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Fisher Asset Management, LLC does business under this name in Ontario and
Newfoundland & Labrador. In all other provinces, Fisher Asset Management, LLC (FAM)
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Investing in stock markets involves the risk of loss and there is no guarantee that all or
any capital invested will be repaid. Past performance is no guarantee of future returns.
The value of investments and the income from them will fluctuate with world financial
markets and international currency exchange rates.

This document constitutes the general views of Fisher Investments and should not

be regarded as personalised investment or tax advice or as a representation of its
performance or that of its clients. No assurances are made that Fisher Investments will
continue to hold these views, which may change at any time based on new information,
analysis or reconsideration. In addition, no assurances are made regarding the accuracy
of any forecast made herein. Not all past forecasts have been, nor future forecasts will
be, as accurate as any contained herein.



The Investor's Guide to a
Comfortable Retirement

Do you have the tools you need to build, maintain and review your retirement plan? If

you have a planin place, are you on track to meet your goals? Retirement planning can
seem complicated, confusing or even overwhelming at times. This stage of life has many
complexities most people don't think about during their working years, which can result in
unpleasant future surprises if not properly addressed. Taking a comprehensive approach
to planning, and revisiting your retirement plan periodically, are critical for a successful
retirement.

In this guide, we will discuss key components of a comprehensive retirement plan, including
financial planning essentials, estate-planning must-haves and our top tips for generating
cash flow in retirement. Continue reading to learn more about retirement planning—including
retirement account types, appropriate asset allocations, income sources, maximising

your Canada Pension Plan (CPP) and Old Age Security (OAS) benefits, estate planning and
insurance options that may be available to you.
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Retirement Planning

Your Goals Should Be the Foundation of Your Retirement Plan

Determining your personal financial goals for retirement is an important
step in retirement planning. As time goes on, your situation may change,
which can affect your long-term financial goals and investment strategy. As
you review and re-evaluate your retirement plan, you should use your goals
as a guide throughout your retirement decision-making process.

Since your goals are the guide to your decision-making process, itis
important that you carefully consider and define them. Ask yourself: What
do I want my portfolio to do for me?

The most common retirement planning goals we see among individuals include:

1. Growth: You may want to increase your purchasing power as much as possible—perhaps over your lifetime
or the lifetime of a spouse or children. Or you may want to establish a legacy related to charity or some other
endeavour important to you.

2. Cashflow: What expenses will you have in retirement? How might unplanned expenses affect the income
you will likely need? Determining what you will need from your income sources—work income, pensions, Old
Age Security and investments—is an important planning consideration. Reevaluating cash flow needs if your
circumstances change during retirement is also critical to keep your plan on track.

3. Some combination of growth and cash flow: Many folks end up needing a combination of growth and cash
flow, particularly if their portfolio needs to support a long retirement. Careful planning before and during
retirement can help ensure your investments provide adequate cash flow in retirement, enable portfolio
growth to support your standard of living and account for unexpected expenses.

Your investment time horizon is an important component of goal-setting. How long will your portfolio need to last?
Isitintended to grow without being touched for decades to come? For instance, a healthy 60-year-old retiree with
a family history of longevity could have an investment time horizon of 30 years or more. Their investment time
horizon could extend even further if they intend to support a younger spouse or beneficiaries after they pass away.
Alternatively, an older investor who only needs cash flow over the next 5 to 10 years would naturally have a much
shorter investment time horizon. Everyone has different needs—defining your personal goals is the first step in
building a retirement strategy.

Fisher Asset Management, LLC does business under this name in Ontario and Newfoundland & Labrador. In all 1
other provinces, Fisher Asset Management, LLC (FAM) does business as Fisher Investments.
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Retirement Planning (Continued)

Assess Your Asset Allocation

What asset allocation—mix of stocks, bonds, cash or other securities—do you have in place to meet your investment
goals? Have you revisited your asset allocation to ensure it still aligns with your goals? We believe your portfolio's
asset allocation is a crucial determinant of long-term investing success. Having the right mix of stocks, bonds, cash
and other securities that target risk and return characteristics commensurate with your goals is key.

