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UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

IN RE STONECO LTD. SECURITIES Civil Action No. 1:21-cv-9620
LITIGATION (GHW)(OTW)

SUPPLEMENTAL DECLARATION OF LANCE CAVALLO REGARDING:
(A) UPDATE ON DISSEMINATION OF NOTICE; (B) CLAIMS TO DATE; AND (C)
REPORT ON REQUESTS FOR EXCLUSION RECEIVED TO DATE

I, LANCE CAVALLO, declare and state as follows, pursuant to 28 U.S.C. §1746:

1. I am a Vice President of Class Actions at Verita Global, LLC (“Verita™). Pursuant
to the Court’s Order Granting Preliminary Approval of Class Action Settlement, Approving Form
and Manner of Notice, and Setting Date for Hearing on Final Approval of Settlement (“Preliminary
Approval Order”) (ECF No. 127), the Court approved the retention of Verita as Claims
Administrator in connection with the proposed Settlement of the above-captioned litigation (the
“Action”).! I have personal knowledge of the matters stated herein and, if called upon, could and
would testify thereto.

UPDATE ON DISSEMINATION OF NOTICE

2. As set forth in my Initial Mailing Declaration, previously filed with the Court (ECF
No. 132-4), Verita had disseminated 149,804 Postcard Notices and 357 Notice Packets to potential
Settlement Class Members and nominees as of January 21, 2026. Since the execution of the Initial

Mailing Declaration, Verita has continued to receive requests from potential Settlement Class

! All terms with initial capitalization not otherwise defined herein shall have the meanings given
to them in the Stipulation and Agreement of Settlement, dated as of October 15, 2025
(“Stipulation”). ECF No. 123-1.
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Members and nominees for copies of the Postcard Notice and Notice Packet. As a result,
an additional 917 Postcard Notices and 40 Notice Packets have been disseminated such that as
of February 18, 2026, Verita has distributed a total of 150,721 Postcard Notices and 397 Notice
Packets to potential Settlement Class Members or their nominees.

UPDATE ON TELEPHONE HOTLINE AND SETTLEMENT WEBSITE

3. The Initial Mailing Declaration noted that Verita maintains a toll-free telephone
number (1-888-777-6948) for potential Settlement Class Members to call and obtain information
about the Settlement, as well as to request a Postcard Notice or Notice Packet. Verita has promptly
responded to each telephone inquiry and will continue to do so.

4. The Initial Mailing Declaration also noted that Verita maintains a website dedicated
to the Settlement, www.StoneCoSecuritiesSettlement.com. On January 26, 2026, Verita posted to
the Settlement Website copies of the papers filed in support of Lead Plaintiff’s Motion for Final
Approval of Proposed Class Action Settlement and Plan of Allocation and Lead Counsel’s Motion
for an Award of Attorneys’ Fees and Payment of Expenses. Verita will continue to maintain and,
as appropriate, update the Settlement Website until the conclusion of the administration.

CLAIM SUBMISSIONS TO DATE

5. The notices informed Settlement Class Members that to qualify for a payment from
the Net Settlement Fund, a Claim Form with supporting documentation must be submitted by
February 17, 2026. As of February 18, 2026, Verita has received approximately 91,110 claims. Of
the claims received through February 18, 2026, approximately 89,000 claims were filed
electronically by institutions, approximately 10 claims were submitted by mail, and approximately
2,100 claims were submitted through the Settlement Website’s claim submission portal. As Verita

is still receiving claims andis in the process of reviewing and analyzing the claims received
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through February 18, 2026, the information provided herein is subject to change and is intended
only for informational purposes at this time. The vast majority of claims typically are submitted
right at or on the deadline, accordingly, we anticipate that these numbers will increase
substantially.

REPORT ON REQUESTS FOR EXCLUSION AND OBJECTIONS

6. The Postcard Notice, Notice, Summary Notice, and Settlement Website informed
potential Settlement Class Members that requests for exclusion from the Settlement Class must
be mailed to StoneCo Securities Settlement, c/o Verita Global, LLC, Exclusions, P.O. Box 301135,
Los Angeles, CA 90030-1135, such that they were received no later than February 6, 2026. As
reported in the Initial Mailing Declaration, Verita had received no requests for exclusion as
of January 21, 2026. Since that date, Verita has received two (2) requests for exclusion from the
Settlement Class, redacted copies of which are attached as Exhibit A. In total, as of February 18,
2026, Verita has received two (2) requests for exclusion from the Settlement Class.

7. Objections are to be mailed to counsel and filed with the Court. As of February 18,

2026, Verita has not received any misdirected objections.

I declare under penalty of perjury that the foregoing is true and correct.

Executed in Wantagh, New York on February 19, 2026.

Lance Cavalls

LANCE CAVALLO
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Exhibit A
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AR TR VW SLSS-EX.CL.00001 *

RECEIVED
February 6, 2026
Clamms Center

Exclusion Cover Page

Case Name: StoneCo Ltd Securities Settlement
Case Code: SLSS

Exclusion Deadline: February 6, 2026

Name of Person Filing Exclusion: Incline Funds
Richard A Bodnar
Rolnick Kramer Sadighi LLP
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Richard A. Bodnar
Partner

PENN 1

1 Pennsylvania Plaza
New York, NY 10119
212.597.2810
rbodnar@rkslip.com

February 3, 2026
Via Man

StoneCo Securities Settlement
c/o Verita Global, LLC
EXCLUSIONS

P.O. Box 301135

Los Angeles, CA 90030-1135

RE: Incline Funds Exclusion Request

Dear Claims Administrator:

This firm represents Incline Global Enhanced Long Fund P, Incline Global Long Only QC Master
LP, Incline Global Master LP, Incline Global Long/Short Equity UCITS Fund (collectively, the

“Incline Funds™). The Incline Funds request exclusion from the Class in In re: StoneCo Lid.
Securities Litigation, Case No. 1:21-cv-09620 (S.D.N.Y.).

