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MEMORANDUM
To: Trustee Finance Committee
From: Fred L. Poston 7/
Subject: Fund Functioning as an Endowment
College of Music Performance Space Enhancement, Maintenance,
Replacement, and Repair Fund
RECOMMENDATION

BE IT RESOLVED that the Trustee Finance Committee recommends that the Board of
Trustees establish a fund functioning as an endowment entitled College of Music
Performance Space Enhancement, Maintenance, Replacement, and Repair Fund.

BACKGROUND

The initial funding to establish the Coilege of Music Performance Space
Enhancement, Maintenance, Replacement, and Repair Fund will consist of funds
remaining after distributions from the College of Music Facilities Fund for the Music
Building - Auditorium Renovation project pursuant to the Board resolution of this
date authorizing that project. In the future, additional gifts can he added to this
fund, including contributions in support of seat naming opportunities within the
Music Building Auditorium.

The Board resolution establishing the School of Music Facilities Fund (copy attached)
stated that, insofar as the fund is not used for acquisition, renovation, or
construction of facilities, “all proceeds of the fund, including its principal amount and
all income and appreciation of the principal amount, may be used for programmatic
needs of the School of Music.” Consistent with the purpose of the underlying gifts in
the College of Music Facilities Fund, the spending policy distributions from the new
FFE will be used, with the discretionary approval of the Dean of the College of Music,
specifically and only for the enhancement, maintenance, repair, and replacement of
furniture, fixtures, instruments, and equipment in College of Music performance,
studio and rehearsal spaces. Provost Kim A. Wilcox has approved this
recommendation from Dr. James B. Forger, Dean of the College of Music.

CC: M. Haas, G. Klein, K. Lindahl, K. Mackley, K. Wilcox, J. Forger
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To: Trustee Finance Comrnittea A
From: Fred. L. Poston b~ i
Sy S
Subject: Fund Functioning as an Endowment
-- Schoot of Music Facilides Fund
RECOMMENDATION;

BE IT RESOLVED that the Trustee Finance Committee recommends to the Board of Trustees
establishment of a fund functioning as an endowment entitled: School of Music Facifities Fund,

BACKGROUND:

This fund functioning as an endowment would be used to accumulate donated funds for provision
of expanded or improved facilities to meet the program needs of the School of Music, Existing
donation(s) of $5,000 will be transferred to this fund. The fund will accumutate contributions
over time, affording growth through income and appreciation of the principal amount, Proceeds
of the fund may be used to support construction of a new building or building addition, major
renovations to existing University facilities, or the acquisition of or major renovations to facilities
not currently owned by the University. All, or a portion of, the principal of the fund, including all
Income and appreciation of the principal amount, may be liquidated for these purposes at any
time based on programmatic need. Except for thesa major capital project expenditures, al
income and appreciation of the fund ctherwise will be reinvested in the principal sum.
Expenditures from the fund for approved capital projects will be proposed by the Director of the
School of Music, and must be approved by the Dean of the College of Arts and Letters and the
Provost. At the end of ten years from the time of the establishment of the fund, the fund’s
purpose and funding level wil be reviewed by the Provost and the Dean of the College of Arts
and Letters and a recommendation regarding the fund will be made to the Trustee Finance
Committee. If at that time the fund is not used for acquisition, renovation or construction of
facilities, all proceeds of the fund, including its principal amount and all income and appreciation
of the principal amount, may be used for other programmatic needs related to the School of
Music. Provost Lou Anna K. Siman has approved this recommendation of Dr. Wendy K. Wilkins,
Dean of the Coliege of Arts and Letters.

c S. Flowers, K. Lindah!, L. Simon, W. Wikins
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Date:  January 10, 2001
To: Vice President Poston

From: Wendy K. Wiikins, Dean /MM/
College ol Arls & Lellers
Re: Fund Funetioning as an Endowment

School of Music Facilities Fund

By this memo T am requesting that the Trustee Finance Commitles recommend 1o the Board
of Trustecs estabiishment of a fund functioning as an endownent, the School of Music
Facilities I'und, with the (ollowing background and conditions.

BACKGROUND:

The Scheol of Music has short and long-term programmatic needs for expanded and
improved {acilities. "This may come about in a variety of forms, including construction of an
entirely new facility, addition to or renovation of existing University facilities, or acquisition
or rerovation of a lacility not currently owned by the University,

This fund functioning as an endowmeni would be used to accumelate donated funds for
provision of expanded or improved facilities to meef the program needs of the School of
Music. Iixisting donation(s) of $3,000 will be (ransferred to this fund functioning as an
endowment, The fund will accumulare contributions over time, alfording growth through
income and appreciation of the principal amount. Proceeds of the fund may be used to
support construction of a new building or building addition, major renovations to existing,
University facilities, or the acquisition of or major renovations to facifitics not currently
owned by the University, All, or a portion of] the principal of the {uad, including all income
and appreciation of the principal amount, may be liquidated for these purposes at any time
based on programmatic need. Except for these major capital project expenditures, all income
and appreciation of the fund otherwise will be reinvested in the principal sum. Hxpenditures
from the fund for approved capital projects will be proposed by the Director of the School of
Musie, and must be approved by the 1Dean of the College of Arts and .etters and the Provost.
At the end of ten vears from the time of establishment of the fund, the fund’s purpose and
fimding level will be reviewed by the Provost and the Dean of the College of Ars and Letlers
and a recommendation regarding the fund will be made to the Board Finance Commitiee. i
at that time the fund is not used for acquisition, renovation or construction of facilities, ail
proceeds of the fund, including its principal amount and all mcome and appreciation of the
principat amount, may be used for other programmatic needs related to the School of Music.

Approved:

Yo hame W D

Lou Anna I<, Si;non,\El’ovost




