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This checklist provides
a brief overview of the
key documentary points
to consider for Issuers
looking to issue green
bonds which meet the

EU Green Bond Standard*.

This checklist assumes that the issuer
already has its internal governance
structure in place in order to issue
European Green Bonds aligned to the
EU Taxonomy Regulation.

2 In addition to the requirements of the
Regulation, need to carefully consider
the risk factor drafting.

3 f you are following the portfolio approach,
every allocation report must be subject to
external review unless there is no change
as compared to the previous period —in
such cases, you need only include a
statement regarding the absence of
post-issuance review in the corresponding
allocation report.

14

European Green Bond factsheet and pre-issuance review

1. Complete a European Green Bond factsheet (the “factsheet”), which may relate to one or more European Green Bonds, using the template set out
in Annex | to the EU Green Bond Regulation.

2. Obtain positive opinion on the factsheet by an external reviewer registered with/supervised by ESMA, stating that the factsheet meets the
requirements of the Regulation.

Publication on the issuer’s website

3. Before the bonds are issued, publish the factsheet, external review and (where applicable) the “CapEx plan” on your website and publish a link to
the website where the prospectus can be consulted (unless you are an exempt issuer under the EU Prospectus Regulation (“EU PR")).

Draft prospectus

4, Ensure you have an EU PR compliant prospectus? (if not exempt under EU PR).

5 Ensure bonds are designated as “European Green Bond” or “EuGB” throughout the prospectus.

6. In the use of proceeds section, state that the European Green Bond is issued in accordance with the EU Green Bond Regulation.
7.

If you intend to allocate proceeds towards capital expenditure or operating expenditure that will meet the taxonomy requirements, ensure that a
summary of your CapEx plan is included in the prospectus (if not exempt under EU PR). The summary must (i) list the projects that are most
significant (measured as a share of total capital expenditure covered by the CapEx plan) and (ii) specify the type, sector, location and expected
finalisation year of those projects.

8. Consider prospectus disclosure requirements in accordance with the EU PR and the ESMA Public Statement of 11 July 2023 “Sustainability
disclosure in prospectuses”.

Post-issuance reporting requirements

9. You must (a) produce and publicise annual allocation reports (using the template in Annex ) until full allocation of the proceeds and, where applicable,
until completion of any CapEx plan, and (b) obtain and publicise a post-issuance review from an external reviewer after full allocation of proceeds®.

10. You must produce and publicise a European Green Bond impact report on the environmental impact of the use of the bond proceeds after the full
allocation of proceeds.

This content is intended merely to highlight issues and not to be comprehensive, nor to provide legal advice. Should you have any questions on issues reported here, please get in touch. © 2025 Linklaters.
Linklaters LLP is a limited liability partnership registered in England and Wales with registered number OC326345. It is a law firm authorised and regulated by the Solicitors Regulation Authority. The term partner in relation to Linklaters LLP is used to refer to a member of the LLP or an employee or consultant of Linklaters LLP or any of its affiliated firms
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EU Green Bond
Regulation Reference

Art10, Annex |

Artl0, Art22

Artl5

Art14(1)
Artl4(1)(a)
Art14(1)(b)
Art14(4)

N/A

Art11(1), 11(4), Art15,
Annex I

Art12(1), Artl5,
Annex Il

Tick once
completed
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