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In this new series, 'Al - tried & tested by the Global Innovation team’, the fund managers focus
on the key industries and products where Al is democratising technologies and capabilities,
opening up new markets and growth opportunities for certain companies. In this article, fund
manager Clare Pleydell-Bouverie moves from Microsoft Copilot to Wix’s Artificial Design
Intelligence tool to build the team’s own website.

The democratisation of Al: what Copilot means for
Microsoft and us

“We believe Copilot will fundamentally transform our relationship with technology and usher in
the new era of personal computing.” — Satya Nadella.

1st November 2023 was a momentous day for technology, for consumers of technology and for
investors in technology. It was the day that Microsoft announced the general availability of
Copilot for the enterprise, its generative Al tool designed to enhance productivity across
computing tasks. Why was this so significant? Two key reasons. Firstly, because Microsoft has so
successfully become the operating system of computing for the vast majority of humanity,
Copilot has the potential to meaningfully impact us all in our day-to-day lives. Most of us use
Microsoft in some capacity, whether using Microsoft word documents, building spreadsheets in
excel, using GitHub to develop code, or Bing to shop? Copilot is being infused into all of these
products — Microsoft is democratising access to this new generation of technology. We are all
going to have access to our own generative Al assistants.

Secondly, the productivity gains being delivered by Copilot are eyewatering. Data just released
from customers of Copilot’s early access program (who used Copilot for eight months leading
up to November) demonstrate that generative Al-driven productivity gains are both real and,
even more notable, realisable from day one of use. 70% of Copilot users said they were more
productive (by a factor of 55% for developers), 68% saw an improvement in the actual quality
of their work, and 77% said once they used Copilot, they didn't want to give it up. On the Global
Innovation team, we are always on the hunt for companies that innovate to create genuine
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value for their customers, and Microsoft has taken a quantum leap forward in this regard with
the launch of Copilot. Microsoft Copilot is simply enabling its customers to do more with less, and
it had a captive audience at its fingertips.

Naturally, when faced with a customer value proposition as striking as this, the Global Innovation
team wanted to test out Copilot ourselves. We decided to build our very own website using
Copilot in Microsoft Power Pages, which lets users rapidly give natural language prompts to
generate relevant content, code, Cascade Styling Sheets (CSS), and images into a webpage,
as well as embed their own chatbots in their websites. However, we fell at the first hurdle. Copilot
in Power Pages has not quite made its way onto our computers yet. Undeterred, we set upon
building our website using Wix's ADI (Artificial Design Intelligence) tool, the company’s own
version of Copilot, which we thought would provide a similar enough experience.

Using generative Al to build Global Innovation’s very own website

Step 1: Site details. To get our website off the ground, we were asked a series of short questions:
What is the purpose of your site2 To showcase the Global Innovation team'’s insights from around
the world. Would you like to include any specific contentg Wix's ADI suggested we include a
section on our team’s history, something that had not occurred to us. Since ADI was the
professional here, not us, we took the advice. Lastly, we were asked for a website name and
URL, although ADI gave a good guess as to what this might be.

Step 2: Picking the site layout. ADI offered up a range of customisable templates as a starting
point. The first one looked just fine, but we were given the option to ‘try again’ and be served
up another suite of automatically generated layout options.

Step 3: Adding pages. Here we could pick common pages out of the box such as an FAQ page
or contact page, but also add our own. We created a page for articles written by the Global
Innovation team, a page for videos, a page featuring academic evidence in support of
investing in innovation, and lastly a page of photos of the team on the road.

Step 4: Web copy and data uploads. Now ADI was really able to show off with its content
generation capabilities. Allwe had to do was provide the bare bones of the idea for the website
text, and ADI fleshed this out, making it more user friendly. We were impressed, but the tone was
not quite right. No problem — we just selected the third of three paragraphs generated for us
and within the minute our text more accurately mimicked the voices of four fund managers
(who for some strange reason were building a website).