Historically, stocks have higher average returns than bonds over long periods of time. But stocks' growth potential
comes at the price of short-term volatility. Over periods of just a few years, stock returns tend to vary more than bond
returns. However, over longer time periods, stocks' volatility tends to decline and fall below that of bonds. Exhibits

1 and 2 illustrate this effect in hypothetical portfolios with different allocations to stocks and bonds measured over
5-and 30-year rolling periods. Historically, over five-year time horizons, portfolios with heavy stock allocations have
higher growth potential but also higher return variability, measured by standard deviation.* Over 30-year time horizons,
portfolios weighted toward stocks maintained higher average returns with lower return variability than portfolios with
more bond exposure.

Exhibit 1: 5-Year Time Horizon
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Source: Global Financial Data, as of 07/01/2021. 5- and 30-year rolling returns from 31/12/1925 to 31/12/2020. Equity
return based on Global Financial Data’s World Return Index and is converted to CAD. The World Return Index is based
upon GFD calculations of total returns before 1970. These are estimates by GFD to calculate the values of the World
Index before 1970 and are not official values. GFD used specified weightings to calculate total returns for the World
Index through 1969 and official daily data from 1970 forward. Fixed Income return based on Global Financial Data’s
Global Total Return Government Bond Index and is converted to CAD. The value of investments and the income from
them will fluctuate with world financial markets and international currency exchange rates. Index before 1970 and are
not official values. The value of investments and the income from them will fluctuate with world financial markets and
international currency exchange rates.

*Standard Deviation represents the degree of fluctuations in the historical average returns. The risk measure is applied
to 30-year annualised returns in the above chart.

2 The Investor’s Guide to a Comfortable Retirement | 888-291-0675 | www.fisherinvestments.ca
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Retirement Planning (Continued)

Exhibit 2: 30-Year Time Horizon

12% A
B Average Annualised Rate of Return
10.1%
10% - Standard Deviation*
8% 7.5%

6%

4%

2%

0%

100% Equity 70% Equity / 50% Equity / 100% Fixed
30% Fixed 50% Fixed Income
Income Income

Source: Global Financial Data, as of 07/01/2021. 5- and 30-year rolling returns from 31/12/1925 to 31/12/2020. Equity
return based on Global Financial Data’s World Return Index and is converted to CAD. The World Return Index is based
upon GFD calculations of total returns before 1970. These are estimates by GFD to calculate the values of the World
Index before 1970 and are not official values. GFD used specified weightings to calculate total returns for the World
Index through 1969 and official daily data from 1970 forward. Fixed Income return based on Global Financial Data’s
Global Total Return Government Bond Index and is converted to CAD. The value of investments and the income from
them will fluctuate with world financial markets and international currency exchange rates. Index before 1970 and are
not official values. The value of investments and the income from them will fluctuate with world financial markets and
international currency exchange rates.

*Standard Deviation represents the degree of fluctuations in the historical average returns. The risk measure is applied
to 30-year annualised returns in the above chart.

When reviewing your asset allocation, look beyond short-term volatility and consider the risk of not reaching your
long-term goals or even of running out of money during retirement. An overly conservative approach to asset
allocation could seem less risky in the short term, but it may risk not getting the returns needed to grow your
portfolio in the long run.

Fisher Asset Management, LLC does business under this name in Ontario and Newfoundland & Labrador. In all 3
other provinces, Fisher Asset Management, LLC (FAM) does business as Fisher Investments.
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Retirement Planning (Continued)

Retirement Account Types and Considerations

Understanding your retirement account options and associated features can help optimise your savings strategy
while you're working and can help create an effective income distribution strategy in retirement.

