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Creating transformational improvement in the retirement savings industry.

Chicago

71S. Wacker Drive
31st Floor

Chicago, IL 60606
United States

Tel: +1 312 726 0677

London
Eastcheap Court
11 Philpot Lane
London, EC3M 8AA 02222 o
United Kingdom

Tel: +44 207 847 1500

Sydney

Level 5

32 Walker Street

Sydney, NSW 2060

Australia o®
Tel: +61 2 8090 9100 o

Milliman Financial Risk Management LLC is a global leader in financial risk management to the retirement savings industry. Milliman
FRM provides investment advisory, hedging, and consulting services on approximately $179 billion in global assets (as of March 31,
2025). Established in 1998, the practice includes over 200 professionals operating from three trading platforms around the world
(Chicago, London and Sydney). Milliman FRM is a subsidiary of Milliman, Inc.

Milliman is among the world's largest providers of actuarial and related products and services. The firm has consulting practices in
healthcare, property & casualty insurance, life insurance and financial services, and employee benefits. Founded in 1947, Milliman is an

independent firm with offices in major cities around the globe.

For more information, visit frm.milliman.com

The information, products, or services described or referenced herein are intended to be
for informational purposes only. This material is not intended to be a recommendation,
offer, solicitation or advertisement to buy or sell any securities, securities related product
or service, or investment strategy, nor is it intended to be to be relied upon as a forecast,
research or investment advice.

The products or services described or referenced herein may not be suitable or appropriate for
the recipient. Many of the products and services described or referenced herein involve significant
risks, and the recipient should not make any decision or enter into any transaction unless the
recipient has fully understood all such risks and has independently determined that such decisions
or transactions are appropriate for the recipient. Investment involves risks. Any discussion of risks
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contained herein with respect to any product or service should not be considered to be a disclosure
of all risks or a complete discussion of the risks involved. Investing in foreign securities is subject to
greater risks including: currency fluctuation, economic conditions, and different governmental and
accounting standards. There are risks associated with futures contracts. Futures contract positions
may not provide an effective hedge because changes in futures contract prices may not track
those of the securities they are intended to hedge. Futures create leverage, which can magnify the
potential for gain or loss and, therefore, amplify the effects of market, which can significantly impact
performance. There are also risks associated with investing in fixed income securities, including
interest rate risk, and credit risk.

© 2025 Milliman Financial Risk Management LLC - 4/25

FOR FINANCIAL PROFESSIONAL USE ONLY. NOT TO BE DISTRIBUTED TO MEMBERS OF THE PUBLIC.