A sneak peak of Global-Inno-Insight's website homepage is below. While we undoubtedly would
have conjured up a superior outcome given greater time, the website we built in under 20
minutes was functional for our simple purpose of providing a repository for our team's content.
If we had wanted to perform more complex tasks such as generating multi-step forms (e.qg., if
we were a bank providing loan applications on our website), Wix's ADI would have been able
to similarly accomplish this feat without us having to write a line of code ourselves.

Concluding thoughts:’ more for less’

The ascent of low/no code development (such as developing this website) is hard to
overestimate in terms of its impact on developer productivity, and this is being driven by
generative Al. The average developer spends approximately 50% of their fime writing code, but
with a 55% productivity infusion from coding assistants such as Wix ADI and Copilot can save up
to 2.20 hours per day, freeing up their time for design and enhancing both the output and quality
of their work. If the Global Innovation team can create a website using simple natural language
prompfts in under 20 minutes, just think of the collective productivity gains that can be realised
as copilots and Al assistants accelerate their global rollout.
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For a comprehensive list of common financial words and terms, see our glossary at:
hitps://www liontrust.co.uk/benefits-of-investing/guide-financial-words-terms

Key Risks

Past performance does not predict future returns. You may get back less than you originally invested. We
recommend any fund is held long term (minimum period of 5 years). We recommend that you hold funds as part of
a diversified porifolio of investments.

The Funds managed by the Global Innovation Team:

May hold overseas investments that may carry a higher currency risk. They are valued by reference to their local
currency which may move up or down when compared to the currency of a Fund.

May have a concentrated portfolio, i.e. hold a limited number of investments. If one of these investments falls in
value this can have a greater impact on a Fund's value than if it held a larger number of investments.

May encounter liquidity constraints from time fo time. The spread between the price you buy and sell shares will
reflect the less liquid nature of the underlying holdings.

Outside of normal conditions, may hold higher levels of cash which may be deposited with several credit
counterparties (e.g. international banks). A credit risk arises should one or more of these counterparties be unable
to return the deposited cash.

May be exposed to Counterparty Risk: any derivative contract, including FX hedging, may be at risk if the
counterparty fails.

Do not guarantee a level of income.

The issue of units/shares in Liontrust Funds may be subject to an initial charge, which will have an impact on the
redlisable value of the investment, parficularly in the short ferm. Investments should always be considered as long
term.

The risks detailed above are reflective of the full range of Funds managed by the Global Innovation Team and not
all of the risks listed are applicable to each individual Fund. For the risks associated with an individual Fund, please
refer to its Key Investor Information Document (KIID)/PRIIP KID.

Disclaimer

This document is issued by Liontrust Fund Partners LLP (2 Savoy Court, London WC2R 0EZ), authorised and regulated
in the UK by the Financial Conduct Authority (FRN 518165) to undertake regulated investment business.

It should not be construed as advice for investment in any product or security mentioned, an offer to buy or sell
units/shares of Funds mentioned, or a solicitation to purchase securities in any company or investment product.
Examples of stocks are provided for general information only to demonstrate our investment philosophy. The
investment being promoted is for units in a fund, not directly in the underlying assets.

The document contains information and analysis that is believed to be accurate at the time of publication, but is
subject to change without notice. Whilst care has been taken in compiling the content of this document, no
representation or warranty is given, whether express or implied, by Liontrust as to its accuracy or completeness,
including for external sources (which may have been used) which have not been verified.

This is a marketing communication. Before making an investment, you should read the relevant Prospectus and the
Key Investor Information Document (KIID) and/or PRIIP/KID, which provide full product details including investment
charges and risks. These documents can be obtained, free of charge, from www.liontrust.co.uk or direct from
Liontrust. If you are not a professional investor please consult a regulated financial adviser regarding the suitability
of such an investment for you and your personal circumstances. All use of company logos, images or frademarks in
this document are for reference purposes only.
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