
UNITED STATES DISTRICT COURT 
MIDDLE DISTRICT OF FLORIDA 

JACKSONVILLE DIVISION 
 

IN RE FIDELITY NATIONAL 
INFORMATION SERVICES, INC. 
SECURITIES LITIGATION  

   Case No. 3:23-cv-252-TJC-PDB  

   Honorable Timothy J. Corrigan  

   Honorable Patricia D. Barksdale  

 

SUPPLEMENTAL DECLARATION OF LANCE CAVALLO REGARDING: 
(A) UPDATE ON DISSEMINATION OF NOTICE; (B) CLAIMS TO DATE; 

AND (C) REPORT ON REQUESTS FOR EXCLUSION 
 

I, LANCE CAVALLO, declare and state as follows, pursuant to 28 U.S.C. 

§1746: 

1. I am a Vice President of Class Actions at Verita Global, LLC (“Verita”). 

Pursuant to the Court’s Order dated February 18, 2026 (“Preliminary Approval 

Order”) (ECF No. 125), the Court approved the retention of Verita as Claims 

Administrator in connection with the proposed Settlement of the above-captioned 

litigation (the “Action”).1 I have personal knowledge of the matters stated herein and, 

if called upon, could and would testify thereto. 

UPDATE ON DISSEMINATION OF NOTICE 

2. As set forth in my Initial Mailing Declaration, previously filed with the 

Court, Verita had disseminated 841,390 Postcard Notices and 117 Notice Packets to 

 
1 All terms with initial capitalization not otherwise defined herein shall have the meanings 
given to them in the Stipulation and Agreement of Settlement, dated as of December 17, 
2025 (“Stipulation”). ECF No. 120-2. 
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potential Settlement Class Members and nominees as of May 13, 2026. Since the 

execution of the Initial Mailing Declaration, Verita has continued to receive requests 

from potential Settlement Class Members and nominees for copies of the Postcard 

Notice and Notice Packet. As a result, an additional  8,890 Postcard Notices and 

five Notice Packets have been disseminated, such that as of June 16, 2026, Verita has 

distributed a total of 850,280 Postcard Notices and 122 Notice Packets to potential 

Settlement Class Members or their nominees. 

UPDATE ON TELEPHONE HOTLINE AND SETTLEMENT WEBSITE 

3. The Initial Mailing Declaration noted that Verita maintains a toll-free 

telephone number (1-877-398-3015) for potential Settlement Class Members to call 

and obtain information about the Settlement, as well as to request a Postcard Notice 

or Notice Packet. Verita has promptly responded to each telephone inquiry and will 

continue to do so. 

4. The Initial Mailing Declaration also noted that Verita maintains a 

website dedicated to the Settlement, www.FISSecuritiesSettlement.com. On May 15, 

2026, Verita posted to the Settlement Website copies of the papers filed in support of (i) 

Lead Plaintiffs’ Motion for Final Approval of Class Action Settlement and Plan of 

Allocation and (ii) Lead Counsel’s Motion for an Award of Attorneys’ Fees and 

Expenses. Verita will continue to maintain and, as appropriate, update the Settlement 

Website until the conclusion of the administration.  
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CLAIM SUBMISSIONS TO DATE 

5. To be potentially eligible for a payment from the Net Settlement Fund, 

Settlement Class Members were required to submit a Claim. Pursuant to the 

Preliminary Approval Order and as set forth in the notices, Claims were required to 

be postmarked or received by May 28, 2026. As of June 16, 2026, Verita has received 

approximately 732,451 Claims. Of the total Claims received, 727,353 Claims were 

submitted electronically by institutions and third-party filers; 762 Claims were 

submitted by mail/email; and 4,336 Claims were submitted through the Settlement 

Website's claim submission portal. 

6. Based on Verita's initial review of the 732,451 Claims received as of June 

16, 2026, 410,379 Claims have been deemed to be provisionally valid. Approximately 

5,281 Claims are deficient and 316,791 have no Recognized Loss when calculated in 

accordance with the proposed Plan of Allocation. Claimants with rejected Claims will 

be given an opportunity to cure any deficiencies. The provisionally valid Claims 

calculate to a total Recognized Loss amount of approximately $11,535,691,985.77 

pursuant to the Plan of Allocation.  

7. Verita is still receiving Claims and is in the early stages of its review 

process and, therefore, the information provided herein is subject to change and is 

intended only for informational purposes at this time. In the coming months, Verita 

will perform additional reviews of the Claims received, as well as the supporting 

documentation submitted with the Claims. During this review process, Verita will 

communicate with Settlement Class Members who have rejected Claims and, where 
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possible, assist these Settlement Class Members in curing the deficiencies in their 

Claims. Verita will also perform further audits on the Claims for quality control and 

fraud prevention, in addition to identifying duplicative claim submissions. 

REPORT ON REQUESTS FOR EXCLUSION AND OBJECTIONS 

8. The Postcard Notice, Notice, Summary Notice, and Settlement Website 

informed potential Settlement Class Members that requests for exclusion from the 

Settlement Class must be mailed to FIS Securities Settlement, c/o Verita Global, 

LLC, Exclusions, P.O. Box 301170, Los Angeles, CA 90030-1170, such that they were 

received no later than May 28, 2026. As reported in the Initial Mailing Declaration, 

Verita had received one request for exclusion as of May 13, 2026 from someone who 

is not a member of the Settlement Class. Since that date, Verita has received two 

additional requests for exclusion from the Settlement Class, redacted copies of which 

are attached as Exhibits A and B.  

9. Exclusion Request No. 2 was mailed by overnight mail and certified mail 

on Wednesday, May 27, 2026. One copy was received by Verita on Friday, May 29, 

2026, and one copy was received on Sunday, May 31, 2026. Exclusion Request No. 2 

reports that 2,873,515 shares of FIS common stock were purchased during the Class 

Period. (It appears that some of these shares were bought and sold before an alleged 

corrective disclosure and, thus, were not damaged pursuant to the proposed Plan of 

Allocation.) 

10. Exclusion Request No. 3 was postmarked on Friday, May 29, 2026, and 

received by Verita on Monday, June 8, 2026. Exclusion Request No. 3 reports that 
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32,227 shares of FIS common stock were purchased during the Class Period. (It 

appears that some of these shares were bought and sold before an alleged corrective 

disclosure and, thus, were not damaged pursuant to the proposed Plan of Allocation.) 

11. In total, as of June 16, 2026, Verita has received three requests for 

exclusion from the Settlement Class. 

12. Objections are to be mailed to counsel and filed with the Court. As of 

June 16, 2026, Verita has not received any misdirected objections. 

 

 

I declare under penalty of perjury that the foregoing is true and correct. 

Executed in Wantagh, New York on June 17, 2026. 

 

LANCE CAVALLO 
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Claims Center 

 

Exclusion Cover Page 
 

 

Case Name: Fidelity National Info Services Inc Sec Litig 

 

Case Code: FIDN 

 
Name of Person Filing Exclusion: Eminence Funds 

  

  

 

 

 
                                                               
  
 

 

 

FIDN-EXCL00002*FIDN-EXCL00002* 

 

RECEIVED 

May 29, 2026 
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Exclusion Cover Page 
 

 

Case Name: Fidelity National Info Services Inc Sec Litig 
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	1. I am a Vice President of Class Actions at Verita Global, LLC (“Verita”). Pursuant to the Court’s Order dated February 18, 2026 (“Preliminary Approval Order”) (ECF No. 125), the Court approved the retention of Verita as Claims Administrator in conne...
	UPDATE ON DISSEMINATION OF NOTICE
	2. As set forth in my Initial Mailing Declaration, previously filed with the Court, Verita had disseminated 841,390 Postcard Notices and 117 Notice Packets to potential Settlement Class Members and nominees as of May 13, 2026. Since the execution of t...
	UPDATE ON TELEPHONE HOTLINE AND SETTLEMENT WEBSITE
	3. The Initial Mailing Declaration noted that Verita maintains a toll-free telephone number (1-877-398-3015) for potential Settlement Class Members to call and obtain information about the Settlement, as well as to request a Postcard Notice or Notice ...
	4. The Initial Mailing Declaration also noted that Verita maintains a website dedicated to the Settlement, www.FISSecuritiesSettlement.com. On May 15, 2026, Verita posted to the Settlement Website copies of the papers filed in support of (i) Lead Plai...
	CLAIM SUBMISSIONS TO DATE
	5. To be potentially eligible for a payment from the Net Settlement Fund, Settlement Class Members were required to submit a Claim. Pursuant to the Preliminary Approval Order and as set forth in the notices, Claims were required to be postmarked or re...
	6. Based on Verita's initial review of the 732,451 Claims received as of June 16, 2026, 410,379 Claims have been deemed to be provisionally valid. Approximately 5,281 Claims are deficient and 316,791 have no Recognized Loss when calculated in accordan...
	7. Verita is still receiving Claims and is in the early stages of its review process and, therefore, the information provided herein is subject to change and is intended only for informational purposes at this time. In the coming months, Verita will p...
	REPORT ON REQUESTS FOR EXCLUSION AND OBJECTIONS
	8. The Postcard Notice, Notice, Summary Notice, and Settlement Website informed potential Settlement Class Members that requests for exclusion from the Settlement Class must be mailed to FIS Securities Settlement, c/o Verita Global, LLC, Exclusions, P...
	9. Exclusion Request No. 2 was mailed by overnight mail and certified mail on Wednesday, May 27, 2026. One copy was received by Verita on Friday, May 29, 2026, and one copy was received on Sunday, May 31, 2026. Exclusion Request No. 2 reports that 2,8...
	10. Exclusion Request No. 3 was postmarked on Friday, May 29, 2026, and received by Verita on Monday, June 8, 2026. Exclusion Request No. 3 reports that 32,227 shares of FIS common stock were purchased during the Class Period. (It appears that some of...
	11. In total, as of June 16, 2026, Verita has received three requests for exclusion from the Settlement Class.
	12. Objections are to be mailed to counsel and filed with the Court. As of June 16, 2026, Verita has not received any misdirected objections.
	I declare under penalty of perjury that the foregoing is true and correct.
	Executed in Wantagh, New York on June 17, 2026.
	FIS - Verita Supplemental Declaration (Exhibit B).pdf
	Opendoor Securities Settlement - Long-Form Notice.pdf
	SUMMARY OF THE NOTICE
	Statement of the Settlement Class’s Recovery