For the avoidance of doubt, each of the Incline Funds listed above request exclusion from the Class
in In re: StoneCo Ltd. Securities Litigation, Case No. 1:21-cv-09620 (S.D.N.Y.)., specifically
pursuant to paragraph 34 of the Notice of Pendency of Class Action, Proposed Settlement, and
Motion for Attorneys’ Fees and Expenses 1ssued with respect to this case, and maintained on the
website https://stonecosecuritiessettlement.com/ (the “Class Notice”) and submit this notice as
required by the Court-ordered notice.

The Incline Funds are represented by counsel. For purposes of this exclusion, and any
communications with the Incline Funds, the Incline Funds’ contact information shall be:

The Incline Funds

c/o Rolnick Kramer Sadighi LLP
ATTN: Richard A. Bodnar

1 Pennsylvania Plaza, Suite 3401
New York, NY 10119
212.597.2810
rbodnar@rksllp.com

Solely for completeness, the address and phone number of the Incline Funds 1s (no contact with
the Incline Funds 1is to be made except via counsel):
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February 3, 2026
Page 2

c/o Incline Global Management

New York, New York-

The appropriate contact person for the Incline Funds with respect to this exclusion is:

Richard A. Bodnar

Rolnick Kramer Sadighi LLP

1 Pennsylvania Plaza, Suite 3401
New York, NY 10119
212.597.2810
rbodnar@rksllp.com

The matter-relevant trading information requested in the Class Notice is enclosed with this letter,

which is also documentary proof of the trading taken from the systems of Incline Global
Management.

The Incline Funds further state that they have filed an individual direct (as opposed to class, or
representative) action against Defendants in the class action.! While the Class Notice styles this a

“request” for exclusion, the Incline Funds are excluded persons by virtue of having taken the
necessary actions to demonstrate an intent to proceed individually and apart from the Class action.

Very truly yours,

Richard A. Bodnar

Enclosure

U Incline Global Enhanced Long Fund LP, et al v. StoneCo Ltd., et al.; Case No. 1:25-cv-04395 (S.D.N.Y.).
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MR TR VWY SLSS-EX.CL.00002*

RECEIVED
February 6, 2026
Clamms Center

Exclusion Cover Page

Case Name: StoneCo Ltd Securities Settlement
Case Code: SLSS

Exclusion Deadline: February 6, 2026

Name of Person Filing Exclusion: D1 Capital Partners Master LP
Richard A Bodnar
Rolnick Kramer Sadighi LLP
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Richard A. Bodnar
Partner

PENN 1

1 Pennsylvania Plaza
New York, NY 10119
212.597.2810
rbodnar@rkslip.com

February 3, 2026
Via Man

StoneCo Securities Settlement
c/o Verita Global, LLC
EXCLUSIONS

P.O. Box 301135

Los Angeles, CA 90030-1135

RE: D1 Exclusion Request
Dear Claims Administrator:

This firm represents D1 Capital Partners Master LP (the “D1 Fund”). The D1 Fund requests
exclusion from the Class in In re: StoneCo Ltd. Securities Litigation, Case No. 1:21-cv-09620
(S.D.N.Y.).

For the avoidance of doubt, the D1 Fund above requests exclusion from the Class in /n re: StoneCo
Ltd. Securities Litigation, Case No. 1:21-cv-09620 (S.D.N.Y.)., specifically pursuant to paragraph
34 of the Notice of Pendency of Class Action, Proposed Settlement, and Motion for Attorneys’
Fees and Expenses issued with respect to this case, and maintained on the website
https://stonecosecuritiessettlement.com/ (the “Class Notice”) and submits this notice as required
by the Court-ordered notice.

The D1 Fund is represented by counsel. For purposes of this exclusion, and any communications
with the D1 Fund, the D1 Fund’s contact information shall be:

D1 Capital Partners Master LP
c/o Rolnick Kramer Sadighi LLP
ATTN: Richard A. Bodnar

1 Pennsylvania Plaza, Suite 3401
New York, NY 10119
212.597.2810
rbodnar@rksllp.com

Solely for completeness, the address of the D1 Fund is (no contact with the D1 Fund is to be made
except via counsel):

c/o D1 Capital Partners L.P.
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February 3, 2026
Page 2

New York, New York-

The appropriate contact person for the D1 Fund with respect to this exclusion is:

Richard A. Bodnar

Rolnick Kramer Sadighi LLP

1 Pennsylvania Plaza, Suite 3401
New York, NY 10119
212.597.2810
rbodnar@rksllp.com

The matter-relevant trading information requested in the Class Notice is enclosed with this letter,
which is also documentary proof of the trading taken from the systems of D1 Capital Partners LP.

The D1 Fund further states that it has filed an individual direct (as opposed to class, or
representative) action against Defendants in the class action.! While the Class Notice styles this a

“request” for exclusion, the D1 Fund is an excluded person by virtue of having taken the necessary
actions to demonstrate an intent to proceed individually and apart from the Class action.

Very truly yours,

Richard A. Bodnar

Enclosure

U Incline Global Enhanced Long Fund LP, et al v. StoneCo Ltd., et al.; Case No. 1:25-cv-04395 (S.D.N.Y.).
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