Many retirees are likely familiar with common retirement savings vehicles—such as registered retirement savings
plans (RRSPs), group registered retirement savings plans (GRRSPs), locked-in retirement accounts (LIRAS) or tax-free
savings accounts (TFSAs). Normally in these plans, the account holder makes regular contributions to the account,
which may be supplemented by employer contributions. These plans typically offer tax advantages but have their
own eligibility requirements, contribution limits and potential disadvantages.

While we won't cover every retirement account consideration here, following are important features to understand as
you review your retirement plan:

e RRSP/GRRSP: RRSPs are tax-deferred accounts. This means your contributions can be deducted from
taxable income. Contributions are limited to 18% of your earned income in the previous year, up to a
maximum limit set by the government (amount can change annually).* Additionally, your funds can grow
tax-deferred until you begin making withdrawals from the plan. All assets must be transferred out of an RRSP
by 31 December of the year you turn 71. This is also known as a matured RRSP or a registered retirement
income fund (RRIF).

GRRSPs are very similar to RRSPs, but the key difference is that they are employer-sponsored plans. Often
employers will match a certain amount of every dollar you contribute, making them very effective retirement
savings tools.

e LIRA:LIRAs are tax-deferred retirement accounts that do not permit withdrawals before retirement. When
you leave an employer, this is one potential option for your pension funds. Once a LIRA has been established,
you can no longer make regular contributions unless you transfer funds from another registered plan. When
you retire, you can turn your LIRA into a life annuity, a life income fund (LIF) or another retirementincome plan.
Your options depend on the provincial or federal jurisdiction that regulates your pension funds. Similar to an
RRSP, all assets must be transferred out of your LIRA by 31 December of the year you turn 71, also known as a
life income fund (LIF).

e TFSA: TFSAs are tax-exempt rather than tax-deferred like RRSPs and LIRAs. This means you can save and
grow your funds tax-free throughout your lifetime. Contributions to a TFSA are not deductible for income
tax purposes and are limited to $6,000 for 2021.** A popular feature with investors is the ability to withdraw
money from your TFSA for any reason without incurring taxes.

The contents of this document should not be construed as tax advice. Please contact your tax professional.
*Source:https://www.canada.ca/en/revenue-agency/services/tax/registered-plans-administrators/pspa/mp-rrsp-dpsp-
tfsa-limits-ympe.html.

**Source: https://www.canada.ca/en/revenue-agency/services/tax/individuals/topics/tax-free-savings-account.htmi.
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Retirement Planning (Continued)

Investment Income Sources

Many investors need their portfolio to provide cash flow in retirement, but not everyone understands how to
transition from saving money to relying on portfolio income. It's important to understand income and cash flow

are not the same thing. Dividends and bond coupon payments are indeed considered income, but they aren't the
only sources of potential cash flow. There are a variety of ways to generate cash flow from your investments during
retirement. How you choose to generate investment cash flow is an important consideration that can affect your
long-term retirement goals. Following are four potential sources for your cash flow needs.

1. Stock dividends: Some investors view dividend-paying stocks as a key
income strategy during retirement. However, there are common pitfalls
when solely focusing on dividends. For one, dividends aren't guaranteed—
firms that pay them can reduce a dividend at any time or cut it altogether.
Even firms with dividends considered “sure bets” have cut them in the
past. Additionally, dividend-paying stock prices tend to fall by about the
amount of the dividend being paid, all else being equal—reducing the value
of your investment. This is because dividends are just one of many ways
companies can return profits to shareholders.

Finally, many high-dividend-paying stocks concentrate in a few sectors
and, like all major categories of stocks, these parts of the market will
sometimes outperform and sometimes underperform. Focusing only on
dividend-yielding stocks can lead to missing out on critical investment
gains as different categories and styles cycle in and out of favour. Overall,
while dividend-paying stocks can be an important part of an investment
strategy, we believe investors should care about total return and focus on
diversifying and investing in securities that fit into their overall strategy.