	1. Plaintiffs have entered into the proposed Settlement with the Defendants which, if approved by the Court, will resolve the Action in its entirety. Subject to Court approval, Plaintiffs, on behalf of the Settlement Class, have agreed to settle the A...
	Statement of Potential Outcome of Case if the Action Continued to Be Litigated

	2. The Defendants and Plaintiffs disagree about both liability and damages and do not agree about the amount of damages that would be recoverable if Plaintiffs were to prevail on each claim. The issues that the Defendants and Plaintiffs disagree about...
	3. Defendants have denied and continue to deny any and all allegations of wrongdoing or fault asserted in the Action, deny that they have committed any act or omission giving rise to any liability or violation of law, and deny that Plaintiffs and the ...
	Statement of Attorneys’ Fees and Expenses Sought

	4. Lead Counsel will apply to the Court, on behalf of all Plaintiffs’ Counsel,1F  for attorneys’ fees from the Settlement Fund in an amount not to exceed 30% of the Settlement Fund, which includes any accrued interest, or $11,700,000, plus accrued int...
	Reasons for the Settlement

	5. For Plaintiffs, the principal reason for the Settlement is the guaranteed cash benefit to the Settlement Class. This benefit must be compared to the uncertainty of being able to prove the allegations in the Complaint; the risk that the Court may de...
	6. For the Defendants, who deny all allegations of wrongdoing or liability whatsoever and deny that Settlement Class Members were damaged, the principal reason for entering into the Settlement is to end the burden, expense, uncertainty, and risk of fu...
	Identification of Representatives

	7. Plaintiffs and the Settlement Class are represented by Lead Counsel, Michael P. Canty, Esq., Labaton Keller Sucharow LLP, 140 Broadway, New York, NY 10005, (888) 219-6877, www.labaton.com, settlementquestions@labaton.com.
	8. Further information regarding the Action, the Settlement, and this Notice may be obtained by contacting the Claims Administrator: Opendoor Securities Settlement, c/o Verita Global, LLC, P.O. Box 301171, Los Angeles, CA 90030-1171, (888) 999-6212, i...
	BASIC INFORMATION
	1. What Is this Notice About?
	9. The Court authorized this Notice because you, or someone you represent, may have purchased or otherwise acquired Opendoor shares pursuant and/or traceable to the Offering Documents issued in connection with the de-SPAC Merger and/or the February 20...
	10. The Court authorized this Notice because Settlement Class Members have the right to know about the proposed Settlement of this class action lawsuit, and about all of their options, before the Court decides whether to approve the Settlement.
	11. The Court in charge of the Action is the United States District Court for the District of Arizona, and the case is known as In re Opendoor Technologies Inc. Sec. Litig., No. 2:22-CV-01717-MTL. The Action is assigned to the Honorable Michael T. Lib...
	2. How do I know if I am part of the Settlement Class?
	12. The Court directed, for the purposes of the proposed Settlement, that everyone who fits the following description is a Settlement Class Member and subject to the Settlement unless they are an excluded person (see Question 3 below) or take steps to...
	13. If one of your mutual funds purchased or otherwise acquired Opendoor shares, that does not make you a Settlement Class Member, although your mutual fund may be. You are a Settlement Class Member only if you individually purchased or otherwise acqu...
	3. Are there exceptions to being included?
	14. Yes. There are some individuals and entities who are excluded from the Settlement Class by definition. Excluded from the Settlement Class are: (i) Defendants and the Immediate Family Members of any Individual Defendant; (ii) any person who was an ...
	15. Also excluded from the Settlement Class will be any person or entity who or which excludes themselves from the Settlement Class by submitting a timely and valid request for exclusion in accordance with the procedures described in Question 10 below.
	4. Why is this a class action?
	16. In a class action, one or more persons or entities (in this case, Plaintiffs), sue on behalf of people and entities who have similar claims. Together, these people and entities are a “class,” and each is a “class member.” A class action allows one...
	5. What is this case about and what has happened so far?
	17. By Order dated February 2, 2023, the Court: (i) consolidated various cases filed against Defendants for all purposes, including trial, and renamed the consolidated action, “In re Opendoor Technologies Inc. Sec. Litig., No.  2:22-CV-01717-MTL”; (ii...
	18. The operative complaint in the Action is the Consolidated Amended Complaint for Violations of the Federal Securities Laws, which was filed after an investigation by Lead Counsel on April 17, 2023 (the “Complaint”). The Complaint alleges claims und...
	19. Among other things, the Complaint alleged that Defendants made materially false and misleading statements and omissions with respect to Opendoor’s proprietary AI-powered pricing algorithm and its ability to dynamically adjust to changing market co...
	20. On June 30, 2023, the Opendoor Defendants and Underwriter Defendants each filed a motion to dismiss the Complaint, which Plaintiffs opposed. On February 28, 2024, after oral argument, the Court granted Defendants’ motions to dismiss the Complaint,...
	21. On March 13, 2024, Plaintiffs filed a motion for reconsideration solely as to the Court’s dismissal of the Securities Act claims on the basis of negative causation, which Defendants opposed. On May 14, 2024, the Court granted Plaintiffs’ motion fo...
	22. On June 18, 2024, the Opendoor Defendants filed a motion to certify the Court’s May 14, 2024 Order for interlocutory appeal, which Plaintiffs opposed. On September 9, 2024, the Court denied Defendants’ Motion. On  July 12, 2024, the Opendoor Defen...
	23. Formal discovery commenced on August 16, 2024.
	24. In late November 2024, the Parties discussed the possibility of resolving the Action and agreed to engage in mediation with David Murphy of Phillips ADR Services (the “Mediator”). Thereafter, in partial response to Plaintiffs’ pending document req...
	25. On February 7, 2025, Lead Counsel and Defendants’ Counsel, among others, participated in a full-day, in-person mediation session before the Mediator. In advance of the session, the Parties submitted detailed mediation statements to the Mediator, t...
	26. On February 28, 2025, Plaintiffs filed their motion for class certification.
	27. On March 26, 2025, the Parties, with the assistance of the Mediator, agreed in principle to settle the Action subject to the Parties’ execution of a settlement term sheet (“Term Sheet”) and formal settlement stipulation. The Term Sheet was execute...
	6. What are the reasons for the Settlement?
	28. The Court did not finally decide in favor of Plaintiffs or the Defendants. Instead, both sides agreed to a settlement. Plaintiffs and Lead Counsel believe that the claims asserted in the Action have merit. They recognize, however, the expense and ...
	29. Defendants have denied and continue to deny any and all allegations of fault, liability, wrongdoing or damages whatsoever. All of Defendants expressly have denied, and continue to deny, that they have committed any act or omission giving rise to a...
	THE SETTLEMENT BENEFITS
	7. What does the Settlement provide?
	30. In exchange for the Settlement and the release of the Released Plaintiffs’ Claims against the Released Defendant Parties (see Question 9 below), Opendoor has agreed to cause a $39,000,000 cash payment to be made, which, along with any interest ear...
	8. How can I receive a payment?
	31. To qualify for a payment from the Net Settlement Fund, you must submit a timely and valid Claim Form. You may obtain one from the website dedicated to the Settlement: www.OpendoorSecuritiesSettlement.com, or from Lead Counsel’s website www.labaton...
	32. Please read the instructions contained in the Claim Form carefully, fill out the Claim Form, include all the documents the form requests, sign it, and mail or submit it to the Claims Administrator so that it is postmarked or received no later than...
	9. What am I giving up to receive a payment and by staying in the Settlement Class?
	33. If you are a Settlement Class Member and do not timely and validly exclude yourself from the Settlement Class, you will remain in the Settlement Class and that means that, upon the “Effective Date” of the Settlement, you will release all “Released...
	(a) “Released Plaintiffs’ Claims” means any and all claims, demands, losses, rights, and causes of action of every nature and description, whether known or Unknown Claims (as defined below), dismissed or not dismissed, contingent or absolute, mature o...
	(b) “Released Defendant Party (Parties)” means Defendants, and each of their respective past or present or future direct or indirect parents, subsidiaries, divisions, branches, controlling persons, associates, entities, affiliates or joint ventures, a...
	(c) “Unknown Claims” means any and all Released Plaintiffs’ Claims that any Releasing Plaintiff Party does not know or suspect to exist in his, her, or its favor at the time of the release of the Released Defendant Parties, and any and all Released De...
	A general release does not extend to claims that the creditor or releasing party does not know or suspect to exist in his or her favor at the time of executing the release and that, if known by him or her, would have materially affected his or her set...
	Plaintiffs, other Settlement Class Members, other Releasing Plaintiff Parties, or Defendants may hereafter discover facts, legal theories, or authorities in addition to, contrary to, or different from those which any of them now knows or believes to b...

