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STATE | Power Allocation Board
KATHY HOCHUL JUDGE CECILY MORRIS

Governor Chair

Minutes of the Economic Development Power Allocation Board (“EDPAB”) meeting held on Tuesday,
September 23, 2025, via videoconference at approximately 8:47 a.m.

Members of present were:
Cecily Morris — Chair

Dennis Trainor - videoconference
Andrew Silver - videoconference

Also in attendance were:

Lori Alesio Executive Vice President and General Counsel, NYPA

Karen Delince Vice President and Corporate Secretary

Eric Bowers Vice President - Economic Development and Key Account Management,
NYPA

Maribel Cruz-Brown  Senior Vice President — Customer Solutions, NYPA

Steve Vancol Manager - Power Contracts & Tariffs

Chad Gholizadeh Deputy General Counsel, NYPA

Sheila Quatrocci Manager, Corporate Secretary

Michele Stockwell Associate, Corporate Secretary

Fiona Khan Senior Assistant Corporate Secretary

Chair Cecily Morris presided over the meeting. Vice President and Corporate Secretary Delince kept the
Minutes.



Minutes of the Economic Power Development Allocations Board
September 23, 2025
Videoconference — Niagara

Introduction

Chair Cecily Morris welcomed members of the Board, Dennis Trainor and Andrew Silver, and Authority
senior staff to the meeting. She said that the meeting had been duly noticed as required by the Open
Meetings Law and called the meeting to order pursuant to the EDPAB Bylaws, Article lll, Section 2.

1. Adoption of the September 23, 2025, Proposed Meeting Agenda

On motion made by member Trainor and seconded by member Silver, the agenda for the meeting was
adopted. (3-0)

2. Transfer of Recharge New York RNY Power Allocations

Eric Bowers, Vice President, Economic Development & Key Account Management, introduced the two items
being presented to the Board for approval.

1. Transfer of a ReCharge New York Power Allocation;
2. The extension of the Economic Development Plan that covers industrial incentives awards,
specifically for Pratt Paper, Inc.
Steve Vancol, Manager of Power Contracts & Tariffs, presented the transfer.
» Transfer of Recharge New York (RNY) Power Allocation as Required under Public Authorities
Law
¢ Reasons a Customer May Require the Transfer of Their Award

— Business reorganization, which can include a corporate entity change (such as Inc. to LLC
etc.), a merger or a split ,result in a change of Federal Tax ID;

— A sale of the business to another business, resulting in a change of Federal Tax ID;
— A move from one location in New York State to another location in New York State.
e Transfer Request
Vancol noted that the request is for the Board to approve the transfer of a Recharge New York (or “RNY”)
Power allocation for a customer that manufactures custom engineering industrial equipment, which sold its
facility assets in Tonawanda to another business that will continue the same business operations at the
facility in Tonawanda.
e Recommendations

1. Approval of the transfer of the RNY Power allocation by the Authority.

2. There being no material reductions in the base employment level or capital investment commitment
associated with the allocation that would be transferred.
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3. The transfer is addressed in contract documents containing such terms and conditions determined
by the Authority to be appropriate to effectuate the transfer.

Vancol said that the Board is requested to recommend the Trustees to approve the transfer of an 180 kilowatt
RNY Power allocation awarded to Hebeler LLC, for use at its facility located at 2000 Military Road,
Tonawanda, NY, to CPEG Buffalo LLC, to address organizational changes.

On motion made by Member Trainor and seconded by Member Silver, the Transfer of RNY Power Allocations
Resolution was unanimously approved by the Board. (3-0)

RESOLUTION

RESOLVED, That the transfer of a 180 kilowatt (“kW”) allocation of Recharge New York (“RNY”)
Power awarded to Hebeler LLC, for use at its facility located at 2000 Military Road, Tonawanda, New
York 14150, to CPEG Buffalo LLC, as described in the foregoing memorandum, be and hereby is,
approved, subject to the following conditions: (1) approval of the transfer by the New York Power
Authority (“Authority”) Board of Trustees; (2) no material reduction in the base employment level or
capital investment commitments resulting from the transfer; and (3) the transfer shall be addressed
in contract documents containing such terms and conditions determined by the Authority to be
appropriate to effectuate the transfer.

3. Extension of the Industrial Incentive Award to Pratt Paper (NY), Inc. and Economic Development
Plan

Steve Vancol, the Manager of Power Contracts & Tariffs, presented the extension request to the Board.