2. Homegrown dividends: Homegrown dividends are the result of selectively
selling stocks to generate cash flow. Rather than relying on traditional
dividend-paying stocks, this approach allows greater investment flexibility
and the potential to better control realised gains or losses. You may choose
to sell stocks from certain countries, sectors or part of an over-concentrated
position to efficiently realign your portfolio.

Fisher Asset Management, LLC does business under this name in Ontario and Newfoundland & Labrador. In all 5
other provinces, Fisher Asset Management, LLC (FAM) does business as Fisher Investments.
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Retirement Planning (Continued)

3. Bond coupons: Bonds are loans from the investor to the borrower—
generally a company, municipality or government—in which the borrower
agrees to repay the initial investment back, plus interest. There are a
variety of different types of bonds, but frequently bonds will pay interest
in the form of a regular coupon payment. Investors may focus on bonds as
a source of retirementincome due to their lower volatility and predictable
coupon payments. However, the lower volatility comes with a different
type of risk—lower returns over longer time periods.

When evaluating whether bonds have a place in your portfolio, itis
important to keep in mind bonds’ long-term returns and whether they can
provide the required growth to reach your long-term goals. Keep in mind
that lower volatility does not equate to no volatility—default risk, interest
rate risk and inflation all can substantially affect the value of a bond.

Default risk is the risk that the issuer of your bond cannot uphold their end,
either with coupon payments or repayment of the principal of the loan.
Additionally, bond prices move inversely with interest rates—meaning that
arise in interest rates can cause your bond to fall in value. Finally, coupon
payments are generally fixed—meaning that if inflation rises, your income
has not risen with it, and your purchasing power has fallen. Bonds can

be animportant part of retirement income, but overlooking the risks can
seriously affect your ability to maintain your lifestyle in retirement.

4. Cash: You may consider holding some of your portfolio in cash to provide
income during retirement. Cash is the most liquid of the options presented
here, and can be a useful source for immediate or unexpected income
needs. However, holding a large portion of your retirement portfolio in
cash can expose you to a significant risk of falling short of yourincome
needs over a longer time period. Since 1931, inflation has averaged about
3% a year.* If that average inflation rate continues in the future, a person
who currently requires $50,000 to cover annual living expenses would
need approximately $90,000 in 20 years and about $120,000 in 30 years
just to maintain the same purchasing power.

*Source: Global Financial Data, as of 25/01/2021. Average annual consumer price index (CPI) growth rate of 3.1%,
719317-2020.
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Additional Financial Planning Considerations

Beyond creating an investment strategy, reaching your retirement goals requires a comprehensive approach to
financial planning. This includes optimising your Canada Pension Plan and Old Age Security benefits, establishing a
proper estate plan and evaluating insurance needs. It also involves understanding how your tax situation may impact
your plan each step of the way.

Canada Pension Plan

When should you start? If you are eligible for the Canada Pension Plan (CPP), you will need to decide when to start
receiving benefits. The longer you can wait, the more you receive (up to age 70).

e Under full retirement age and working: You may begin receiving benefits as early as age 60, but your benefits
will be permanently reduced by a certain percentage for each month below your full retirement age. If you are still
working and don't need the extra money, it's likely a disadvantage to begin taking CPP benefits—not only due to the
permanent reduction of benefits, but also because you are more likely to be taxed, depending on your income level.

e Under full retirement age and retired: You may decide to retire before your full retirement age. If you decide to
begin taking your benefits before your full retirement age, your benefits will still be permanently reduced. You
may have savings or investments outside of the CPP that can cover your expenses until full retirement age or
later—if so, great! Or you may elect to take benefits early to provide cash flow while letting your tax-advantaged
retirement accounts grow. Be aware of the tax implications of each scenario.

e Atfull retirement age or later: If you can delay taking benefits until your full retirement age, you can receive your
full benefit amount. What's more, the longer you wait, up to age 70, the more your benefits may increase. If you
are able to begin taking your benefits at your full retirement age or later, the difference in payments can make a
significant impact in maintaining your portfolio and meeting your income needs and expectations in retirement.