	34. The “Effective Date” will occur when an Order entered by the Court approving the Settlement becomes Final and is not subject to appeal.
	35. Upon the “Effective Date,” Defendants will also provide a release of any claims against Plaintiffs and the Settlement Class arising out of or related to the institution, prosecution, or settlement of the claims in the Action.
	EXCLUDING YOURSELF FROM THE SETTLEMENT CLASS
	36. If you want to keep any right you may have to sue or continue to sue Defendants and the other Released Defendant Parties on your own concerning the Released Plaintiffs’ Claims, then you must take steps to remove yourself from the Settlement Class....
	10. How do I exclude myself from the Settlement Class?
	37. To exclude yourself from the Settlement Class, you must mail a signed letter stating that you request to be “excluded from the Settlement Class in In re Opendoor Technologies Inc. Sec. Litig., No. 2:22-CV-01717 (D. Ariz.).” You cannot exclude your...
	38. The request for exclusion shall not be effective unless it provides the required information, is legible, and is made within the time stated above, or is otherwise accepted by the Court. The Claims Administrator or Lead Counsel may contact any pur...
	39. This information is needed to determine whether you are a Settlement Class Member. Your exclusion request must comply with these requirements in order to be valid.
	40. If you ask to be excluded, do not submit a Claim Form because you cannot receive any payment from the Net Settlement Fund. Also, you cannot object to the Settlement because you will not be a Settlement Class Member and the Settlement will not affe...
	11. If I do not exclude myself, can I sue Defendants and the other Released Defendant Parties for the same reasons later?
	41. No. Unless you properly exclude yourself, you will give up any rights to sue Defendants and the other Released Defendant Parties for any and all Released Plaintiffs’ Claims. If you have a pending lawsuit against any of the Released Defendant Parti...
	THE LAWYERS REPRESENTING YOU
	12. Do I have a lawyer in this case?
	42. Labaton Keller Sucharow LLP is Lead Counsel in the Action and represents all Settlement Class Members. You will not be separately charged for these lawyers. The Court will determine the amount of attorneys’ fees and Litigation Expenses, which will...
	13. How will the lawyers be paid?
	43. Plaintiffs’ Counsel have been prosecuting the Action on a contingent basis and have not been paid for any of their work. Lead Counsel will seek, on behalf of Plaintiffs’ Counsel, an attorneys’ fee award of no more than 30% of the Settlement Fund, ...
	OBJECTING TO THE SETTLEMENT, THE PLAN OF ALLOCATION, OR THE FEE AND EXPENSE APPLICATION
	14. How do I tell the Court that I do not like something about the proposed Settlement?
	44. If you are a Settlement Class Member, you can object to the Settlement or any of its terms, the proposed Plan of Allocation of the Net Settlement Fund, and/or Lead Counsel’s Fee and Expense Application. You may write to the Court about why you thi...
	45. To object, you must file and serve a written objection stating the nature of your objection to the proposed Settlement, the Plan of Allocation, and/or the Fee and Expense Application in “In re Opendoor Technologies Inc. Sec. Litig., No. 2:22-CV -0...
	46.  Your objection, and all of the above information, must be filed with the Court no later than  December 16, 2025 and be mailed or delivered to the following counsel so that it is received no later than  December 16, 2025:
	47. You do not need to attend the Settlement Hearing to have your written objection considered by the Court. However, any Settlement Class Member who has complied with the procedures described in this Question 14 and below in Question 18 may appear at...
	15. What is the difference between objecting and seeking exclusion?
	48. Objecting is telling the Court that you do not like something about the proposed Settlement, Plan of Allocation, or Lead Counsel’s Fee and Expense Application. You can still recover money from the Settlement. You can object only if you stay in the...
	THE SETTLEMENT HEARING
	16. When and where will the Court decide whether to approve the Settlement?
	49. The Court will hold the Settlement Hearing on January 6, 2026 at 9:00 a.m. (local time) in Courtroom 504 at the United States District Court for the District of Arizona, Sandra Day O’Connor U.S. Courthouse, 401 W. Washington Street, Phoenix, AZ 85...
	50. At this hearing, the Honorable Michael T. Liburdi will consider whether: (i) the Settlement is fair, reasonable, adequate, and should be approved; (ii) the Plan of Allocation is fair and reasonable, and should be approved; and (iii) the applicatio...
	51. The Court may change the date and time of the Settlement Hearing, hold the hearing remotely, or change any of the deadlines in this Notice without further notice to Settlement Class Members. If you want to attend the hearing, you should check with...
	17. Do I have to come to the Settlement Hearing?
	52. No. Lead Counsel will answer any questions the Court may have. But, you are welcome to attend at your own expense. If you submit a valid and timely objection, the Court will consider it and you do not have to come to Court to discuss it. You may h...
	18. May I speak at the Settlement Hearing?
	53. You may ask the Court for permission to speak at the Settlement Hearing. To do so, you must, no later than December 16, 2025, file and serve, using the addresses noted in Question 14 above, a notice of appearance stating that you, or your attorney...
	IF YOU DO NOTHING
	19. What happens if I do nothing at all?
	54. If you do nothing and you are a Settlement Class Member, you will receive no money from this Settlement and you will be precluded from starting a lawsuit, continuing with a lawsuit, or being part of any other lawsuit against Defendants and the oth...
	GETTING MORE INFORMATION
	20. Are there more details about the Settlement?
	55. This Notice summarizes the proposed Settlement. More details are contained in the Stipulation. You may review the Stipulation and other documents filed in the case during business hours at the Office of the Clerk of the United States District Cour...
	56. You can also get a copy of the Stipulation, and other documents related to the Settlement, as well as additional information about the Settlement, by visiting the website dedicated to the Settlement, www.OpendoorSecuritiesSettlement.com, or the we...
	PLAN OF ALLOCATION OF THE NET SETTLEMENT FUND
	21. How will my claim be calculated?
	57. The Plan of Allocation explained below is the plan for calculating claims and distributing the proceeds of the Settlement that is being proposed by Plaintiffs and Lead Counsel to the Court for approval. The Court may approve this Plan of Allocatio...
	58. The $39 million Settlement Amount and the interest earned thereon is the gross Settlement Fund. The gross Settlement Fund, less all Taxes, approved costs, fees, and expenses (the “Net Settlement Fund”) shall be distributed to members of the Settle...
	59. The objective of this Plan of Allocation is to equitably distribute the Net Settlement Fund among Authorized Claimants who suffered economic losses as a result of the alleged violations of the federal securities laws asserted in the Action with re...
	60. To design this Plan, Lead Counsel has conferred with its damages expert. The Plan of Allocation, however, is not a formal damages analysis. The calculations made pursuant to the Plan of Allocation are not intended to be estimates of, nor indicativ...
	61. Claims asserted in the Action pursuant to Section 11 of the Securities Act (“Section 11”) and Section 10(b) of the Exchange Act (“Section 10(b)”) serve as the basis for the calculation of the Recognized Loss Amounts under the Plan of Allocation. S...
	62. With respect to claims asserted in the Action pursuant to Section 10(b), for losses to be compensable, the disclosure of the allegedly misrepresented information must be the cause of the decline in the price of the securities at issue. In this cas...
	63. Pursuant to the Plan, a Settlement Class Member may have a claim under Section 11 and/or Section 10(b). Claims pursuant to Section 11 do not require a plaintiff to prove “scienter,” which is a difficult element to allege and prove at trial. In add...
	CALCULATION OF RECOGNIZED LOSS AMOUNTS
	64. A “Recognized Loss Amount” will be calculated by the Claims Administrator, as set forth below, for each purchase/acquisition of eligible Opendoor common stock that is listed in the Claim Form and for which adequate documentation is provided. To th...
	65. For purposes of determining whether a Claimant has a Recognized Claim, purchases, acquisitions, and sales of eligible Opendoor publicly traded common stock will first be matched on a First In/First Out (“FIFO”) basis. If a Settlement Class Member ...
	66. Any transactions in Opendoor common stock executed outside of regular trading hours for the U.S. financial markets shall be deemed to have occurred during the next regular trading session.
	SECTION 11 CLAIMS ARISING FROM DE-SPAC MERGER
	67. For each eligible share of Opendoor common stock purchased or otherwise acquired from on or about December 18, 2020, through and including February 3, 2021, pursuant and/or traceable to the de-SPAC Merger:5F
	68. The Action asserts claims on behalf of Settlement Class Members who purchased or otherwise acquired Opendoor common stock after the de-SPAC Merger and pursuant and/or traceable to the February 2021 Offering, i.e., those who purchased newly issued ...
	69. For each eligible share of Opendoor common stock purchased or otherwise acquired pursuant and/or traceable to the February 2021 Offering and:
	SECTION 10(B) CLAIMS FOR OTHER PURCHASES DURING THE CLASS PERIOD
	70. The Plan of Allocation applies a 90% discount to claims based on purchases/acquisitions of Opendoor common stock on the open market from February 10, 2021, through and including November 3, 2022, that are not traceable, as set forth above, to the ...
	71. For each eligible share of Opendoor common stock purchased or otherwise acquired from February 10, 2021, through and including November 3, 2022, that is not traceable, as set forth above, to the  de-SPAC Merger or the February 2021 Offering, and was:
	D. Retained as of the close of trading on February 1, 2023, the 10(b) Recognized Loss Amount for each such share shall be the lesser of: (i) the amount of artificial inflation per such share on the date of purchase/acquisition as stated in Table A bel...
	ADDITIONAL PROVISIONS
	72. Purchases, acquisitions, and sales of Opendoor common stock shall be deemed to have occurred on the “contract” or “trade” date as opposed to the “settlement” or “payment” or “sale” date. The receipt or grant by gift, inheritance or operation of la...
	73. In accordance with the Plan of Allocation, the Recognized Loss Amount on any portion of a purchase or acquisition that matches against (or “covers”) a “short sale” is zero. The Recognized Loss Amount on a “short sale” that is not covered by a purc...
	74. With respect to Opendoor common stock purchased/acquired or sold through the exercise of an option, the purchase/sale date of the Opendoor common stock is the exercise date of the option and the purchase/sale price is the exercise price of the opt...
	75. If the sum total of Recognized Claims of all Authorized Claimants who are entitled to receive payment out of the Net Settlement Fund is greater than the Net Settlement Fund, each Authorized Claimant shall receive his, her, or its pro rata share of...
	76. If the Net Settlement Fund exceeds the sum total amount of the Recognized Claims of all Authorized Claimants entitled to receive payment out of the Net Settlement Fund, the excess amount in the Net Settlement Fund shall be distributed pro rata to ...
	77. Given the costs of distribution, the Net Settlement Fund will be allocated among all Authorized Claimants whose prorated payment is $10.00 or greater. If the prorated payment to any Authorized Claimant calculates to less than $10.00, it will not b...
	78. Settlement Class Members who do not submit acceptable Claim Forms will not share in the distribution of the Net Settlement Fund; however, they will nevertheless be bound by the Settlement and the Judgment of the Court dismissing this Action unless...
	79. Distributions will be made to Authorized Claimants after all claims have been processed and after the Court has finally approved the Settlement. If any funds remain in the Net Settlement Fund by reason of un-cashed distributions or otherwise, then...
	80. Payment pursuant to the Plan of Allocation or such other plan as may be approved by the Court shall be conclusive against all Claimants. No person shall have any claim against Plaintiffs, Plaintiffs’ Counsel, their damages expert, the Claims Admin...
	SPECIAL NOTICE TO SECURITIES BROKERS AND NOMINEES
	81. If, for the beneficial interest of a person or entity other than yourself, you purchased or otherwise acquired Opendoor common stock (NASDAQ: OPEN; CUSIP: 683712103): (i) pursuant and/or traceable to the Offering Documents issued in connection wit...
	82. All communications concerning the foregoing should be addressed to the Claims Administrator:

