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STATEMENT AS OF MARCH 31, 2025 OF THE ERIE INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS L. e 751,705,848 |....coooveierevnccceines [ 751,705,848 |............... 771,507,562
2. Stocks:
2.1 Preferred STOCKS .......cuiuiiiiiieicieteteeccee ettt s [ere e seenenenes 31,024,428 | [ 31,024,428 |..oooeeie 477,514
2.2 COMMON SEOCKS ...ttt ettt [eoreeesnnieinens 20,945,659 |..oiviiiicneens oo 20,945,659 |.....cccovnnee. 21,750,118
3. Mortgage loans on real estate:
B FISEIENS ..o s o [ o
3.2 Other than first HENS........coiiieee e [ [ [oerses e [ree e
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
[T ae V00T T =T aTeT= T O O NP KPP NPT
4.2 Properties held for the production of income (less
N L= R TV 0T o T T ot OO O OO R KU ORI RSN
4.3 Properties held for sale (less $ ..o,
LT aToTU T ol o] =T et =T) O A AP P KOO PR RPN
5. Cash ($
[T 22,428,574 ) and short-term
investments ($ oo ) ererereeeeenenesneneneneeeesnsnssssenenes |reennsenenen 21,623,024 [ [ 21,623,024 | 7,662,130
6. Contractloans (including $  ...oocovveiviiiicciceiee PIEMIUM NOTES) ... [t [reerieircireeseesreines oot [t
7. Derivatives ...............
8. Otherinvested @SSEtS ..........occcvcveveveveucecieieieeeieieeeeee e eeesesesssenesenesenes [eeneneneenenennes 1,019,245 L 715,420 | 803,825 | 811,650
9. Receivables for SECUMLIES ..........cccovuriiciririeicceieeeeeeiseeseeeesneesnenees s 88,299 [ i 83,299 [ 554,780
10. Securities lending reinvested collateral assets . ..6,614,379
11.  Aggregate write-ins for iNVested @SSEtS ..o [ [ [ [
12. Subtotals, cash and invested assets (LINES 110 11) ...coovcvcveveeeeeeeriieieeeeens v 839,293,964 |.....cccveverens 715,420 |................ 838,578,544 |................ 809,378,133
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
{13117 O O RO RO ST PP TP
14.  Investment income due and @CCTUET ............cceurureiimiueieieenieeeieeeeseseeeeees [oreeeneeenines 8,517,672 [.o.ceeeeeeiriccirncns o 8,517,672 |...cccevevnnee 8,743,066
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................ 118,944,938 |...ooovvvinene. 1,017,204 |....ccoeveneee 117,927,734 ... 116,287,829
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled Premiums) ........c.cccooveveviieicrcreeiiiee e [eeeeeeeens 1,010,581,408 |....cooveeeeeerricceirrniees feereininene 1,010,581,408 |................ 942,651,247
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........cccoeeeriiniinnnenn ) ceeeee freer e [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coeeeeeeeeeeeeeeeeeeeeeeeee oo 117,215 [ o 117,215 [ 189,115
16.2 Funds held by or deposited with reinsured cOMpanies .............c.ccceevreees frvereecneencns 3,025,752 | [ 3,025,752 | 3,106,869
16.3 Other amounts receivable under reinsurance Contracts ...........c.cccoecevees oo s e [
17.  Amounts receivable relating to uninsured plans ............ccccoeoeeiiniiiiiiicniens fenreiiiiinieen [ [ [
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccceeveenne 9,431,208 |...cooeoeeeeeeeeeeeeeeeeeeen e 9,431,208 |..c.ccvevvee 7,831,842
18.2 Net deferred tax asset ...........ccoceeveuenee ..9,674,684 |. ..9,674,684 |. ..9,791,855
19. Guaranty funds receivable or 0N dePOSit ...........c.ooiiiiiriiiiiiieieeeeeeienies [ [ [ [
20. Electronic data processing equipment and SOftware .............ccccceveveieniiens i i [ [
21. Furniture and equipment, including health care delivery assets
(B s ) ettt [t [ [ [oee e
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ................cccceeveviiiiiiees oo o [ [ 3,746,618
24. Healthcare ($ .ooooveccciciiiicce ) and other amounts receivable ...... | i e [
25. Aggregate write-ins for other than invested assets ............ccccoevevereririeeeeees foeveririinn 3,444,883 |......cooviiricciiis o 3,444,883 |.........ococve 996,876
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ........ceuviieeiuereriiiicieieieiseesesesess foeeeesenes 2,003,031,724 |.....cccveeenee 1,732,624 |............ 2,001,299,100 |............ 1,902,723,450
27. From Separate Accounts, Segregated Accounts and Protected Cell
oo U | £ R R R P NPT
28. Total (Lines 26 and 27) 2,003,031,724 1,732,624 2,001,299,100 1,902,723,450
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvees oo s i e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Premium Tax Credits & Other ..o
2502. Equities and Deposits in Pools and Associations ...
2503. Other Accounts Receivable ...
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 3,444,883 3,444,883 996,876