Exhibit 3: The Impact of Taking Benefits Before or After Full Retirement Age
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Fisher Asset Management, LLC does business under this name in Ontario and Newfoundland & Labrador. In all 7
other provinces, Fisher Asset Management, LLC (FAM) does business as Fisher Investments.
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Additional Financial Planning Considerations (Continued)

While delaying CPP benefits can increase the amount you receive, doing so will cause you to miss out on payments
earlier in your life. All else being equal, waiting can be beneficial for people who expect to live longer than the
government's life-expectancy estimates, while taking your benefits earlier can be beneficial for people who
anticipate a shorter life expectancy.

In 2021, the maximum amount someone could receive at the full retirement age of 65 was $1,203.75.* Exhibit 4
shows what happens when a hypothetical Canadian retiree elects to receive their CPP benefit before, at or after full
retirement age.

Exhibit 4: CPP Hypothetical Monthly Benefit Amounts

Canada Pension Plan Strategy Monthly Benefit

Start at Age 60 $770.40

Start at Age 65 (Full Retirement Age) $1,203.75

Start at Age 70 $1,709.33
Old Age Security

Old Age Security (OAS) is another government pension plan many Canadians use to supplement theirincome in
retirement. OAS benefits do not start until age 65 and cannot be taken early like CPP benefits. In order to qualify,
you must be a Canadian citizen or legal resident, and have lived in Canada for at least 10 years since age 18. Another
difference between CPP and OAS is that OAS doesn't consider work history. You can receive the OAS benefits even
if you have never worked or are still working. However, your OAS benefits may be subject to income limitations. If you
decide to delay receiving your OAS payment, monthly benefits increase at a rate of 0.6% per month or 7.2% annually
up until age 70. After age 70, there is no advantage in delaying your first payment.** Exhibit 5 outlines what happens
to OAS benefits when a hypothetical Canadian starts taking benefits right at age 65 or defers until age 70.

Exhibit 5: OAS Hypothetical Monthly Benefit Amounts

Old Age Security Strategy Monthly Benefit
Start at Age 65 (Full Retirement Age) $549.89
Start at Age 70 $747.85

It's important to note your monthly benefit amounts will most likely be different than these hypothetical CPP
and OAS scenarios. To get a better idea about what your potential benefit amounts might be, please visit
canada.ca to use the Canadian Retirement Income Calculator.***

*Source: https://www.canada.ca/en/services/benefits/publicoensions/cpp/cpp-benefit/amount.htmi.
**Source: https://www.canada.ca/en/services/benefits/publicoensions/cpp/old-age-security/benefit-amount.html.
***Source: https://www.canada.ca/en/services/benefits/publicoensions/cpp/retirement-income-calculator.htmi.
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Additional Financial Planning Considerations (Continued)

Estate Planning

Estate planning is about ensuring your assets will be distributed according to your wishes after you are deceased.
These topics can be complex, and you may benefit from consulting an estate-planning adviser. Still, it can be valuable
to start this process by answering some fundamental questions.

Who should inherit your assets? If you are married, consider your spouse’s marital
rights—each individual province has its own laws designed to protect spouses,
even if you have a will or living trust. If you have children, will they share equally in
your estate? Will grandchildren or other beneficiaries be included in the estate? Or
will you leave some or all of your assets to charities?

Which assets should they inherit? It is important to assess how the type of asset Eﬂ Eﬂ I Eﬂ EE
determines who receives it. Who will inherit family heirlooms, businesses, land or

property, rights and titles—and when will they inherit them? You may also choose
to restrict inheritance to a certain age or maturity consideration.

What are the implications of inheritance? Are there financial considerations
you need to address for you or your spouse? What are the tax implications for
your inheritors?