	Opendoor Securities Settlement - Claim Form.pdf
	A. GENERAL INSTRUCTIONS
	1. To recover as a Settlement Class Member based on your claims in the class action entitled In re Opendoor Technologies Inc. Sec. Litig., No. 2:22-CV-01717-MTL (D. Ariz.) (the “Action”), you must complete and, on page 6 below, sign this Proof of Clai...
	2. Submission of this Claim Form, however, does not ensure that you will share in the proceeds of the Settlement.
	3. THIS CLAIM FORM MUST BE SUBMITTED ONLINE AT WWW.OPENDOORSECURITIESSETTLEMENT.COM NO LATER THAN DECEMBER 27, 2025 OR, IF MAILED, BE POSTMARKED NO LATER THAN DECEMBER 27, 2025, ADDRESSED AS FOLLOWS:
	4. If you are a Settlement Class Member and you have not timely requested exclusion in response to the Postcard Notice, you are bound by the terms of any judgment entered in the Action, including the releases provided therein, WHETHER OR NOT YOU SUBMI...

	B. CLAIMANT IDENTIFICATION
	1. If you purchased or otherwise acquired Opendoor Technologies Inc. common stock (NASDAQ: OPEN; CUSIP: 683712103): (i) pursuant or traceable to the Offering Documents issued in connection with Opendoor’s de-SPAC Merger on or about December 21, 2020 a...
	2. For purposes of the Settlement, shares of Opendoor common stock purchased or otherwise acquired from on or about December 18, 2020, through and including February 3, 2021, will be considered pursuant or traceable to the de-SPAC Merger. Shares of Op...
	3. Use Part I of this form entitled “Claimant Identification” to identify each beneficial purchaser/acquirer of Opendoor common stock that forms the basis of this claim, as well as the purchaser/acquirer of record if different. THIS CLAIM MUST BE SUBM...
	4. All joint purchasers must sign this claim. Executors, administrators, legal representatives, guardians, conservators, and trustees filing this Claim Form must complete and sign on behalf of persons represented by them and their authority must accom...

	C. IDENTIFICATION OF TRANSACTIONS
	1. Use Parts II and III of this form called “Schedule of Transactions” to supply all required details of your transaction(s). If you need more space or additional schedules, attach separate sheets giving all of the required information in substantiall...
	2. On the schedules, provide all of the requested information with respect to all of your purchases/acquisitions. Failure to report all such transactions may result in the rejection of your claim.
	3. The date of covering a “short sale” is deemed to be the date of purchase of Opendoor common stock. The date of a “short sale” is deemed to be the date of sale of Opendoor common stock.
	4. Copies of trade confirmations or other broker documentation of your transactions must be attached to your claim. Failure to provide this documentation could delay verification of your claim or result in rejection of your claim. THE PARTIES DO NOT H...
	5. NOTICE REGARDING ELECTRONIC FILES: Certain Claimants with large numbers of transactions may request to, or may be asked to, submit information regarding their transactions in electronic files. (This is different than submitting a claim using the Se...