STATEMENT AS OF MARCH 31, 2025 OF THE ERIE INSURANCE

COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ..cccoooveeennne 78,599,045 ) ..o e 367,802,127 |....ovvevneee 351,866,448
2. Reinsurance payable on paid losses and [0Ss adjuStMENt EXPENSES ........cccuiiiiiiiiiiiieieeeeee ettt see e see e [ s ans [reeereeare e
3. LOSS AQJUSIMENE EXPENSES ........vveveieiaeseieteieiaeseeesesesiesesesese st s s sssese st s sseseseses s essssss et sss s ssses et ssssssssesesessssssnsssesesssansnsesesessanaa]ocecessssneanees 50,973,147 |.ocviene 50,560,191
4. Commissions payable, contingent commissions and other Similar Charges ............cooeiioiiiiiiiieeeeeeeee e [ [
5. Other expenses (excluding taxes, lICENSES AN FEES) ............cieueuiiiiriiiririeie ettt sesene s s ssens oo s 130,905 oo 235,900
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ..............cvcveveviuiiiieiiieicietereeeeee e | 738,920 | 414,317
7.1 Current federal and foreign income taxes (including $ .....c.ooovvveiieeecns on realized capital gains (I0SSES)) .....cccoves |oerrereneiiieiiiniieiinnis oo
A (= e o) =T =Yoo= D =T o1 OO RSO NP
8. Borrowed money $ ... and interest thereoN $ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ............ 2,573,038,296 and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
iNClUdiNg $ v for medical loss ratio rebate per the Public Health Service Act) ..........ccccoceveveveveveeens foeveveinnnenn 271,147,586 |......covvnve. 263,526,364
10, AQVANCE PIEMIUM ....veeeieieeeeeeeeeceee ettt et e e e e sete s e e e e e s s s s s e s eseseassse s e s asesesessaeeeas st aseseseseeesese s e s asesesesesssssssssasesesnsnansnansnas |ereasnesesaeaenens 8,310,473 |...ccvcvee 5,968,255
11. Dividends declared and unpaid:
T1T STOCKRNOIARES ...t b et h et b et h sttt e et et et ese o ettt [oebe e
11,2 POICYNOIAETS ...ttt ettt ettt et et s et et s s ae s e e e s e s et et e s e ssss s e s e s et et et e s e s s ases e s s e s et et esessas s ssesesesesesssnss st esasesesess [ebeeeetetneneneenenenie 275,768 | 278,233
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) ..........ccceveviiiiieirereiiisiiesesese et sesese st ssssese s eeseceeseesees 978,595,874 |....cccvenv 915,988,732
13.  Funds held by company Under reiNSUIANCE trEALIES ..............ccccuruiieiiiiiieeieteteeieee ettt es et b s es s s s s besesess s s ss s s ettt nereaie 2,474,162 |.....ocvernne 2,546,295
14.  Amounts withheld or retained by company for aCCOUNt Of OINETS ..........ccciiiriiiririiiciciecce et 4,404,373 | 7,576,081
15.  Remittances and iteMS NOt @IIOCALEM ...........c.ouriiueeruetrieeiccieeetrere ettt seeeseeeteese st esseeaesseseeseseseseesesesetesesesaesnsesesesesaennsesesesnsnnns [eosnsessnssisininsananas 53,913 | 67,162
16.  Provision for reinsurance (including $  .....cccovovevviiiicccinns CEIfIEA) .. o 1,000 [ 1,000
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............ccoccoviiiiiiiiiiiiic o
R T B =i o TU 53 ¢ g Lo 1 T USSP PTUUY RO NP