» Extension of the Development Plan for Pratt Paper (NY), Inc.
¢ Recommendations

— The approval of an extension of the Economic Development Plan covering the use of net
revenues produced by the sale of Expansion Power to provide electric bill discounts in the form
of an Industrial Incentive Award (or “llA”) to manufacturing companies located in New York State
that are at identifiable risks of closure or relocation to another state.

— The term of the Plan would be extended from June 1, 2025, to May 31, 2026.

— On May 19, 2025, Pratt Paper (NY), Inc. (“Pratt”) submitted a request for an extension of its IIA
beyond May 31, 2025.

— Upon review of Pratt’s current business case, staff determined that:

o Pratt continues to meet the IIA requirements of being a manufacturing company at risk of
closing or curtailing operations and continues to be negatively impacted by high electricity
costs which threaten the economic viability of operations at its Staten Island facility.

o Pratt further stated that it is anticipating electricity demand price increases in the near term
based upon the current tariff.

o The company also cited both higher costs related to Public Law 97 (referring to greenhouse
gas emissions) and recent unexpected significant increases in operational costs expected
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from wastewater pretreatment requirements from the NYC Department of Environmental
Protection, making the Staten Island plant less competitive than its facilities in other states,
further jeopardizing its successful operations in New York.

o An extension of the IIA would support Pratt’s ability to maintain the committed employment
level of 270 jobs at its facility.

e Approval Requests to the NYPA Board of Trustees — September 23, 2025

— Request to approve an extension, from June 1, 2025, to May 31, 2026, of the Economic
Development Plan.

— Request for a one-year extension, from June 1, 2025, to May 31, 2026, of the term of the
[IA previously awarded to Pratt in the amount of up to $1 million in connection with its Staten
Island operations.

Vancol noted that NYPA staff requests that Economic Development Power Allocations Board approve
an extension of the Economic Development Plan covering the use of net revenues produced by the
sale of Expansion Power to provide electric bill discounts in the form of an Industrial Incentive Award
to manufacturing companies located in New York State that are at identifiable risks of closure or
relocation to another state, in accordance with Public Authorities Law section §1005-a (eighth
unenumerated paragraph), Economic Development Law (“EDL”) section §188, and the provisions of
EDL sections §§ 184 and 185 that evaluate applications for certain power programs

On motion made by Member Trainor and seconded by Member Silver, the Extension of the Industrial

Incentive Award to Pratt Paper (NY), Inc. and Economic Development Plan Resolution was unanimously
approved by the Board. (3-0)

RESOLUTION

RESOLVED, That the Economic Development Power Allocation Board determines that, based on the
attached memorandum and other information referred to therein, and the criteria and requirements
provided for in Economic Development Law §§ 184 and 185 (collectively, the “Criteria”), the extended
Economic Development Plan (“Plan”) and its implementation are consistent with the Criteria, and
therefore approves the extended Plan, which provides for the use of net revenues from the sale of
Expansion Power through May 31, 2026, to provide electric bill discounts in the form of Industrial
Incentive Awards to manufacturing companies in New York State that are at identifiable risk of closure
or relocation to another state, and for the reasons indicated in the attached memorandum.

4. Amendment to the Economic Development Power Allocation Board (EDPAB) By-Laws

On motion made by Member Silver and seconded by Member Trainor, the Amendment to Economic
Development Power Allocation Board By-Laws Resolution was unanimously approved by the Board. (3-0)

RESOLVED, That the Board adopt the amended By-laws, and that the Corporate Secretary hereby
is authorized on behalf of the Board to do any and all things, take any and all actions and execute
and deliver any and all agreements, certificates and other documents to effectuate the foregoing

resolution, subject to the approval of the form thereof by the Executive Vice President and General
Counsel.
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5. Adoption of the Minutes of the Meeting of July 29, 2025

On motion made by member Silver and seconded by member Trainor, the Minutes of the meeting held on
July 29, 2025, were unanimously approved. (3-0)

6. Next Meeting

Chair Cecily Morris stated that the next regular meeting of the Economic Development Proceeds Allocation
Board is scheduled for Tuesday, December 9. 2025.

Adjournment

On a motion made by Member Trainor and seconded by Member Silver, the meeting was adjourned at
approximately 8:57 a.m. (3-0)

Keatn Delinet

Karen Delince
Vice President and Corporate Secretary
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