	StoneCo Securities Settlement - Notice.pdf
	1. Subject to Court approval, Lead Plaintiff, on behalf of the Settlement Class, has agreed to settle the Action in exchange for a payment of $26,750,000 in cash (the “Settlement Amount”), which will be deposited into an interest-bearing Escrow Accoun...
	2. The Parties disagree about both liability and damages and do not agree about the amount of damages that would be recoverable if Lead Plaintiff were to prevail on each claim. The issues that the Parties disagree about include, for example: (i) wheth...
	3. Defendant has denied and continues to deny any and all allegations of wrongdoing or fault asserted in the Action, denies that it has committed any act or omission giving rise to any liability or violation of law, and denies that Lead Plaintiff and ...
	4. Lead Counsel will apply to the Court for attorneys’ fees from the Settlement Fund of no more than 30% of the Settlement Fund, which includes any accrued interest, i.e., $8,025,000, plus accrued interest. Lead Counsel will also apply for payment of ...
	5. For Lead Plaintiff, the principal reason for the Settlement is the guaranteed cash benefit to the Settlement Class. This benefit must be compared to, among other factors, the uncertainty of being able to prove the allegations in the Complaint; the ...
	6. For Defendant, which denies all allegations of wrongdoing or liability whatsoever and denies that Settlement Class Members were damaged, the principal reasons for entering into the Settlement are to end the burden, expense, uncertainty, and risk of...
	7. Lead Plaintiff and the Settlement Class are represented by Lead Counsel, Michael H. Rogers, Esq., Labaton Keller Sucharow LLP, 140 Broadway, New York, NY 10005, (888) 219-6877, www.labaton.com, settlementquestions@labaton.com.
	8. Further information regarding the Action, the Settlement, and this Notice may be obtained by contacting the Claims Administrator: StoneCo Securities Settlement, c/o Verita Global, LLC, P.O. Box 301135, Los Angeles, CA 90030-1135, (888) 777-6948, in...
	9. You may have received a Postcard Notice about the proposed Settlement. This long-form Notice provides additional information about the Settlement and related procedures. The Court authorized that the Postcard Notice be sent to you because you or so...
	10. The Court directed that the Postcard Notice be sent to Settlement Class Members because they have a right to know about the proposed Settlement of this class action lawsuit, and about all of their options, before the Court decides whether to appro...
	11. The Court in charge of the Action is the United States District Court for the Southern District of New York, and the case is known as In re StoneCo Ltd. Securities Litigation, Case No. 1:21-cv-09620 (S.D.N.Y.). The Action is assigned to the Honora...
	12. The Court directed that everyone who fits the following description is a Settlement Class Member and subject to the Settlement unless they are an excluded person (see Question 3 below) or take steps to exclude themselves from the Settlement Class ...
	All persons and entities that purchased or otherwise acquired the publicly traded common stock of StoneCo during the period from May 27, 2020 through November 16, 2021, both dates inclusive, and were allegedly damaged thereby.
	13. If one of your mutual funds purchased StoneCo publicly traded common stock during the Class Period, that does not make you a Settlement Class Member, although your mutual fund may be. You are a Settlement Class Member only if you individually purc...
	14. Yes. There are some individuals and entities who are excluded from the Settlement Class by definition. Excluded from the Settlement Class are: (i) StoneCo; (ii) any person who was an officer or director of StoneCo during the Class Period; (iii) an...
	15. In a class action, one or more persons or entities (in this case, Lead Plaintiff), sue on behalf of people and entities who have similar claims. Together, these people and entities are a “class,” and each is a “class member.” A class action allows...
	16. Defendant StoneCo is a provider of financial technology (“Fintech”) solutions, primarily in Brazil. StoneCo’s Fintech services allow merchants and other vendors to conduct electronic commerce across in-store, online, and mobile channels. Specifica...
	17. On May 2, 2022, pursuant to the PSLRA, the Court: (i) appointed INPRS as Lead Plaintiff; and  (ii) approved Labaton Sucharow LLP (n/k/a Labaton Keller Sucharow LLP) as Lead Counsel.
	18. On August 8, 2022, Lead Plaintiff filed the Amended Class Action Complaint for Violations of the Federal Securities Laws (the “Complaint,”) asserting claims against StoneCo and the Individual Defendants under Section 10(b) of the Securities Exchan...
	19. Prior to filing the Complaint and the start of formal discovery, Lead Plaintiff, through Lead Counsel, conducted its own investigation relating to the claims, defenses, and underlying events and transactions that are the subject of the Action. Thi...
	20. On November 7, 2022, StoneCo filed a motion to dismiss the Complaint. Lead Plaintiff filed its memorandum of law in opposition to the motion to dismiss on January 6, 2023, and on February 13, 2023, StoneCo filed its reply thereto. On September 25,...
	21. On November 27, 2024, StoneCo filed its Answer to the Complaint and discovery commenced. The Parties exchanged initial disclosures and served requests for the production of documents and interrogatories, as well as subpoenas on third parties. The ...
	22. On April 4, 2025, Lead Plaintiff filed its motion for class certification and appointment of class representative and class counsel.
	23. The Parties began exploring the possibility of a settlement in April 2025 and subsequently retained David Murphy of Phillips ADR Services to act as mediator in the case (the “Mediator”). On June 10, 2025, Lead Counsel and Defendant’s Counsel, amon...
	24. On June 23, 2025, the Mediator issued a Mediator’s recommendation, which the Parties accepted on June 24, 2025. The Parties memorialized their agreement in a Term Sheet that was executed on August 22, 2025, subject to the execution of a formal set...
	25. The Court did not finally decide in favor of Lead Plaintiff or StoneCo. Instead, both sides agreed to a settlement. Lead Plaintiff and Lead Counsel believe that the claims asserted in the Action have merit. They recognize, however, the expense and...
	26. Defendant has denied and continues to deny each and every claim alleged by Lead Plaintiff in the Action, including all claims in the Complaint, and specifically denies any wrongdoing and that it has committed any act or omission giving rise to any...
	THE SETTLEMENT BENEFITS
	27. In exchange for the Settlement and the release of the Released Plaintiffs’ Claims against the Released Defendant Parties (see Question 9 below), StoneCo has agreed to cause a $26,750,000 payment to be made, which, along with any interest earned, w...
	28. To qualify for a payment from the Net Settlement Fund, you must submit a timely and valid Claim Form. You may obtain one from the website dedicated to the Settlement: www.StoneCoSecuritiesSettlement.com, or from Lead Counsel’s website www.labaton....
	29. Please read the instructions contained in the Claim Form carefully, fill out the form, include all the documents the form requests, sign it, and mail or submit it to the Claims Administrator so that it is postmarked or received no later than Febru...
	30. If you are a Settlement Class Member and do not timely and validly exclude yourself from the Settlement Class, you will remain in the Settlement Class and that means that, upon the Effective Date of the Settlement, you will release all Released Pl...
	(a) “Released Plaintiffs’ Claims” means any and all claims, causes of action, disputes, demands, damages, liabilities, losses, and charges of every nature and description, whether known or Unknown, contingent or absolute, mature or not mature, liquida...
	(b) “Released Defendant Parties” means Defendant and each of its respective former, present or future parents, subsidiaries, divisions, controlling persons, associates, related entities, affiliates, present and former employees, members, partners, pri...
	(c) “Unknown Claims” means any and all Released Plaintiffs’ Claims that Lead Plaintiff or any other Settlement Class Member do not know or suspect to exist in his, her, or its favor at the time of the release of the Released Defendant Parties, and any...
	A general release does not extend to claims that the creditor or releasing party does not know or suspect to exist in his or her favor at the time of executing the release and that, if known by him or her, would have materially affected his or her set...
	Lead Plaintiff, other Settlement Class Members, or Defendant may hereafter discover facts, legal theories, or authorities in addition to or different from those which any of them now knows or believes to be true with respect to the Action, the Release...