19. Payable to parent, subsidiaries and affiliates . 36,172,200
20, DEIIVALIVES ... R R R R R R R R R e R e e e e e et
21, PAYADIE fOr SECUMIHIES .......cvevviieieiteteieiieeectete ettt bttt ettt ee s s bbb ss et et e b s e st b b s s e ses bbb s ses b et s es s e st s s s s nsnsenesas 9,408,105 |
22, Payable fOr SECUNtES IBNAING .......c.cveviveeeeeeceete ettt e ettt esee s eaeae e s eeesasaeaetesesenssaesesesesenssaesesesesensssssesasasensssssssasesansnensasas 12,392,460 |...
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiei et e e eeens |ore e s s et s st stestees [oeeseeseesesteste et
24, Capital notes $  ooooveviiiiiiicees and iNtErest thErEON $ ..ottt s [ o s
25.  Aggregate Write-iNS fOr ADIIHIES .........c.oi ittt ettt sttt s b e b e e s b e e be et e et e enbeentesneesaeesaeas
26. Total liabilities excluding protected cell liabilities (LINeS 1 through 25) ..........ccccvueueriiriiieiieieieiieeeeeeie e 1,747,208,960 1,641,815,557
27, Protected Cell HADINIES ............o et e s e s e e e e ees et [rrere e
28.  Total lIabilities (LINES 26 BNGA 27) .....cvivveiviveriiiieeeeteteietseesese sttt ssese st ssssss s bbb ss s seseseses s sns et ebes st snseseseses s snsesesesas s snsssesesassse|ecseseereacs 1,747,208,960 |............ 1,641,815,557
29. Aggregate write-ins for SPeCial SUMPIUS TUNAS .......couiiiiiiiiiii ittt sttt b e bt ettt e e b e sseeseeesbeesbeenbeesaoreeneesreesbeesbeesbeesbe e teeites [ensesnsesneessessresareesreereens
30.  COMMON CAPILAI STOCK ......ouvevveeeeeeeceecee ettt ettt e et e e e e s e s s e s et e s esesessasasas st eseseanasssesasasaseseseansnsnssnsesssssssnsnnnasad|sesssseseseseeeas 2,350,000 |....cocvvevene. 2,350,000
L P o =) =Ty (Yo o= o] = I o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........ccoiiiiiiii e e [
B TS TW o (0TS 4 To (=Y SO ST UU S P T RSN
34.  Gross paid in and CONHDULEA SUPIUS .........c.ceuiiiieeeeeeeeeececeeeeete et et e e e ee et ee s s s s seseseseaeasassssesesessanassssssesesessasanssnssao|eseseseseneeea 86,482,000 |........co....... 86,482,000
35, UN@SSIGNEd fUNAS (SUMPIUS) ......vvvieieieiiiecietetetceee ettt bt et ese et a et e s s sse s s ss et e besesesess s esssaseses et essss s esasesesesesesssnsasasasesesesesnanasererereeninens 165,258,140 |........cccvu.. 172,075,893
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ceurviuivereriiriiiiieresiiseisessetesssss st ssssese s s s sssssesesssssnsens 254,090, 140 260,907,893
38. Totals (Page 2, Line 28, Col. 3) 2,001,299,100 1,902,723,450
DETAILS OF WRITE-INS
250 Y PP PO RO PP OTOTRTI
b0 T T PTY OO TP PP P PR PO RSP PPUP PP OPRPOPRPPI
22501 Y PP PO KPR
2598. Summary of remaining write-ins for Line 25 from OVErfloW PAgE ...........ccuiiiiiiiiiiiieeee e [ et
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
b2 0 TP TY PO T TP PR P PR PO RSP PP PP PO PSP OPRPPIIN

2902.
2903.
2998.
2999.

Summary of remaining write-ins for Line 29 from overflow page

Totals (Lines 2901 through 2903 plus 2998)(Line 29 above)

3201.
3202.
3203.
3298.
3299.

