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S E PT E M B E R QIC respectfully acknowledges the Traditional Owners and

Custodians of Country throughout Australia and recognises

2 O 2 3 their continuing connection to land, water and community.
We pay our respects to Elders past, present and emerging.




Important Information

QIC Limited ACN 130 539 123 (“QIC”) is a wholesale funds manager and its products and services are not
directly available to, and this document may not be provided to any, retail clients. QIC is a company
government owned corporation constituted under the Queensland Investment Corporation Act 1991 (QLD).
QIC is also regulated by State Government legislation pertaining to government owned corporations in
addition to the Corporations Act 2001 (Cth) (“Corporations Act”). QIC does not hold an Australian financial
services (“AFS”) licence and certain provisions (including the financial product disclosure provisions) of the
Corporations Act do not apply to QIC. Other wholly owned subsidiaries of QIC do hold AFS licences and are
required to comply with relevant provisions of the Corporations Act. QIC also has wholly owned subsidiaries
authorised, registered or licensed by the United Kingdom Financial Conduct Authority (“FCA”), the United
States Securities and Exchange Commission (“SEC”) and the Korean Financial Services Commission. For
more information about QIC, our approach, clients and regulatory framework, please refer to our website
www.gic.com or contact us directly.

To the extent permitted by law, QIC, its subsidiaries, associated entities, their directors, officers, employees
and representatives (“QIC Parties”) give no warranty of any nature whatsoever in relation to the information
contained in this document (“Information”) and disclaim all responsibility and liability for any loss or damage
of any nature whatsoever (including without limitation any consequential loss) which may be suffered by any
person directly or indirectly through the provision to, or use by any person of the Information, including
whether that loss or damage is caused by any fault or negligence or other conduct of the QIC Parties or
otherwise. Accordingly, you should not rely on the Information in making decisions in relation to your current
or potential investments. This Information is general information only and does not constitute financial
product advice. You should seek your own independent advice and make your own independent
investigations and assessment, in relation to it. In preparing this Information, no QIC Party has taken into
account any investor’s objectives, financial situations or needs and it may not contain all the information that
a person considering the Information may require in evaluating it. It should not be relied upon by investors.
Investors should be aware that an investment in any financial product involves a degree of risk and no QIC
Party, nor the State of Queensland guarantees the performance of any QIC fund or managed account, the
repayment of capital or any particular amount of return. No investment with QIC is a deposit with or other
liability of any QIC Party. The Information may be based on information and research published by others.
No QIC Party has confirmed, and QIC does not warrant, the accuracy or completeness of such statements.
Where the Information relates to a fund or services that have not yet been launched, all Information is
preliminary information only and is subject to completion and/or amendment in any manner, which may be
material and without notice. It should not be relied upon by potential investors. The Information may include
simulations, examples or opinions, or statements and estimates in relation to future matters, many of which
will be based on subjective judgements, assumptions as to future events or circumstances, or proprietary

internal modelling. No representation is made that such statements or estimates will prove correct. The
reader should be aware that such Information is predictive in character and may be affected by inaccurate
assumptions and/or by known or unknown risks and uncertainties and should independently investigate,
consider and satisfy themselves in relation to such matters. Forecast results may differ materially from results
or returns ultimately achieved.

Past performance is not areliable indicator of future performance.

The Information is being given solely for general information purposes. It does not constitute, and should not
be construed as, an offer to sell, or solicitation of an offer to buy, securities or any other investment,
investment management or advisory services, including in any jurisdiction where such offer or solicitation
would be illegal. This Information does not constitute an information memorandum, prospectus, offer
document or similar document in respect of securities or any other investment proposal. The Information is
private and confidential. It has not been and is not intended to be deposited, lodged or registered with, or
reviewed or authorised by any regulatory authority in, and no action has been or will be taken that would
allow an offering of securities in, any jurisdiction. Neither the Information nor any presentation in connection
with it will form the basis of any contract or any obligation of any kind whatsoever. No such contract or
obligation in connection with any investment will be formed until all relevant parties execute a written contract
and that contract will be limited to its express terms. QIC does not make any representation with respect to
the eligibility of any recipients of the Information to acquire securities or any other investment under the laws
of any jurisdiction. Neither the Information nor any advertisement or other offering material is or may be
distributed or published in any jurisdiction, except under circumstances that will result in compliance with any
applicable laws and regulations.

Investors or prospective investors should consult their own independent legal adviser and financial,
accounting, regulatory and tax advisors regarding this Information and any decision to proceed with any
investment in connection with the Information.

Your receipt and consideration of the Information constitutes your agreement to these terms.

This document contains Information that is proprietary to the QIC Parties. Do not copy, disseminate or use,
except in accordance with the prior written consent of QIC.

QIC


http://www.qic.com/

Figure 1: Breakdown of meetings by geography (%) Figure 2: Breakdown of proposals by category (%)
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Figure 3: Breakdown of votes in opposition to management (%)
During 2023, QIC exercised our voting rights at 4,928 separate meetings, with 49,558 resolutions
voted on QIC’s behalf. Figure 1 provides a breakdown of company headquarter locations, while

Fy21 _ Figure 2 shows the breakdown by category.
Typically, these votes are exercised by our external fund managers, with additional focus applied to
FY22 s B those votes relating to a range of environmental and social issues, including climate change and
human rights. In these instances, we may elect to override the recommendation of a manager.
Following a review of our approach during FY23, we have engaged additional research support for
FY23 _ the forthcoming year to help guide our voting deliberations as we seek to align them with our own
environmental and social positions and commitments.
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During the 2023 proxy voting season, QIC voted in line with company management on 88% of the
= Director Related = Compensation u Capitalization ESG Related = Routine Business votable proposals. Where we voted in opposition to company management, these were distributed
across all proposal categories. Figure 3 provides a breakdown of our votes in opposition to
m Company Atrticles u Other mAudit Related mNon-Routine Business m Strategic Transactions management across the different proposal categories
Source: QIC
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