 REAI ESEALE ...ttt [eet s 110,609 |....ocovvcrnee (12,581)
13.5 OhEr iNVESIEA @SSELS .....vuiuiiieiiceitcecie ittt bbbttt 565,929,475 |................ 620,812,907
13.6 MiSCEllAaNEOUS @PPIICALIONS ...........cecuvieieeetceete e eeeeecte et ee e s et ee e sa ettt esen s s sae e s esen s s eaetesesenssaesetesesensssesesesesenssansesasannneen 234,169,732 40,602,431
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieeeeeeeeeeeie ettt s et es et s s s seseananas 9,992,520,812 6,070,128, 744
14. Net increase/(decrease) in contract loans and PremiUum NOES ...........c.iiiiiiiiiiiieiee ettt e e s
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieiieeeeiereteeceeeee e (1,375,908,910) 259,544 142
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
LT IS0 o] (VTS g To) (ST o= o] = [ g To L =T T AP U KOO
16.2 Capital and paid in SUrplUS, [€SS trEASUNY STOCK ..........c.iiiiiiiiieitieie ettt ettt ettt e e e sbeesbeesbeebeemnesmsesneess [sreesnssnssnssee s s sre s s e nnes [oeesressre st e s
16.3 BOITOWE FUNGS -.-.vtvticeeeeeeteeeereeieee e esseeae e eaeseteeeseeseeseeeeeeeeeees e s et e s a5 a2 aea e A e e e s e e seeeseEeeeseeasaeseenteses s sesnsesesesssaennsnsasesnses [oeteussssnsasisestsssssnsinienenns [rorernniricnanns (1,507,990)
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............occoioiiiiiiiiiiiiieneeneeneeneeseeneeeeen e e,
16.5 Dividends t0 STOCKNOIAETS ............coiiiiiiiiic e [ [
16.6 Other cash Provided (BPPIHEA) ..........c..cueviuiiiuiieeiecee et eeae et esae et sae e a e s st a s a s a s s st s s s st s sen s 224,516,454 (212,635,737)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccceceevrrrenne 224,516,454 (214,143,727)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccevvrvniririneeeeenennne (35,407,016) 112,045,743
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI ......ouceivvviieeetete vttt ettt ettt et s sttt et b e b st e s s b s s e s st e bt s e s s e b b s s e st et st ssnsebessssnnsese et s s e nenneee 465,229,944 |................ 353,184,201
19.2 End of period (Line 18 plus Line 19.1) 429,822,928 465,229,944
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Activity of tax credit limited partnership invesStmeNts ... oot 58,940,749 |..oooooeeeeeee
20.0002. Utilization of purchased premium tax Credits ...t |oreveaeseasnnas 40,313,682 oo
20.0003. Transfer of investments from bonds t0 COMMON STOCK .......oovieiiieieeieceeeeee e foereeeeee e eeeeeans 619,558 |..ooovoiiiiis 283,848
20.0004. Dividends received @s COMMON STOCK .......oc.oiiiieiieeee ettt e et ea e st eeeeee e ea e e eeeaneeenseaenneenananns [oereeeneeeeeeeessrens 529,120 oo 3,053,337
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