Summary of remaining write-ins for Line 32 from overflow page
Totals (Lines 3201 through 3203 plus 3298)(Line 32 above)




STATEMENT AS OF MARCH 31, 2025 OF THE ERIE INSURANCE COMPANY

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  ............ 1,286,667,575 ) ..o 1,231,203,291 |............... 940,404,618 |............ 4,236,333,731
1.2 Assumed (written § ... 177,990,874 ) (oo e 170,542,978 |................ 144,109,839 |.....c.coenv 611,253,520
1.3 Ceded (written $ 21,304,012,813 ) e ..1,248,721,855 |. ..954 436,086 |... ..4,287,999,787
1.4 Net (written $ oo 160,645,836 ) ..o e 153,024,414 130,078,371 ..o 559,587,464
DEDUCTIONS:
2. Losses incurred (current accidentyear $§  ................ 118,402,793 ):
2.1 DIFECE ..ttt e 1,017,493,597 |...oocueene 667,281,355 |............ 3,026,277,290
2.2 ASSUMEM ...ttt sttt s sesene s s s ssesesesesenesssssssnesenesenennnnssssnafeeseeseneenenens 128,800,998 i 102,410,765 ... 472,062,180
2.3 COABM ...ttt o ..3,085,561,612
24 Net ..o . erereeeeneenen 89,635,130 | 412,777,858
3. Loss adjustment EXPENSES INCUITEA ..........c.veueveviieiieiereieiieesesesesssss et sss s sese s s s sesesessssssesens [ocecsssnsseasees 12,902,278 |..ooveeneene 12,220,321 |...coooee. 51,041,369
4. Other Underwriting @XPENSES INCUITEA ..........c.c.eveviiuereeereiieeeiesesessssesesesessssssssesesessssssssesessssssssesens |eosessesesecnenns 43,628,386 |........c.ce.... 39,349,640 |................ 164,557,537
5. Aggregate write-ins for underwriting deUCHIONS ............coeueveueiriieeieieieisieeieie e 126,663 |......oceeeeerenee 9R,414 | 782,820
6. Total underwriting deductions (LiNes 2 through 5) ..........cccveeviueuiiniiieicieieisseesceeie s 167,471,935 141,297,505 |...ocveeenennne 629,159,584
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MinUS LiN€ 6 + LiNE 7) ....c.ceeueuiiiirieieieieieeeeseseeieieeseeeeseseee e (14,447 ,521) ..o (11,219,134)|....ccoeeeeeee (69,572,120)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ...ttt ettt e 8,628,320 |..covierinne 7,264,452 |....cooenn 31,370, 161
10. Net realized capital gains (losses) less capital gains tax of $ ......ccccoeeiiiiiiiiiiciiices e (1,003,036) (2,074,895) (2,995,946)
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.ovriiiiiiiiieieiiriiniririeieteieieee sttt sessesesesesesesssssss|resssneneseseeeas 7,625,284 |..ccoorinne 5,189,557 |.ccoviiienne 28,374,215
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ e 193,179 amount charged off $  ..cccccovvveennae 1,346,285 ) oo [ (1,153,106) |-..cecveeecnee (738,888)].....cccccneee (2,572,060)
13. Finance and service charges not included in PremilumS ...........ccoovieiieiieiieiieienee e e foe
14.  Aggregate write-ins for MiSCellangouS INCOME .............cueveviieieeieieieiie ettt 36,711 36,786 82,998
15.  Total other income (LiNes 12 throUGh 14) ........c.ccovieiueueiiiiieeciete et enssaesna (1,116,395) (702,102) (2,489,062)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........coceuiiiiieecceeee et es et es s e (7,938,632) .....cccvvnvne. (6,731,679)]..cocvnnne (43,686,967)
17.  Dividends t0 POIICYNOIAETS ........c.cvoveecececeeeeecceeeee ettt es s ssae s s s s s snasaesesennans 54,823 54,446 214,287