Fisher Asset Management, LLC does business under this name in Ontario and Newfoundland & Labrador. In all 9
other provinces, Fisher Asset Management, LLC (FAM) does business as Fisher Investments.
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Additional Financial Planning Considerations (Continued)

How do assets transfer upon death? Transfer of assets at death typically happens in one of three ways: a will, a
living trust or beneficiary designations for certain assets, such as life insurance and retirement accounts. If you
die without a will or a living trust, intestate succession law will control the disposition of your property outside of
beneficiary designations. Settling your estate in this way can be time-consuming and costly.

e Wills: A willis alegal document that states how you wish your estate to be
dealt with after you pass away. However, if you only have a will, your assets
will still likely go through probate, a court-supervised process to protect the
rights of creditors and beneficiaries and to ensure the orderly and timely
transfer of assets.

e Living trusts: Assets placed in a living trust avoid probate upon your death.
You transfer assets into a trust during your lifetime, and may act as a trustee
and select a successor trustee, or select another individual or professional
to serve as a trustee immediately. With a living trust, you can retain control
and the right to revoke the trust, or to appoint and remove trustees.
Estate-planning goals commonly include establishing trusts to avoid
probate and remain private—a living trust does not expose your assets to
public record, unlike probate.

e Beneficiary designations: Some assets, such as life insurance, retirement
plans and annuities, will have a specified beneficiary who will receive the
asset upon your death. Beneficiary designations avoid probate and allow
for direct distribution of assets. If you have assets that allow for direct
beneficiaries, keep the beneficiary designation up to date to ensure the
assets go to whom you intend to receive them—in most cases a will cannot
override a beneficiary designation. Importantly, you may also want to
consider listing your spouse as the beneficiary on your TFSA account to
maintain its tax-exempt status.

e Executor: Whether you have a will or a living trust, you will need an executor,
personal representative or trustee to administer the deposition of your
estate. You may select an individual you personally know, a professional or
an institution to administer these duties. Consider how your estate will be
handled in the case of long-term iliness or incapacity—a living trust, living
will, or durable or health-care power of attorney can ensure your wishes will
be carried out in case of medical emergency or long-term incapacitations.

The contents of this document should not be construed as tax advice. Please contact your tax professional.
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Additional Financial Planning Considerations (Continued)

Insurance

Life insurance and long-term care insurance are important topics to consider when planning your retirement. You may
wish to have insurance to provide for a spouse or children in the event of your death, or in the case of a long-term iliness
to ensure no serious financial burden falls on your loved ones.

Life insurance: A number of types of life insurance exist, ranging from simple and low cost to complex and expensive.
lllustrated below are common options, ranging from term—the simplest, usually with the least-expensive premiums—to
variable universal life, which is permanent and driven by subaccount investments.

Usually the lowest premiums

Term
Coverage for a limited time, usually 10-30 years
Coverage not limited to a certain time frame

Whole Life Death benefit is guaranteed, which increases the cost

Includes a cash-value account (not passed on to beneficiary)

Insured can adjust premium payments and use cash-value account
Universal Life
Beneficiary may receive death benefit and cash-value account

Cash-value account invested in stock or bond funds

Variable Policy holder may pay additional premiums if investments in cash-value account
Universal Life lose money

Investments can be limited, similar to annuities

Older high net worth investors often need little or no life insurance once they retire, as their children are no longer
financially dependent and their spouse’s needs can be covered via other income sources. Life insurance death benefits
are included as part of your estate if you are listed as the owner of the policy at the time of death. However, death benefits
are generally income tax-free to beneficiaries (provided policy ownership is not transferred prior to your death).

Umbrella insurance: Umbrella policies can be helpful for high net worth individuals or people with increased litigation
risk, as they can help protect your home and other after-tax assets in the event you are sued for damages not covered by
other liability insurance. Many of these policies may require existing minimum liability insurance.