	31. The “Effective Date” will occur when an Order entered by the Court approving the Settlement becomes Final and is not subject to appeal.
	32. Upon the Effective Date, StoneCo will also provide a release of any claims against Lead Plaintiff, the Settlement Class, and Lead Counsel arising out of or related to the institution, prosecution, or settlement of the claims in the Action, except ...
	EXCLUDING YOURSELF FROM THE Settlement CLASS
	33. If you want to keep any right you may have to sue or continue to sue StoneCo and the other Released Defendant Parties on your own concerning the Released Plaintiffs’ Claims, then you must take steps to remove yourself from the Settlement Class. Th...
	34. To exclude yourself from the Settlement Class, you must mail a signed letter stating that you request to be “excluded from the Settlement Class in In re StoneCo Ltd. Securities Litigation, Case No. 1:21-cv-09620 (S.D.N.Y.).” You cannot exclude you...
	35. Your exclusion request must comply with these requirements in order to be valid.
	36. If you ask to be excluded, do not submit a Claim Form because you cannot receive any payment from the Net Settlement Fund. Also, you cannot object to the Settlement because you will not be a Settlement Class Member and the Settlement will not affe...
	37. No. Unless you properly exclude yourself, you will give up any rights to sue StoneCo and the other Released Defendant Parties for any and all Released Plaintiffs’ Claims. If you have a pending lawsuit against any of the Released Defendant Parties,...
	THE LAWYERS REPRESENTING YOU
	38. Labaton Keller Sucharow LLP is Lead Counsel in the Action and represents all Settlement Class Members. You will not be separately charged for these lawyers. The Court will determine the amount of attorneys’ fees and Litigation Expenses, which will...
	39. Lead Counsel has been prosecuting the Action on a contingent basis and has not been paid for any of its work. Lead Counsel will seek an attorneys’ fee award of no more than 30% of the Settlement Fund, which includes accrued interest. Lead Counsel ...
	OBJECTING TO THE SETTLEMENT, the plan of allocation, or the fee and expense application
	40. If you are a Settlement Class Member, you can object to the Settlement or any of its terms, the proposed Plan of Allocation of the Net Settlement Fund, and/or Lead Counsel’s Fee and Expense Application. You may write to the Court about why you thi...
	41. To object, you must send a signed letter stating that you object to the proposed Settlement, the Plan of Allocation, and/or the Fee and Expense Application in “In re StoneCo Ltd. Securities Litigation, Case No. 1:21-cv-09620 (S.D.N.Y.).” The objec...
	42. You do not need to attend the Settlement Hearing to have your written objection considered by the Court. However, any Settlement Class Member who has complied with the procedures described in this Question 14 and below in Question 18 may appear at...
	43. Objecting is telling the Court that you do not like something about the proposed Settlement, Plan of Allocation, or Lead Counsel’s Fee and Expense Application. You can still recover money from the Settlement. You can object only if you stay in the...
	THE SETTLEMENT HEARING
	44. The Court will hold the Settlement Hearing on February 27, 2026 at 3:30 p.m. (ET), either remotely or in person, in Courtroom 12C of the United States District Court for the Southern District of New York, Daniel Patrick Moynihan United States Cour...
	45. At this hearing, the Honorable Gregory H. Woods will consider whether: (i) the Settlement is fair, reasonable, adequate, and should be approved; (ii) the proposed Plan of Allocation is fair and reasonable, and should be approved; and (iii) the app...
	46. The Court may change the date and time of the Settlement Hearing, or hold the hearing remotely, without another individual notice being sent to Settlement Class Members. If you want to attend the hearing, you should check with Lead Counsel beforeh...
	47. No. Lead Counsel will answer any questions the Court may have. But, you are welcome to attend at your own expense. If you submit a valid and timely objection, the Court will consider it and you do not have to come to Court to discuss it. You may h...
	48. You may ask the Court for permission to speak at the Settlement Hearing. To do so, you must, no later than February 6, 2026, submit a statement that you, or your attorney, intend to appear in “In re StoneCo Ltd. Securities Litigation, Case No. 1:2...
	IF YOU DO NOTHING
	49. If you do nothing and you are a member of the Settlement Class, you will receive no money from this Settlement and you will be precluded from starting a lawsuit, continuing with a lawsuit, or being part of any other lawsuit against StoneCo and the...
	GETTING MORE INFORMATION
	50. This Notice summarizes the proposed Settlement. More details are in the Stipulation. You can get a copy of the Stipulation, and other documents related to the Settlement, as well as additional information about the Settlement by visiting the websi...
	51. You may also review the Stipulation filed with the Court or other documents in the case during business hours at the Office of the Clerk of the Court, United States District Court for the Southern District of New York, 500 Pearl Street, New York, ...
	Please do not call the Court with questions about the Settlement.
	PLAN OF ALLOCATION OF THE NET SETTLEMENT FUND
	52. The Plan of Allocation below is the plan for calculating claims and distributing the proceeds of the Settlement that is being proposed by Lead Plaintiff and Lead Counsel to the Court for approval. The Court may approve this Plan of Allocation or m...
	53. As noted above, the Settlement Amount and the interest it earns is the Settlement Fund. The Settlement Fund, after deduction of Court-approved attorneys’ fees and Litigation Expenses, Notice and Administration Expenses, Taxes, and any other fees o...
	54. The objective of this Plan of Allocation is to distribute the Net Settlement Fund equitably among those Settlement Class Members who suffered economic losses as a result of the alleged violations of the federal securities law with respect to share...
	55. To design the Plan of Allocation, Lead Counsel conferred with Lead Plaintiff’s consulting damages expert. The Plan of Allocation, however, is not a formal damages analysis. The calculations made pursuant to the Plan of Allocation are not intended ...
	56. For losses to be compensable damages under the federal securities laws, the disclosure of the allegedly misrepresented information must be the cause of the decline in the price of the securities at issue. In this case, Lead Plaintiff alleges that ...
	CALCULATION OF RECOGNIZED LOSS AMOUNTS
	57. For purposes of determining whether a Claimant has a Recognized Claim, if a Claimant has more than one purchase/acquisition or sale of StoneCo publicly traded common stock during the Class Period, all purchases/acquisitions and sales will be match...
	58. A “Recognized Loss Amount” will be calculated as set forth below for each purchase/acquisition of StoneCo common stock during the Class Period, from May 27, 2020 through November 16, 2021, inclusive, that is listed in the Claim Form and for which ...
	59. For each share of StoneCo publicly traded common stock purchased/acquired during the Class Period and sold before the close of trading on February 14, 2022, an “Out of Pocket Loss” will be calculated. Out of Pocket Loss is defined as the purchase ...
	60. The sum of a Claimant’s Recognized Loss Amounts will be their Recognized Claim.
	61. For each share of StoneCo common stock purchased or otherwise acquired from May 27, 2020 through and including November 16, 2021, and:
	ADDITIONAL PROVISIONS OF THE PLAN OF ALLOCATION
	62. StoneCo publicly traded common stock is the only security eligible for a recovery under the Plan of Allocation. With respect to StoneCo publicly traded common stock acquired or sold through the exercise of an option, the acquisition/sale date of t...
	63. Purchases, acquisitions, and sales of StoneCo publicly traded common stock will be deemed to have occurred on the “contract” or “trade” date as opposed to the “settlement” or “payment” or “sale” date.
	64. The receipt or grant of shares by gift, inheritance, or operation of law during the Class Period will not be deemed an eligible purchase or acquisition of shares for the calculation of a Claimant’s Recognized Claim, nor will the receipt or grant b...
	65. In accordance with the Plan of Allocation, the Recognized Loss Amount on any portion of a purchase or acquisition that matches against (or “covers”) a “short sale” is zero. The Recognized Loss Amount on a “short sale” that is not covered by a purc...
	66. If a Claimant has an opening short position in StoneCo publicly traded common stock at the start of the Class Period, the earliest Class Period purchases or acquisitions will be matched against such opening short position in accordance with the FI...
	67. If the sum total of Recognized Claims of all Authorized Claimants who are entitled to receive payment out of the Net Settlement Fund is greater than the Net Settlement Fund, each Authorized Claimant will receive his, her, or its pro rata share of ...
	68. The Net Settlement Fund will be allocated among all Authorized Claimants whose prorated payment is $10.00 or greater. If the prorated payment to any Authorized Claimant calculates to less than $10.00, it will not be included in the calculation and...
	69. Settlement Class Members who do not submit acceptable Claim Forms will not share in the distribution of the Net Settlement Fund, however they will nevertheless be bound by the Settlement and the final Judgment of the Court dismissing this Action a...
	70. Distributions will be made to Authorized Claimants after all claims have been processed and after the Court has finally approved the Settlement and the Settlement has reached its Effective Date. If there is any balance remaining in the Net Settlem...
	71. Payment pursuant to the Plan of Allocation, or such other plan as may be approved by the Court, shall be conclusive against all Claimants. No Person shall have any claim against Lead Plaintiff, Lead Counsel, their damages expert, the Claims Admini...
	72. Each Claimant is deemed to have submitted to the jurisdiction of the United States District Court for the Southern District of New York with respect to his, her, or its claim.
	SPECIAL NOTICE TO SECURITIES BROKERS AND NOMINEES
	73. If you purchased or otherwise acquired StoneCo publicly traded common stock from May 27, 2020 through November 16, 2021, inclusive, for the beneficial interest of a person or entity other than yourself, the Court has directed that WITHIN TEN (10) ...
	74. Upon FULL AND TIMELY compliance with these directions, such nominees may seek reimbursement of their reasonable expenses incurred in providing notice to beneficial owners of up to: $0.05 per Postcard Notice, plus postage at the current pre-sort ra...
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	SUMMARY OF THE NOTICE
	Statement of the Settlement Class’s Recovery

	1. Lead Plaintiffs have entered into the proposed Settlement with the Defendants which, if approved by the Court, will resolve the Action in its entirety. Subject to Court approval, Lead Plaintiffs, on behalf of the Settlement Class, have agreed to se...
	Statement of Potential Outcome of Case if the Action Continued to Be Litigated

	2. Defendants and Lead Plaintiffs disagree about both liability and damages and disagree about the amount of damages that would be recoverable if Lead Plaintiffs were to prevail on their claims. The issues that the Defendants and Lead Plaintiffs disag...
	3. Defendants have denied and continue to deny any and all allegations of wrongdoing or fault asserted in the Action, deny that they have committed any act or omission giving rise to any liability or violation of law, and deny that Lead Plaintiffs and...
	Statement of Attorneys’ Fees and Expenses Sought

	4. Lead Counsel will apply to the Court, on behalf of all Plaintiffs’ Counsel,2F  for attorneys’ fees from the Settlement Fund in an amount not to exceed 22% of the Settlement Fund, which includes any accrued interest, or $46,200,000 plus accrued inte...
	Reasons for the Settlement

	5. For Lead Plaintiffs, the principal reason for the Settlement is the guaranteed cash benefit to the Settlement Class. This benefit must be compared to the uncertainty of being able to prove the allegations in the Complaint; the risk that the Court m...
	6. For Defendants, who deny all allegations of wrongdoing or liability whatsoever and deny that Settlement Class Members were damaged, the principal reason for entering into the Settlement is to eliminate the burden, expense, uncertainty, and risk of ...
	Identification of Representatives