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) .....ocurveueiiieeeieieieiceieiese e e (7,993,455) ... (6,786,125)|................ (43,901,254)
19.  Federal and foreign inCOME taxes iNCUITEA .............oueueueuiuiiiiieieieieieee et eas (1,599,366) (1,797,230) (8,496,354)
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........ccouiuiururiririiiiieirieiriceieiseeeseeeeiese e (6,394,089) (4,988,895) (35,404,900)
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEAr ............ccveueveveirireeeeeereisiseeeiese s 260,907,893 298,033,569 298,033,569
22, Netincome (from LiNE 20) ........ccueuiiiriririiieieiciiiirirse ettt oo (6,394,089)....ccceenvee (4,988,895)|................ (35,404,900)
23. Net transfers (to) from Protected Cell aCCOUNLS ...........ccccciviiiiiiiiiiiiicic e e s [
24. Change in net unrealized capital gains (losses) less capital gains tax of $ .........cccoceeeeene 63,789 ..(58,771))... (3,224,512)
25. Change in net unrealized foreign exchange capital gain (I0SS) .......c.ccovrvririririereerierinesisiseeereeese e e [reeie i 5,613 | (19,497)
26. Change in net deferred iNCOMe tax .........cccovvvrerieveeienineneenns ... (9,250))... .1,527,099
27.  Change in NONAdMIttEd @SSELS ........cocvovriviriereieriiieesiriseie et sesesesensssssssesesesesesenns [oereseeesenennnenenee 194,207 s 248,765 |....ococvveeen (17,866)
28.  Change in Provision fOr FEINSUIANCE ............cuiiiuiiiiiiiiiti ettt bbb bbb nne s
29.  Change iN SUMPIUS NOLES .......eiuiitiiiiitiitiitiite ittt bbb bbb bbb bbbt bbbt bbb nbe b nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ..............coeiiiiiiiiiiiiieeeeeeee e
32. Capital changes:
321 PaAIA TN ettt ettt et eae e
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ociiiiiiiiie ettt st et e e be e e e beeneesneesseesbeesbeenseens
33.  Surplus adjustments:
12 Tt I = 1o o RO A RSP FEOO TN
33.2 Transferred to capital (Stock DIVIAEN) .........coiiiiiiiiiiii s
33.3 Transferred from CAPItal ............coieiiieiieieceee et se e enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........coiiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........cuiiiiiiiiiiiiiine s
38. Change in surplus as regards policyholders (Lines 22 through 37).............cceeueieiieuerereisiieseienenns (6,817,753) (4,802,538) (37,125,676)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 254,090, 140 293,231,031 260,907,893
DETAILS OF WRITE-INS
0501. LAD Program Expense ... . 126,663 |.. . 782,820
(05017 ) RO TP F T T TSP OP RS PRPT RSP PP PP PO OPRPOPRPPIN
(05101 TPl RO TP TP F T TSP UP PP PRPTN) RSP RROTPP PP PP OPRPOPRPPI
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccceviiiiiiiiiiiiiciiciieeeeeses o [ [
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 126,663 92,414 782,820
1401, MiSCEITANEOUS [NCOME ....eiieieiieeirieieieiete ettt st e b s eesn st s s eeennneeaen
1402. State Fines and Penalties
0 TR STPO TSP PSR OPR TR UPPTRPRRROP
1498. Summary of remaining write-ins for Line 14 from overflow page ...........cccceveiiiiieiiiiiieiiceeeeese e [ e
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 36,711 36,786 82,998
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ............ccccoeiiiiiiiiiiiciiieeieeses e [ [
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above)