Fisher Asset Management, LLC does business under this name in Ontario and Newfoundland & Labrador. In all 11
other provinces, Fisher Asset Management, LLC (FAM) does business as Fisher Investments.
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Additional Financial Planning Considerations (Continued)

Long-term care insurance (LTCI): Long-term care is support for people who need assistance with Activities of
Daily Living (ADLs)—Dbasic activities such as eating, bathing, dressing, using the toilet, etc. Need for long-term care
insurance typically arises in cases of disability or a serious health issue.

Some factors to consider when looking at this insurance:
e Canlafford future care costs out of pocket?
What exactly does my policy cover?
*  Will my benefits keep pace with inflation?

«  What are my policy’s benefit triggers and waiting periods?

Costs of insurance and probability of needing it are typically balanced between
the ages of 50-65. Purchasing before 50 might mean paying for years of coverage
you don't need, and waiting until after 65 might reduce your chance of qualifying or
increase the amountin premiums you will have to pay.

Long-term care costs can be a significant out-of-pocket expense. Ultimately, the decision to purchase insurance
depends on your personal situation and a professional may be able to advise if long-term care insurance is right for
you. You may have a spouse or relative able to provide care for you in later years, or you may not need long-term care
at all during your retirement years.

12 The Investor’s Guide to a Comfortable Retirement | 888-291-0675 | www.fisherinvestments.ca
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How Can Fisher Investments Help?

Fisher Investments can help you with all aspects of your retirement and financial planning.
Whether you are preparing for retirement or already retired, we can help guide you through
the retirement planning process and help you deal with any unexpected challenges you may
encounter.

We have helped thousands of investors achieve the comfortable retirement they have
been planning. To learn more about Fisher Investments and how we can help you, no matter
where you are in your retirement planning process, call us today at 888-291-0675.

Fisher Asset Management, LLC does business under this name in Ontario and Newfoundland & Labrador. In all 13
other provinces, Fisher Asset Management, LLC (FAM) does business as Fisher Investments.



FROM THE MOMENT YOU BECOME A CLIENT, WE PUT YOU FIRST

We are dedicated to helping investors like you reach their long-term financial goals and live comfortably in retirement. As a

fiduciary, we are obligated to put our clients interests first, but our values, structure and focus on you go even further:

FEES ALIGNED WITH YOUR INTERESTS

Our fee structure is transparent and helps tie our incentives directly to your success. We charge a simple fee based on
the assets we manage for you. We do not make money on trading commissions or by selling investment products for a

commission—common conflicts of interest in much of the financial services industry.

A TAILORED APPROACH

We create a personalised portfolio tailored to your unique situation: your financial goals, wants, needs, health, family
and lifestyle. And on an ongoing basis, we work with you to understand changes in your life or financial situation that

may impact your investment plan.

UNPARALLELED SERVICE

Your dedicated service team is here to serve you, not sell to you. Your service team is well versed in your financial goals
and helps you stay on track with your investment plan. They call you to make sure you understand what we’re doing
in your portfolio and why. Our financial planning, educational resources and client events also help you understand

challenging and often unpredictable markets.

ABOUT FISHER INVESTMENTS

Fisher Investments is a fiduciary money manager that always puts clients first. Since 1979, we have helped investors achieve
their financial goals with our tailored approach, transparent fees and dedicated service. Today, Fisher Investments and its
affiliates manage over C$540 billion* in assets globally. Our Investment Policy Committee—the 5-member team that

makes all strategic investment decisions for client portfolios—has 175+ combined years of industry experience.

Start investing in your successful future today. Call 888-291-0675 to speak with an experienced representative.

s 0f 31/03/2026. Includes Fisher Investments and its affiliates.

The contents of this guide should not be construed as tax advice. Please contact your tax professional.



HOW DOES FISHER INVESTMENTS COMPARE TO OTHER MONEY
MANAGERS?

Fisher Other money
Investments managers
Fiduciary, always putting clients first \/ ?

Simple, transparent management fCCS

No commission-based products

C LK

Portfolio tailored to your goals and lifestyle
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