	7. Lead Plaintiffs and the Settlement Class are represented by Lead Counsel, Michael P. Canty, Esq., Labaton Keller Sucharow LLP, 140 Broadway, New York, NY 10005, (888) 219-6877, www.labaton.com, settlementquestions@labaton.com.
	8. Further information regarding the Action, the Settlement, and this Notice may be obtained by contacting the Claims Administrator: FIS Securities Settlement, c/o Verita Global, LLC, P.O. Box 301170, Los Angeles, CA 90030-1170, 1-877-398-3015, www.FI...
	BASIC INFORMATION
	1. What is this Notice about?
	9. The Court authorized this Notice because you, or someone you represent, may have purchased shares of FIS common stock during the period from May 7, 2020 through February 10, 2023, inclusive (the Class Period), and may have been allegedly damaged th...
	10. The Court authorized this Notice because Settlement Class Members have the right to know about the proposed Settlement of this class action lawsuit, and about all of their options, before the Court decides whether to approve the Settlement.
	11. The Court in charge of the Action is the United States District Court for the Middle District of Florida, and the case is captioned In re Fidelity National Information Services, Inc. Securities Litigation, Case No. 3:23-cv-252-TJC-PDB. The Action ...
	2. How do I know if I am part of the Settlement Class?
	12. The Court directed, for the purposes of the proposed Settlement, that everyone who fits the following description is a Settlement Class Member and subject to the Settlement unless they are an excluded person (see Question 3 below) or take steps to...
	13. If one of your mutual funds purchased FIS shares, that does not make you a Settlement Class Member, although your mutual fund may be. You are a Settlement Class Member only if you individually purchased FIS shares. Check your investment records or...
	3. Are there exceptions to being included?
	14. Yes. There are some individuals and entities who are excluded from the Settlement Class by definition. Excluded from the Settlement Class are: (i) Defendants; (ii) members of the Immediate Family of any Defendant who is an individual; (iii) any pe...
	4. Why is this a class action?
	15. In a class action, one or more persons or entities (in this case, Lead Plaintiffs) sue on behalf of people and entities who have similar claims. Together, these people and entities are a “class,” and each is a “class member.” A class action allows...
	5. What is this case about and what has happened so far?
	16. By order dated June 8, 2023, the Court: (i) consolidated two cases filed against Defendants for all purposes, including trial, and renamed the consolidated action “In re Fidelity National Information Services, Inc. Securities Litigation, Case No. ...
	17. The operative complaint in the Action is the Consolidated Amended Class Action Complaint for Violations of the Federal Securities Laws, which was filed on August 2, 2023 (the “Complaint”) after an investigation by Lead Counsel. The Complaint alleg...
	18. Among other things, the Complaint alleged that Defendants made materially false or misleading statements or omissions regarding FIS’s acquisition and integration of Worldpay. The Complaint further alleged that the price of FIS common stock was art...
	19. Prior to the start of discovery in the Action, Lead Plaintiffs, through Lead Counsel, conducted a thorough investigation relating to the claims, defenses, and underlying events and transactions that are the subject of the Action. This process incl...
	20. On September 22, 2023, Defendants filed a motion to dismiss the Complaint, which Lead Plaintiffs opposed on November 13, 2023. On December 19, 2023, Defendants filed their reply. On September 30, 2024, the Court denied Defendants’ motion to dismis...
	21. Discovery commenced in November 2024. Lead Plaintiffs, Defendants, and third parties have collectively produced 852,000 documents (approximately 3,750,000 pages) and Lead Plaintiffs completed eight fact depositions.
	22. On March 3, 2025, Lead Plaintiffs filed their motion for class certification. Defendants filed their opposition to Lead Plaintiffs’ motion on May 2, 2025. On July 15, 2025, Lead Plaintiffs filed their reply to Defendants’ opposition to certify the...
	23. On October 7, 2025, Lead Counsel and Defendants’ Counsel, among others, participated in a full-day, in-person mediation session before Hon. Layn R. Phillips (Ret.) of Phillips ADR Enterprises (the “Mediator”). In advance of the session, the Partie...
	24. On November 14, 2025, the Parties, with the assistance of the Mediator, agreed in principle to settle the Action, subject to the Parties’ execution of a settlement term sheet (“Term Sheet”) and formal settlement stipulation. The Term Sheet was exe...
	6. What are the reasons for the Settlement?
	25. The Court did not finally decide in favor of Plaintiffs or the Defendants. Instead, both sides agreed to the Settlement. Lead Plaintiffs and Lead Counsel believe that the claims asserted in the Action have merit. They recognize, however, the expen...
	26. Defendants have denied and continue to deny any and all allegations of fault, liability, wrongdoing, or damages whatsoever. Defendants expressly have denied, and continue to deny, that they have committed any act or omission giving rise to any lia...
	THE SETTLEMENT BENEFITS
	7. What does the Settlement provide?
	27. In exchange for the Settlement and the release of the Released Plaintiffs’ Claims against the Released Defendant Parties (see Question 9 below), FIS (on behalf of itself and all other Defendants) has agreed to pay or cause the payment by its insur...
	8. How can I receive a payment?
	28. To qualify for a payment from the Net Settlement Fund, you must submit a timely and valid Claim Form. You may obtain one from the website dedicated to the Settlement: www.FISSecuritiesSettlement.com, or from Lead Counsel’s website www.labaton.com,...
	29. Please read the instructions contained in the Claim Form carefully, fill out the Claim Form, include all the documents the form requests, sign it, and mail or submit it to the Claims Administrator so that it is postmarked or received no later than...
	9. What am I giving up to receive a payment and by staying in the Settlement Class?
	30. If you are a Settlement Class Member and do not timely and validly exclude yourself from the Settlement Class, you will remain in the Settlement Class and that means that, upon the “Effective Date” of the Settlement, you will release all “Released...
	(a) “Released Plaintiffs’ Claims” means any and all claims and causes of action of every nature and description (including any claims for damages, interest, attorneys’ fees, expert or consulting fees, and any other costs, expenses, or liabilities what...
	(b) “Released Defendant Parties” means Defendants and each of their respective former, present, or future parents, subsidiaries, divisions, controlling persons, associates, related entities, and affiliates and each and all of their respective former, ...
	(c) “Unknown Claims” means any and all Released Plaintiffs’ Claims that Lead Plaintiffs or any other Settlement Class Member do not know or suspect to exist in his, her, or its favor at the time of the release of the Released Defendant Parties, and an...
	A general release does not extend to claims that the creditor or releasing party does not know or suspect to exist in his or her favor at the time of executing the release and that, if known by him or her, would have materially affected his or her set...
	Lead Plaintiffs, other Settlement Class Members, or Defendants may hereafter discover facts, legal theories, or authorities in addition to or different from those which any of them now knows or believes to be true with respect to the Action, the Relea...