STATEMENT AS OF MARCH 31, 2025 OF THE ERIE INSURANCE COMPANY

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ........c...cuiieiiieiiiciieieie ettt [eesssinessnees 155,887,374 |...covvnne 134,534,066 |................ 585,433,615
2. NetiNVESIMENT INCOME .......uiuiiiiiiiiiieee ettt [ersne s 9,000,268 |........cccconc.... 7,727,971 | 31,013,474
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt (700,715) (514,914) (2,298,031)
4. TOtal (LINES 110 B) ..ottt 164,186,927 141,747,123 614,149,058
5. Benefit and 10SS related PAYMENLS ............cceiiiiiiicieieieeeeeee ettt es et n s [oesessesesenasane 94,807,029 |....ccoovveee. 87,087,865 |................ 372,495,901
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS .........ccccee. foeviiiiiiiiiiiiiniiiiiins e e
7. Commissions, expenses paid and aggregate write-ins for deductions ...............c.c.ceueueueerieieievevenens eeeeererenenens 55,829,305 |...cocovurenne 50,739,552 |...ccoeurennn 210,309, 171
8. Dividends paid t0 POIICYNOIAETS .........c.cocveviveveeieieie ettt ettt ettt a s s s s s sesesssns e [oeeeseneneaeseseenenees 57,288 | 73,675 | 279,538
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvveiin. tax on capital
GAINS (IOSSES) +.vuvuvereeececteteeeeeeeeecteteteseeesssaete s et esesssaetetesesensesetesesesensssetesesesenssssaesesasensssntesasesensssnaesasasann (21,817,664)
10.  Total (LINeS 5 throUgh 9) ......c.cooiiiiiiciiieicicicis e 150,693,622 137,901,093 561,266,946
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 13,493,305 3,846,030 52,882,112
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS ..ottt ... 74,848,824 |. 59,437,551 |.. 212,390, 366
12.2 Stocks .............. 4,138,125 |. . 252,498 |. . 252,498
2R 1 (T4 (o= o =N (o= o T O P AP KOO
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12.5 Other iNVESIEA @SSELS ........cuiiiiiiii i [ ereetestestese st se e se e [oereete e e
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ............ccccooeiies oo e
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 9,879,586 1,207,634 3,998,469
12.8 Total investment proceeds (LINES 12.1 10 12.7) ......c.cvoveveueucuieieeeeecieieieeceee e foesesesesenenas 88,866,535 |.....c.ceene.. 60,897,683 |................ 216,641,333
13. Cost of investments acquired (long-term only):
131 BONGS .ottt [enaetenen s 90,168,255 |.....ccovveenee. 68,402,456 |................ 270,107,808
13,2 SEOCKS ...ttt n s aeaene [oeseaeten et 401,900 |....cooveveirrerene 250,000 |....covvererrennee 477,868
BB RC 1 (T4 (o= o =N (o= o T O P AP KOO
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13.5 Other iNVESIEA @SSELS ......cuvuiuiiiiiiieieeie ettt [resssenesssnenaees 2,732,799 oo 227,500 |....oveevieeriecnnee 339,452
13.6 Miscellaneous @pPliCALIONS .............ccuevevevceceeteieeeececee e e ettt ee ettt sensea et s s enssae st eneneees 5,778,082
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 99,081,036 68,879,956 270,925,128
14. Net increase/(decrease) in contract loans and premium NOLES ...........ccooeiiiereerienienieeie e
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (10,214,501) (7,982,273) (54,283,795)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CaPItaAl NOES ..........ooiiiiiieie et sie e e e e e [oreer s oo e [reee s
16.2 Capital and paid in surplus, 1€SS treasury StOCK ..........ccoouiriirieiiiieeieee e rieeniees o [ [
LT T oL (o 1N =T o i (U1 o T L A O EESU
16.4 Net deposits on deposit-type contracts and other insurance liabilities .............ccoooiiiiiiinies i [
16.5 Dividends t0 STOCKNOIAELS ... eeiees[oressesressesesesesesesesees [oeeesie s s [ore et
16.6 Other cash provided (APPHEA) ........ccueveveveeceieeeeeeeeeeeee et eeee ettt s s asaeaesenensananeesanas 10,682,090 1,022,267 (1,712,254)
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.8) ...eveeveeivececcee ettt e st 10,682,090 1,022,267 (1,712,254)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |...ccccccoveenne 13,960,894 |................ (3,113,976).....cccvceenne (3,113,937)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .......ovvieieieiiieteteeeeeee ettt s s s s eseseasannssnens |oesessenesenneeas 7,662,130 |[..occvveenenene 10,776,067 |..cocvreeneee 10,776,067
19.2 End of period (Line 18 plus Line 19.1) 21,623,024 7,662,091 7,662,130
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Activity of tax credit limited partnership investments ... oo [ [ 3,000,000
20.0002. Utilization of purchased premium tax Credits ..o e 79,476 |...coovevern 514,264 |....ccoovn.. 2,132,999
20.0003. Transfer of investments from bonds to preferred Stock ... o 33,996,674 | e
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