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Fund Functioning as an Endowment
College of Music Performance Space EnhancemenÇ Maintenance,
Replacement, and Repair Fund

RECOMMENDATION
BE IT RESOLVED that the Trustee Finance Committee recommends that the Board of
Trustees establish a fund functioning as an endowment entitled College of Music
Performance Space Enhancement, Maintenance, Replacement, and Repair Fund.

BACKGROUND
The initial funding to establish the College of Music Performance Space
Enhancement, Maintenance, ReplacemenÇ and Repair Fund will consist of funds
rema¡ning after distributions from the College of Music Facilities Fund for the Music
Building - Auditorium Renovation project pursuant to the Board resolution of this
date authorizing that project. In the future, additional gifts can be added to this
fund, including contributions in support of seat nam¡ng opportunities within the
Music Building Auditorium.

The Board resolut¡on establishing the School of Music Facilities Fund (copy attached)
stated that, insofar as the fund is not used for acquisition, renovation, or
construction of facilities, "all proceeds of the fund, including its principal amount and
all income and appreciation of the principal amount, may be used for programmatic
needs of the School of Music." Consistent with the purpose of the underlying gifts in
the College of Music Facilities Fund, the spending policy distributions from the new
FFE will be used, with the discretionary approval of the Dean of the College of Music,
specifically and only for the enhancement, maintenance, repa¡r, and replacement of
furniture, fixtures, instruments, and equipment in College of Music performance,
studio and rehearsal spaces. Provost Kim A. Wilcox has approved this
recommendation from Dr. James B. Forger, Dean of the College of Music.

M. Haas, G. Klein, K. Lindahl, K. Mackley, K. Wilcox, J. Forger
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RECOMMENDATION:

BE IT RESOLVED that the Trustee Finance Committee recommends to the Board of Trustees
esÞblishment of a fund functioning as an endowment entiued: Schoot of Music Fãcilities Fund.

BACKGROUND:

This fund functioning as an endowment would be used to accumulate donateclfundsforprovr'sion
of expanded or ¡mproved facilities to meet the program needs of the school of Music. Exisb'ng
donatÍon(s) of $5,000 will be transfened to this funO. fne fund will accumulate confibutions
overtjme, affording growth through income and appreciation of the principal amount. proceeds
of the fund may be used to support consbuction'of a new building or Oúitoing addition, major
renovations to ex¡sting Universþ facilities, or the acquisition of or major renouãUons toiacilities
not currently owned by the Univer:sity. All, or a port¡on ol the principal of the funà, incluàing att
!ryome and appreciation of the principal amount, may be tiquiOated for these pu-ñro-ut unytime based on prognmmatic need. Except for these maþr capital prol*r-*pfiãtrres, allincome and appreciation of üre fund otherwise wiil be re¡nvesteil iñ the örirrciæi ,rm.
Expenditures from the fund for approved capital projects will be poposed by the'o¡recïor of the
School of Music, and must be approved by the Dean of the College of Arts and Letters and the
Provost. At the end of ten years from the tÍme of the establish-ment of the fund, the fund,s
purpose and funding level will be rerriewed by the Provostand fte Dean of tf¡e Coúegãof Arfs
and Letters and a recommendatjon regarding the fund will be made to the Trusté Finance
Comm¡ttee. If at that time the fund is not used for aoquisition, renovation or construction of
facílities, all proceeds of ü¡e fund, inclurling its principal amount ánd all ¡ncome anO upp*i.t¡on
of the principal amounç may be used for other programmatic needs related to thålknoot of
Music. Provost Lou Anna K. Simon has approved this-recommendation of Or. WenãyÏ Wircns,
Dean of the College of Arts and Letters.

APpROvËÊ,
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c: S. Flowers, K. Undahl, L. Simon, W. Wilkins
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Re: l;und l:unctioniug as an Iindo"vment
School of Music l;acilities l;und

By this memo I am requesting that the 1'rustec l;irrancc Comnlittee recommencl to thc Boarcì
of 'l'rustecs establishmcnt ol'a fund fiructioning as an endowment, thc School ol'Music
Iracilitics I;'und, rvlth the lollowing backgroLrnd and conditions.

BAC]KGROUND:

l'he School of Music has short ancl long-tenn prograurmatic needs l'or expanclecl and
improved facilities. 'l'hi.s may cotne about iu a variety ol'forrns, including construction of an
entirely rtew làcility, addition to or rcnovation of existing University facilities, or acquisitio¡
or renovation ol'a lacility not currently orvncd by thc University.

l'his fund functioning as an endorvment would be used to accurnulate donatcd lirnds lor
provisiort of expanded or irnproved hcilities to meet the program needs of the School of
Music. tixisting donation(s) ol'$5,000 will be transfbrrcd to this fund lìurctioning as an
endolvment. l'he fund rvill accuntulate contributions over time, affording growth through
incomc and appreciation of thc principal amount. Proceeds of the fhnd may be usccl to
support coustntction of a nerv buildirrg or building addition, major renovations to existing
IJniversity lacilities, or the acc¡uisition of'or nrajor renovations to fàcilitics not currently
orvncd by the University. Al[, or a portion of, the principalof the firnd, including alI incorne
arrd apprcciation of the principal amouut, rnay bc liquidated for these purposes at auy tirne
basecl o¡r programmatic neecl. Except for these rnajor ca¡rital projcct expenditures, all incomc
and appreciation of thc fr¡ucl otherwise will bc reinvested in the principal sum. Expcnclitures
tiom the firncl for approvcd capital projects will [re proposed by the Director of the School ol'
Vfusic, aud rnust be approvecl by thc t)ean of the Cìollege olArt.s and Letters aud thc Provost.
At ttle end of ten years lionr thc tirne ol'establishment of the fund, the firnd's purpose and
fiurding levcl willbe rcviewecl by thc Provost and the Dean of the Collegc of Arts and Letters
and a recommcndation regarding the fund wilt be made to the Board l"inance Cornnrittee. Il'
at that tirnc the firnd is not used fbr acquisition, renovation or coustruction of lacilitics, all
proceeds olthe lÌrnd, includiug its principal anrount and all income ancl appreciation of the
principal amount, may be used for other programrnatic needs relatcd to the School ol'Music.
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