	31. The “Effective Date” will occur when an order entered by the Court approving the Settlement becomes Final and is no longer subject to appeal.
	32. Upon the “Effective Date,” Defendants will also provide a release of any claims against Lead Plaintiffs and the Settlement Class arising out of or related to the institution, prosecution, or settlement of the claims in the Action.
	EXCLUDING YOURSELF FROM THE SETTLEMENT CLASS
	33. If you want to keep any right you may have to sue or continue to sue Defendants and any other Released Defendant Parties on your own concerning the Released Plaintiffs’ Claims, then you must take steps to remove yourself from the Settlement Class....
	10. How do I exclude myself from the Settlement Class?
	34. To exclude yourself from the Settlement Class, you must mail a signed letter stating that you request to be “excluded from the Settlement Class in In re Fidelity National Information Services, Inc. Securities Litigation, Case No. 3:23-cv-252 (M.D....
	35. This information is needed to determine whether you are a member of the Settlement Class. Your exclusion request must comply with these requirements in order to be valid.
	36. If you ask to be excluded, do not submit a Claim Form because you cannot receive any payment from the Net Settlement Fund. Also, you cannot object to the Settlement because you will not be a Settlement Class Member and the Settlement will not affe...
	11. If I do not exclude myself, can I sue Defendants and the other Released Defendant Parties for the same reasons later?
	37. No. Unless you properly exclude yourself, you will give up any rights to sue Defendants and the other Released Defendant Parties for any and all Released Plaintiffs’ Claims. If you have a pending lawsuit against any of the Released Defendant Parti...
	THE LAWYERS REPRESENTING YOU
	12. Do I have a lawyer in this case?
	38. Labaton Keller Sucharow LLP is Lead Counsel in the Action and represents all Settlement Class Members. You will not be separately charged for these lawyers. The Court will determine the amount of attorneys’ fees and Litigation Expenses, which will...
	13. How will the lawyers be paid?
	39. Plaintiffs’ Counsel have been prosecuting the Action on a contingent basis. Lead Counsel will seek, on behalf of Plaintiffs’ Counsel, an attorneys’ fee award of no more than 22% of the Settlement Fund, or $46,200,000, plus accrued interest. Lead C...
	OBJECTING TO THE SETTLEMENT, THE PLAN OF ALLOCATION, OR THE FEE AND EXPENSE APPLICATION
	14. How do I tell the Court that I do not like something about the proposed Settlement?
	40. If you are a Settlement Class Member, you can object to the Settlement or any of its terms, the proposed Plan of Allocation of the Net Settlement Fund, and/or Lead Counsel’s Fee and Expense Application. You may write to the Court about why you thi...
	41. To object, you must send a signed letter stating that you object to the proposed Settlement, the Plan of Allocation, and/or the Fee and Expense Application in In re Fidelity National Information Services, Inc. Securities Litigation, Case No. 3:23-...
	42. You do not need to attend the Settlement Hearing to have your written objection considered by the Court. However, any Settlement Class Member who has complied with the procedures described in this Question 14 and below in Question 18 may appear at...
	15. What is the difference between objecting and seeking exclusion?
	43. Objecting is telling the Court that you do not like something about the proposed Settlement, Plan of Allocation, or Lead Counsel’s Fee and Expense Application. You can still recover money from the Settlement. You can object only if you stay in the...
	THE SETTLEMENT HEARING
	16. When and where will the Court decide whether to approve the Settlement?
	44. The Court will hold the Settlement Hearing on July 9, 2026 at 10:00 a.m. in Courtroom 10D of the United States District Court for the Middle District of Florida, Bryan Simpson United States Courthouse, 300 North Hogan Street, Jacksonville, FL 32202.
	45. At this hearing, the Honorable Timothy J. Corrigan will consider whether: (i) the Settlement is fair, reasonable, and adequate, and should be approved; (ii) the Plan of Allocation is fair and reasonable, and should be approved; and (iii) the appli...
	46. The Court may change the date and time of the Settlement Hearing, or hold the hearing remotely, without an individual notice being sent to Settlement Class Members. If you want to attend the hearing, you should check with Lead Counsel beforehand t...
	17. Do I have to come to the Settlement Hearing?
	47. No. Lead Counsel will answer any questions the Court may have. But, you are welcome to attend at your own expense. If you submit a valid and timely objection, the Court will consider it and you do not have to come to Court to discuss it. You may h...
	18. May I speak at the Settlement Hearing?
	48. You may ask the Court for permission to speak at the Settlement Hearing. To do so, you must, no later than June 11, 2026, submit a statement that you, or your attorney, intend to appear in In re Fidelity National Information Services, Inc. Securit...
	IF YOU DO NOTHING
	19. What happens if I do nothing at all?
	49. If you do nothing and you are a member of the Settlement Class, you will receive no money from this Settlement and you will be precluded from starting a lawsuit, continuing with a lawsuit, or being part of any other lawsuit against Defendants or a...
	GETTING MORE INFORMATION
	20. Are there more details about the Settlement?
	50. This Notice summarizes the proposed Settlement. More details are contained in the Stipulation. You may review the Stipulation and other documents filed in the case during business hours at the Office of the Clerk of the United States District Cour...
	51. You can also get a copy of the Stipulation, and other documents related to the Settlement, as well as additional information about the Settlement, by visiting the website dedicated to the Settlement, www.FISSecuritiesSettlement.com, or the website...
	PLAN OF ALLOCATION OF THE NET SETTLEMENT FUND
	21. How will my claim be calculated?
	52. The Plan of Allocation explained below is the plan for calculating claims and distributing the proceeds of the Settlement that is being proposed by Lead Plaintiffs and Lead Counsel to the Court for approval. The Court may approve this Plan of Allo...
	53. The $210 million Settlement Amount and the interest earned thereon is the gross Settlement Fund. The gross Settlement Fund, less all Taxes, approved costs, fees, and expenses (the “Net Settlement Fund”) will be distributed to members of the Settle...
	54. The Claims Administrator will calculate each Authorized Claimant’s pro rata share of the Net Settlement Fund based upon each Authorized Claimant’s “Recognized Claim” pursuant to the Court-approved Plan of Allocation. The formulas below are not int...
	55. The objective of this Plan of Allocation is to equitably distribute the Net Settlement Fund among Authorized Claimants in light of the alleged violations of the federal securities laws during the Class Period (May 7, 2020 through February 10, 2023...
	56. The Plan of Allocation generally measures the amount of loss that a Settlement Class Member can claim for purposes of making pro rata allocations of the Net Settlement Fund to Authorized Claimants. For losses to be compensable damages under the fe...
	CALCULATION OF RECOGNIZED LOSS AMOUNTS
	57. For purposes of determining whether a Claimant has a Recognized Claim, if a Claimant has more than one purchase or sale of FIS publicly traded common stock during the Class Period, all purchases and sales will be matched on a “First In/First Out” ...
	58. A “Recognized Loss Amount” will be calculated as set forth below for each purchase of FIS common stock during the Class Period, May 7, 2020 through February 10, 2023, inclusive, that is listed in the Claim Form and for which adequate documentation...
	59. For each share of FIS publicly traded common stock purchased during the Class Period and sold before the close of trading on May 12, 2023, an “Out of Pocket Loss” will be calculated. Out of Pocket Loss is defined as the purchase price (excluding a...
	60. The sum of a Claimant’s Recognized Loss Amounts will be their Recognized Claim.
	61. For each share of FIS common stock purchased from May 7, 2020 through and including  February 10, 2023,3F  and:
	ADDITIONAL PROVISIONS
	62. FIS publicly traded common stock is the only security eligible for a recovery under the Plan of Allocation. With respect to FIS publicly traded common stock acquired or sold through the exercise of an option, the purchase/sale date of the FIS comm...
	63. Purchases and sales of FIS publicly traded common stock will be deemed to have occurred on the “contract” or “trade” date as opposed to the “settlement” or “payment” or “sale” date.
	64. The receipt or grant of shares by gift, inheritance, or operation of law during the Class Period will not be deemed an eligible purchase or acquisition of shares for the calculation of a Claimant’s Recognized Claim, nor will the receipt or grant b...
	65. In accordance with the Plan of Allocation, the Recognized Loss Amount on any portion of a purchase or acquisition that matches against (or “covers”) a “short sale” is zero. The Recognized Loss Amount on a “short sale” that is not covered by a purc...
	66. If a Claimant has an opening short position in FIS publicly traded common stock at the start of the Class Period, the earliest Class Period purchases or acquisitions will be matched against such opening short position in accordance with the FIFO m...
	67. If the sum total of Recognized Claims of all Authorized Claimants who are entitled to receive payment out of the Net Settlement Fund is greater than the Net Settlement Fund, each Authorized Claimant will receive his, her, or its pro rata share of ...
	68. The Net Settlement Fund will be allocated among all Authorized Claimants whose prorated payment is $10.00 or greater. If the prorated payment to any Authorized Claimant calculates to less than $10.00, it will not be included in the calculation and...
	69. Settlement Class Members who do not submit acceptable Claim Forms will not share in the distribution of the Net Settlement Fund. However, they will nevertheless be bound by the Settlement and the final Judgment of the Court dismissing this Action ...
	70. Distributions will be made to Authorized Claimants after all claims have been processed and after the Court has finally approved the Settlement and the Settlement has reached its Effective Date. If there is any balance remaining in the Net Settlem...
	71. Payment pursuant to the Plan of Allocation, or such other plan as may be approved by the Court, shall be conclusive against all Claimants. No Person shall have any claim against Lead Plaintiff, Lead Counsel, their damages expert, the Claims Admini...
	72. Each Claimant is deemed to have submitted to the jurisdiction of the United States District Court for the Middle District of Florida with respect to his, her, or its claim.
	SPECIAL NOTICE TO SECURITIES BROKERS AND NOMINEES
	73. If, for the beneficial interest of a person or entity other than yourself, you purchased FIS publicly traded common stock (NYSE: FIS; CUSIP: 31620M106): during the period from May 7, 2020 through February 10, 2023, the Court has directed that WITH...
	74. All communications concerning the foregoing should be addressed to the Claims Administrator:

	FIS_Securities_Settlement_Claim_Form.pdf
	A. GENERAL INSTRUCTIONS
	1. To recover as a member of the Settlement Class based on your claims in the class action entitled In re Fidelity National Information Services, Inc. Securities Litigation, Case No. 3:23-cv-252-TJC-PDB (M.D. Fla.) (the “Action”), you must complete an...
	2. Submission of this Claim Form, however, does not ensure that you will share in the proceeds of the Settlement.
	3. THIS CLAIM FORM MUST BE SUBMITTED ONLINE AT WWW.FISSECURITIESSETTLEMENT.COM NO LATER THAN MAY 28, 2026 OR, IF MAILED, BE POSTMARKED NO LATER THAN MAY 28, 2026, ADDRESSED AS FOLLOWS:
	4. If you are a member of the Settlement Class and you have not timely requested exclusion, you will be bound by the terms of any judgment entered in the Action, including the releases provided therein, WHETHER OR NOT YOU SUBMIT A CLAIM FORM OR RECEIV...

	B. CLAIMANT IDENTIFICATION
	1. If you purchased Fidelity National Information Services, Inc. (“FIS”) publicly traded common stock (NYSE: FIS; CUSIP: 31620M106) during the period from May 7, 2020 through February 10, 2023, inclusive (the “Class Period”), and held the shares in yo...
	2. Use Part I of this form, entitled “Claimant Identification,” to identify each beneficial purchaser of FIS common stock that forms the basis of this claim, as well as the purchaser of record, if different. THIS CLAIM MUST BE SUBMITTED BY THE ACTUAL ...
	3. All joint purchasers must sign this claim. Executors, administrators, legal representatives, guardians, conservators, and trustees submitting this Claim Form must complete and sign on behalf of persons represented by them, and their authority must ...

	C. IDENTIFICATION OF TRANSACTIONS
	1. Use Part II of this form, entitled “Schedule of Transactions,” to supply all required details of your transaction(s). If you need more space or additional schedules, attach separate sheets giving all of the required information in substantially the...
	2. On the schedules, provide all of the requested information with respect to the purchases and sales of FIS publicly traded common stock, whether the transactions resulted in a profit or a loss. Failure to report all such transactions may result in t...
	3. The date of covering a “short sale” is deemed to be the date of purchase of FIS common stock. The date of a “short sale” is deemed to be the date of sale of FIS common stock.
	4. Your claim must be accompanied by adequate and genuine supporting documentation for the transactions reported, in the form of broker confirmation slips, broker account statements, an authorized statement from the broker containing the transactional...
	5. NOTICE REGARDING ELECTRONIC FILES: Certain Claimants with large numbers of transactions may request to, or may be asked to, submit information regarding their transactions in electronic files. (This is different than submitting a claim using the Se...






